U.S.  GOLD  RESERVES 
AND  THE  MARKET 

Page  3 


“pie  financial  TTities 


THY  NEIGHBOUR'S 
DILEMMA 

Page  6 


VOL.  50  No.  26 


Founded  1912 


Dollar  Drifting 
Towards  5  p.c. 


■New  Proposal 
To  Expand 
Air  Service 


Canada\s  IMewspaprr  for  Investors 

MONTREAL.  DECE.MHER  1,  1961 

COMMODITIES  &  PRICES  ! 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


Pending  IMF  Meeting  May 

End  To  Lonq  Daciihe  j Transport  Board  meets  m  Regina 

^  on  December  4,  to  conduct  a 

rp.  ,  ,,  ;  i  public  hearing  into  the  various 

ine  Canaaian  dollar  at  mid-week  was  still  weaken- japplications  for  take-over  of  the 
Sng.  It  opened  in  New  York  at  a  discount  of  4  3/16  on  prairie  “milk  run”  being  sur- 

XVednesday  after  having  broken,  initially  only  briefly,  •'endered  by  Trans-Canada  Air- 

through  four  per  cent  on  Monday.  It  traded  at  more  consider 

As  mauer^  ^,0  hT"'  areaTy  esTn"‘.he"ser'’.ic.Tr'' 

As  matters  now  stand,  there  is  nothing  to  prevent  it  posed  by  TransAir  Limited  of 

irom  moving  up  to  close  to  or  at  five  per  cent.  It  will  Winnipeg.  ! 

tndoubtedly  meet  a  new  level  of  resistance  there.  An  amendment  filed  by  Trans- 

The  government’s  tactics  are<* - — - Air  to  its  original  application 

flain  enough.  As  long  as  the  pro-  pending  some  indication  of  where  proposes  the  addition  of  two  in- 
pcr  degree  of  uncertainty  can  be  the  rate  will  settle,  but  eventually  termediate  runs  to  the  extensive 
Encouraged  on  the  market,  there  they  must  go  ahead.  With  the  schedule  covering  the  prairie 
Is  unlikely  to  be  any  major  oppo-  year-end  coming,  however,  the  cities  between  Winnipeg  and 
Sition  to  a  weaker  dollar.  Once  leeway  they  have  for  completing  Lethbridge.  The  W'innipeg  com- 
Ihc  rate  begins  to  settle,  as  it  their  transactions  will  be,  in  P^^y  now  proposes  to  fly  one 
did  during  October  at  three  per j many  instances  reduced  return  trip  daily  between  Medi- 

cent,  however,  it  will  come  un-|  meantime,  Mr.  Fleming  ""d  Calgary,  and  two 

der  heavy  pressure.  A  hint  of  ^as  to  perpare  for  Canada’s  con-  ‘'‘‘P®  between  Lethbridge 

hat  pressure  was  apparent  International  Calgary.  The  result  of  the 

the  four  per  cent  level  but  not, tentatively  set  ^‘^bedule  includes  one  return  trip 
enough  of  It  to  make  much  dif-  officials  have  covering  Winnipeg  to  Bran- 

been  in  Ottawa  and  their  report  ^‘'Sina,  Swift  Cur- 

'  As  matters  now  stand,  the  ac-,  „  Canada’s  policies  is  now  being  ^eth- 

bon  IS  Prot  y  -ci  all  one  waylp^.p^,.^^  among 

vith  most  of  the  transactions  on,,^,p  n^pn^bers.  The  chances  are  Turner,  president 

fending  to  vveakenifb^j  ,bc  report  will  be  at  least  Trans-Air,  made  a  personal 
the  dollar  —  demand  for  Amcn-|^j[j]y  (,pj{i(.2|.  ca„a(ja  in  alll^”^'’  *be  cities  on  the  route, 
can  dollars  to  pay  dividends  and  ijkejjbood  will  be  asked  to  revert!"'^*’  °‘ber  officials  of  the  firm, 
interest  —  rather  than  the  alter-  pegged  rate  iund  talked  to  local  municipal  of- 

natively  stronger  offsetting  de-  >  jficers  before  drawing  up  the 

mand  for  the  Canadian  dollar  The  IMF  View  jamendment. 

from  abroad.  And  this  condition  ....  .....  u  i 

tenerally  Is  esiiecM  lo  prevail  /Ik  P'-obta  here  „  lhal  ,MF  /c  Praposal  «.u  d  ,„,oK 
^  ^  was  probably  prepared  to  con- Lng  two  DC-3  aircraft  on  the 

or  some  ime  >e  .  tolerate  Canada’s  float-  route,  in  place  of  the  single 

^  The  More  Effort  rate  as  long  as  the  Foreign  aircraft  which  T.C.A.  is  now  us- 

;  Exchange  Stabilization  P'und  was  '"S-  The  T.C.A.  schedule  calLs 
I  However,  the  weaker  the  dol-| employed  only  in  ironing  out  the, for  the  one  plane  to  make  the 
lar  becomes,  the  more  effort  "ill fluctuations  in  the  market.  W'hen'turnaround  every  day  from  Win- 
l)e  required  to  keep  it  there.  The  |  (he  fund  was  used  to  buck  the  oipeg  to  Lethbridge.  The  Trans- 

loreign  Exchange  Stabilization  j  market,  such  tolerance  as  Can-  -Air  plan  would  have  one  aircraft 

Fund  acquired  close  to  $190  mil-jada  was  granted  was  withdrawn,  start  at  each  end  of  the  route 
lion  in  American  funds  during  |  In  earlier  meetings,  those  fol-  every  morning.  This  would  per- 

October  in  holding  the  dollar  at  j  lowing  the  budget,  Canada  argued  mit  the  inclusion  of  the  trian- 

three  per  cent.  Comparable  ac-jfor  continuation  of  the  floating 'gular  Lethbridge-Calgary-Medi- 
cumulations  of  reserves  must  be,  (Continued  on  page  10)  '  < Continued  on  page  10) 

expected  whenever  the  rate  fin-j^  - - __________________ - 

ally  settles  at  its  next  level.  ■  •  •  D 

Mr.  Fleming  is  hoping  to  avert.  1 1  ^JD©r3T|OnS  11*1  D  1 
some  of  that  pressure  by  driving  »  ■  iV-FI  lO  III 

down  interest  r.ates.  He  is  also  A  ■  I  •  \A/*  J.  ^ 

counting  upon  increasing  interest  I I*  |  O0K  I  MIS  WlflTGr*^  ; 

rates  in  New  York.  The  com-|  *  ’ 

bination  of  the  two  will  helpj  - 

discourage  borrowing  from  Can- 1  Special  to  The  Financial  Times 

ada  and  securities  investment'  CALGARY  —  British  Columbiaiat  the  large  B.C.  Crown  re.servei 
from  the  United  States.  However. jis  having  its  greatest  ever  out-  .sale  on  November  16.  The  sale 
he  has  taken  no  measures  to  break  of  petroleum  industry  oper-  results  were  announced  last! 
curb  direct  investment  from  thejations  this  fall  and  probably  week.  j 

United  States  and  this  is,  by  far,  j  through  the  approaching  winter.  The  first  major  undertaking! 
the  source  of  the  larger  propor-las  the  new  oil  pipe  line,  being  pursuant  to  the  improved  eco- 


The  More  Effort 


|Oil  Operations  in  B.C 
lAt  Peak  This  Winter? 


U.S.  passenger  car  assemblies  for  1962  are  tentatively 
estimated  at  6,750,000  units,  a  20  per  cent  increase  over  the 
5,600,000  units  slated  for  the  current  year.  The  latter  esti¬ 
mate  represents  a  16  percent  decline  from  the  6,700,000  units 
produced  in  1960,  however.  In  the  light  of  these  figures, 
earnings  for  the  majority  of  auternotive  component  producers 
are  expected  to  recede  from  these  of  1960. 

Increased  retail  sales  of  car;  spurred  steel  purchases  in 
November,  bringing  a  higher  tdte  of  production  and  ship¬ 
ments.  Allowing  for  a  possible  stnke  in  mid-1962,  a  build¬ 
up  of  steel  inventories  is  expected  to  start  before  the  year- 
end.  A  strong  upsurge  of  activity  is  anticipated  in  the  first 
quarter  of  1962,  but  prospects  tor  selective  prices  remain 
obscure. 

Sellers  of  lead,  aluminum  ar.d  jinc  were  optimistic  last 
week.  The  optimism  in  lead  was  found  in  sales  reports  and  a 
steadily  rising  price  at  London.  Some  sales  are  being  made 
at  the  recently  established  price  of  10  cents  a  pound  for  im¬ 
mediate  delivery.  Last  week  the  London  quotation,  after 
dropping  to  7V4  cents,  rose  to  cents  for  a  net  gain  of  V* 
cent  on  the  week,  leaving  a  spread  of  only  cents  between 
the  foreign  and  domestic  prices.  Aluminum's  optimism 
resulted  from  October  production  of  167,295  tons,  the  highest 
since  August,  1960.  Zinc's  bright  side  resulted  from  a  strong 
statistical  position  plus  strength  similar  to  lead's  on  the 
London  Exchange. 

Wheat  derived  support  last  week  from  an  unconfirmed 
report  that  Communist  China  was  in  the  market  for  the 
entire  surplus  of  U.S.  wheat.  Contributing  to  the  strength 
in  wheat  was  a  report  that  the  year-long  drought  in  the 
western  provinces  was  still  unbroken  and  that  in  some  sec¬ 
tions,  the  1961  crop  was  a  failure. 

Flaxseed  futures  improved  at  Winnipeg  last  week.  Sell¬ 
ing  pressures  eased  following  thv  sharp  break  which  began 
five  weeks  ago  and  carried  values  down  some  30  cents  a 
bushel.  After  the  advance  in  pr-ces  this  summer  —  based 
on  the  drought-reduced  size  of  the  North  American  crops  — 
importing  nations  were  reluctant  to  buy  Canadian  flaxseed. 
Since  prices  broke,  however,  an  improvement  in  export  sales 
has  taken  place  and  clearances  have  totalled  over  one  million 
bushels  in  the  past  two  weeks. 

The  Canadian  dollar,  in  terms  o<  the  U.S.  dollar,  was  at  a 
discount  of  4  7/32  percent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  36.50  -  36.75. 


P.M.  Has  Problem  lii  Fixing 
The  Time  Of  .\e\l  Eleelioii 

Reportedly '  Hoveringf)  b^ween  June  and 
September  Next  Yeor  —  Don't  Write-Off 
Significance  of  By-elections  in  Ontario  — 
How  Far  Can  Blakeney  Go  in  Saskatchewan? 
by  AUSTIN  F.  CROSS 


Volkswagen 
Tries  Parts 
From  Canada 


C^in^lJ  from  London 

Pay-Pause  Policy 
May  Be  Failing 


;  Trial  orders  worth  $60,000  have,*  ^  ■  wa  ■  ■  ■  ■  ■ 

jbeen  placed  in  Canada  for  sealed-j 
ibeam  headlights  and  .sparkplugs 

,r“S”*;'Unions  Likely  to  Take  Advantage  of 
Electrical  Power  Giveaway 

If  the  Canadian-made  compon- . 

ients  and  steel  meet  Volkswagen  ALFRED  W.  GINGELL 

requirements  they’ll  be  regular-  Correspondent  of  the  Financial  Times) 

ly  used  in  assembling  cars  for  Chancellor's  Fay  Pause  policy  is  undoubtedly 

cx(x)rt  to  Canada.  danger  of  collapsing  after  last  week’s  give  away  to 

The  Volkswagen  people  say  (|,g  electrical  power  men.  On  the  morrow  of  this  de- 

so  but  they  leave  the  dear  im- ^  j  financial  editor  of  the  “Guardian”  recalled 
pression  they  arc  anticipating  .  ’  ,  .  ••  »» 

the  acceptance  of  the  Bladen  ^  famous  fjuestion  in  1940.  Where  ,  said  r. 
recommendations.  C'hurchill  to  the  French  generals,  “is  your  mass  of 

Professor  Vincent  Bladen,  the  manoeuvre  ’. 

one-man  Royal  Commissioner,!  Alas  tlicre  was  none.  Unlike  the  battle  of  the 
has  recommended  that  terms  of  Marne  in  1914,  the  bulge  could  not  be  attacked  on  its 
access  to  the  Canadian  market  Hanks  and  the  battle  turned  into  a  rout, 
for  foreign-made  ears  and  iirn-ls^  ,he<- - ' 

bo  cased  to  tic  degree  that  Oicv |„„jons.  encouraged  by  one  sue-  industry  suggests  that  here  at 
use  Canadian-made  components. 

M  the  same  time,  though  j  -p,,^  government,  so  far.  has  |,as  adiicved  results.  My 

Ulksw^agen  is  very  consciou.s  ofipot  brought  up  any  new  reserves! feeling  jg  ,hat,  in  (he  private 
the  advantages  of  integrating  ,|,e  advance  and  is  still  I soj-tor,  the  resistance  to  the 

sources  of  supply  on  export  niar-l,pyj„g  gp,  jij;  i,y  exhorta-  unions  will  be  strong  and  that 
ikels  with  Its  mam  operation  onc  cannot  help  having  a  \^e  arc  in  lor  a  bumpy  ride. 

I  xolksua^cn  was  ^mioiint  ol  sympathy  with 

jshopping  about  for  Canadian  ,nini,;,prs  because. ‘in  a  democ-  Main  Hope 

i parts  last  year  and  probably  did  r  ii*v  thiM-n  i  limit  tn  uh'it  ;uiv  . 

!  raey  iiuic  is  a  iinm  lo  wnai  dn>  main  hope  for  currency 

111  two  years  ago.  .government  can  do:  partly  •n|,(.,,n|i,v  t,,at  (he  Basle  Agrcc- 

(  anadian  prices,  the  firm  said.,  view  of  the  fact  that  the  unions 
are  competitive  but  the  decisive  are  in  lavor  of  planning  with  the  ^  the 

rPrTc.rL7  u!;-  advance  at:"  Can, iaant.  There  ,s  general 


For  a  number  of  reasons  I  am 


the  dollar  devaluation  and  markinot  convinced  that  all  is  lost 

appreciation,  greatly  reducing  the:  the  fight  against  devaluation.  In  j , ^  '  m  u  i  ■  ih 

normal  price  edge  larger-volumc  some  respects  the  position  ‘  'e  arkel  would 

suppliers  in  the  United  Slate.s  very  ditlerent  from  the  paitt.iV*^  ^  undesirable, 
have  had.  More  of  the  nationalizvxl  indiis-i. 

Some  idea  of  the  potential  of  tries  mav  give  way  if  thev  oppose 

the  Volkswagen  orders  is  suggest- dhrealencd  with  strikes  and  payr“'’‘'''  devaluation  of  sterling 
jcd  by  the  sheet  steel  delivery  up.  revaluation  of  their 

\r„ii/  „  .  .  ..  .  lown  currencies.  The  dollar  might 

winch  could,  according  to  Volks-  But  it  may  he  ditlerent  in  a  ,  .  j  .  ,  n  .  j 

u  aonn  t-iin  ac  hioh  ac  iwwi  ,  •  .1  u  ..  I  “I’  furccd  lo  follow  suit.  aiid  a 

wagen,  run  as  high  as  $.)00.()(X)  a  private  .sector  faced  with  bitter  ,  .  j 

L„.,p  .  .  J  1  „  chain  reaction  of  competitive  de- 

yf^ur.  comivolilion  and  slimmer  mar-  ...  , 

;!  As  matters  now  .stand,  the  gins  The  .stream  of  di.smal  pro- ‘^u>'™C5 
'  (Continued  on  page  1()>  fit  and  dividend  statements  from;""''"  follow'. 

- — - - — — - 1  Continental  industry  would  re- 

^•|  *  r  J  {Kurd  a  devaluation  as  unfair 

I  .competition  from  British  cxiwiTs, 

■  I  IWW  I  ■  regarded  as 

A  A  I  X  ^  I  A  I  I  being  generally  in  line  with  those 

AASrk©!  bpurts  Ah©3Cl  ’V"  six  Fre^nce  .omember 

I  only  too  well  the  successful  do- 

-  I  valuation  on  the  eve  of  the 

'  The  price  of  silver  bullion  inlask  Congress  next  year  lo  repeal jopening  of  the  Common  Market, 
London  and  silver  futures  inllhe  Silver  Purchase  .Act  of  l<»34  ond  this  has  naturally  created 

Montreal  spurted  sharply  higher  and  I  wo  subsequent  measures  o  widespread  feeling  in  French 

Wednc.sday  morning  following  Ihci'iearing  on  silver.  Ijii.'-iiicss  circles  that  Britain 

laic  Tuesday  announcement  that'  Under  Ihc  Silver  Purchase  ,\ct, 'would  do  the  same  if  she  joins. 
President  Kennedy  had  ordered  the  government  mu.st  tiny  an,v|  ..\l  this  stage,  of  course,  there 
a  halt  to  Treasury  sales  of  free  silver  olfeied  at  !HI.3  rents  an  is  no  lirm  (iioposal  for  a  corn- 
silver  at  the  pegged  price  of  !)().,)U)unce.  For  .some  time  it  has  heen  bined  European  clfort  to  help 
cents  an  ounce.  ‘Treasury  policy  to  sell  at  91  cent sj  sterling.  Indeed,  it  is  doubtful 

PJarly  morning  gains  of  five  per:*'''  uunce  lo  any  hona  lidc  appli-j whether  any  decision  will  be 
cent  were  recorded.  What  the'*'**'’*  taken  until  there  is  assurance 

price  will  eventually  .settle  at  is  Silver  Purchase  Act  is  (bj,(  (|,j,  Rmssels  negotiations  on 

;nol  known.  Some  Canadian  min-  government  would  British  entry  will  be  successful, 

ling  men  anticipate  an  eventual  co'^Polk’d  to  bi'Y  -silver j 

increase  of  about  ten  cents  an' ’ f'^"  ‘'’  iunncce.ssary  if  Britain’s  balance 
lounce.  I  payments  showed  a  sudden 

The  presidential  announcement '  ”  i  ^  iMinent  known 

came  wh,lc  Ihc  Vahcouvcr  1' Chanccllo,-  o(  the  Eachc 

change  was  still  open  and  Pricesi;"'/"'";;/,^-  .,  Mhcri"”'.'  I*  tapmg 

tr:";"  sZ:,;. """  p"r:Se':;  nZ;*,. 

*  "  inedv  said  in  a  letter  to  Dillon.  •’ 

I  The  Administration  had  been,  “Our  new  poliev  will  in  effect  nicanlimc  my  informa- 

!exi)ected  to  free  silver  from  thej, u.  for  the  eventual  domoni-  "ill  definitely 

ITreasiiry  price  as  supplies  ran\|7.„b,n  „f  silver  except  tor  its,'',*^  monetary  deal  between  the 

How.  The  action  came  sooner  lhan.„^p  io  subsidiary  coinage”  i Brussels 
was  expected,  however.  I  negotiations  are  succcsstul.  While 

President  Kennedy,  in  ordering'^.,,,  „„  ^sed  for  mak- ! Sive  a  bind- 

Treasury  Secretary  Dillon  to  dis-i-,,.,  ,|,ese  needs.  !*"«  assurance  not  to  devalue,  the 

continue  .sales  at  the  pegged,,,^  ^  -Six  will  plevlge  massive  support 

price,  said  the  measure  would  ,  ,  *-  t,o  .^iivar  r,>r  "  balance  of  pay- 

;'conlnihn,e  .he  main.cnence  e,:;™',-  »'/, 

/ML,7L7re™m,m'ndrt  Ihe':""'.'.  "“J  ,7'"  .,"| '".J." I  Ignored 

movxvs  in  tlK'  face  of  a  declining|''^'''‘!)‘i  ” '  j  For  once  investors  have  not 
supply  of  silver  in  the  govern  ""''  '  . ’  ‘  , followed  the  advice  of  the  editors 

mient  stockpile  and  the  lack  of  Administration  sources  ostim- circulation  new.s- 

loffcrs  Irom  mines  and  holders  of  ^  »  pa|K’rs.  These  not  so  clever  gentry 

silver  to  sell  the  metal  to  Indus-  nnHioii  ounces. 

trial  users  at  the  government  The  current  stockpile  of  free  jn(ji,si,.y  ^  inflation 

;  price  of  90..i  cents  an  ounce.  silver,  which  is  not  bound  to  sup-  rearing  its  head  again  Get 

!  Good  New*  for  Mine.  '’"f.  declined  ggg,„  equities '  they 

Good  News  for  Mines  from  a  high  of  222  million  ounces  roared,  but  their  advice  was 

For  mining  interests,  this  is'"’  April,  19.")9  to  123  million 
'good  news.  But  it  will  on  lhe:<H"’vos  at  the  end  of  1960  and| 

other  hand  mean  higher  prices|22  million  ounces  now.  ^  ^ 

for  users.  Big  users  include|  f  jinvestors  were  gre^ 


Silver  Price  Freed 
Market  Spurts  Ahead 


OTTAWA  —  Don't  underesti¬ 
mate  the  significance  of  those 


jbuilt  under  the  watchful  eye  ofjnomics  of  imminent  pipe  line  by-elecfions  in  O"*"’’’"' 


tion  of  capital  inflow.  """i  uncier  tne  watcniul  eye  ofjnomics  of  imminent  pipe  line 

He  has  also  to  contend  with  Premier  W.  A.  C.  Bennett,  isitransporfation.  in  place  of  truck 
the  improvement  in  Canada’s  nearing  completion  and  about  and  rail,  has  been  the  Imperial 
commodity  trade  which  is  fairly  start  receiving  oil.  The  oil  willjoil  Limited  program  of  40  de- 
clo.se  now  to  balance.  A  few  ^omc  from  the  northeastern  B.C.jvelopment  oil  wells  in  the  Boun- 
years  ago.  he  could  have  counted  9^1^^  which  were  largely  shut  ini  dry  Lake  field.  This  program  is 
on  the^chronic  delicit  to  help  because  of  having  no  cconomiclin  full  swing  and  will  probably 


nor  was  it  any  coincidence  that 
Premier  John  P.  Robarts  got 
on  the  TV  just  as  tlie  Ontario 
House  opened.  The  real  issue 
is  Canada  and  not  Ontario:  the 
politician  whose  career  is  on 


on  me  cnronic  aeucii  lo  neip  -  -  -  -  . . »  —  .  . . “—j  ,  .  ,  .  ,  oniarin’s 

hold  the  dollar  to  a  discount,  to  market.  |be  completed  in  the  late  winter 

But,  with  commercial  transac-  The  ripple  of  fear  running  or  early  spring.  Prime  Minister  Diefenbakcr 

fions  fairly  close  to  being  in  through  the  Canadian  business  Depending  on  weather  and  ^ u_„n  .,n(,crstood 
balance,  this  sort  of  transaction  and  industrial  community  over  progress  of  drilling,  it  is  quite  “  ^ 

tends  to  cancel  itself  out.  as  the  B.C.  Electric  expropriation,  hkcly  that  Imperial  will  ex-  p  ^  jpg^ers 

far  as  the  foreign  exchange  significant  as  it  may  be.  has  left  tend  its  initial  number  of  wells. 

market  is  concerned,  except  for  the  oil  and  gas  operators  in  B.C.  It  is  the  first  Vancouver  refiner  .  ogig^jo  sales  tax 

seasonal  fluctuations.  unmoved.  This  does  not  mean  that  to  agree  on  purchase  of  a  specific  ^  7  -,p_ug,^„r  as  well  ai 

So  far.  Mr.  Fleming  has  sue-  ‘hey  are  undisturbed.  There  is  a  quantity  of  B.C.  crude  oil,  and 

i.,  *1.0  niarL-ot  rumblc  of  rumor  and  talk  about  has  notified  of  its  intention  to  UoUinsi  nuudii.>.  ,  ,  ,  , 


ceeded  in  keeping  the  market  auoui|i.da  i.uui.uu  u.  us  uueiiuon  lo 

off  balance  to  the  point  where P'Pe  line  expropria-jbuy  an  average  of  7,000  barrels 
he  has  made  real  gains  in  dis-  ’'Sht  of  the  utility! per  day.  Much  o  this  will  actual- 


Thc  truth  is  that  Diefenbakcr 
realizes  that  it  is  cither  On¬ 
tario  or  nothing.  True,  Mani- 


•  17',  and  .\lberla  ditto.  But 
Diefenbakcr  today  has  no  less 
than  64  out  of  8.3.  Therefore  the 
real  plum  is  Ontario. 

When  Robarts  was  campaign¬ 
ing,  this  writer  asked  Robarts 
if  he  was  a  Diefenbaker  Tory 
or  some  other  kind.  Hi.s  answer 
was  that  in  London,  where  he 
comes  from,  there  was  only 
one  kind  of  Con.servative. 

So,  "aut  Robarts,  aut  Dicf,” 
or,  as  the  Romans  used  to  say, 
it’s  cither  Ontario  or  it’s  no¬ 
thing.  Hence  the  heavy  play  for 
Ontario.  The  federal  PCs  need 
Ontario  badly.  What’s  got  them 
all  scared  is  this  recent  fede¬ 
ral  poll,  where  Pearson  is  lead¬ 
ing. 


ti-io  aaiia..  Ham  treatment.  However  the  ly  be  its  own  oil,  as  there  is  no  ■ 

counting  the  dollar.  How  much!  -.i.  -  no,  j  ,  '  *ai.a  u-ith  ii*;  14  federal  scats 

.  Inver.riHine  ennsiHerafinn  i.*  (hat  ororationine  in  R  C.  and  each  re-l  tooa  Wlin  llS  n  leuiicii 


James  Nelson,  distingui.shcd 

w.v,  ...j.  over-riding  consideration  is  that  prorationing  in  B.C.  and  each  re- 1  Ottawa  political  coire.spondent, 

longer  he  can  keep  up  the  pro.  >-  much  finer  can  boy  Irom  nhatever  pro  !  '"'a  Scot, a  »llh  I!  are  is  really  aomcih, ns  more  ban 

cess,  however,  is  another  matter.  .  •  „  a.  .  j  j  j  i  morr.iv  ieino  on  the  cake  and  that  He  once  served  as  Dicl- 

.  .  .  ,  .  .1  .  .  J  money  sunk  in  B.C.  now  to  draw  ducer  it  wants  to  deal  with.  merely  itiOo  on  inc  idKi.  .luu 

A  good  deal  of  that  postponed  oollahorafino  so,  maybe,  arc  Saskatchewan  '  -Continued  on  page  b) 

capital  inflow  -ust  eventually  2nd  Progrom  Announced  i - - - ; - ^  ^  ” 

be  moved  into  Canada  and,  jg  drilling  up  their  oil|  Now  a  second  major  drilling  TThx#  I 

some  cases,  there  is  year-end  supply  the  pipe  line  program  has  been  announced.  |\|©\^  |  Tj  I  iVlQlxIlly 

pressure  for  it.  which  must,  if  the  government  This  is  a  schedule  of  30  wells  to  _  "  ■ 

Direct  investors,  in  other  jj  extended  all  thebe  put  down  by  Union  Oil  Com-|  jT  „  I  3  .3 1 

words,  may  be  able  to  hold  off  „.gy  Vancouver.  paiiy  of  Canada  Ltd.  and  Hud-' "Or  Vi^ ll  I M  ■  I W Vx  I  U  WCll  IQ  I 

their  transactions  for  the  present,  present  the  pipe  line  will  son’s  Bay  Oil  and  Gas  Company  _ _ _ 

stop  at  Kamloops  when  it  is  com-  Limited.  This  team  is  one  of  the  jiaritimers  aren’t  going  loiin  new  industry  in  the  Bay  of 
A  December.  This  will  principal  acreage  holders  in  the  .  .  Chignecto  CanallFundy  area  if  the  canal  is  built 

rrwrrii^.^.^  ^  ^  g^^  ^oth  wild-  p”g^°g,  and  withdrew  the  offer  last  sum- 

ThC  PubliSnGt  Mountain  pipe  line  andicat  and  field  development,  will  „ppp^g,  ^.gg  rejected  by  mer,  indicated  it  may  be  renew- 

_  thus  to  the  Vancouver  oil  re-jbc  drilled  in  the  vicinity  of  Mill!-  government  when  itled  if  canal  developments  warrant. 

The  Financial  Times  has  9nerics.  The  incentive  providedjpn  Creek  and  Wildmint  where pre.sentcd  as  a  transporta-  No  Loss  of  Interest 

been  devoted  to  the  interests  hy  this  development  has  aireadyjl  nion  and  H.B.  have  made  somc;^,^^  |  withdrawal  of  his  offer 

ot  the  Canadian  investing  pub-  hecomc  evident  in  several  big, pi evious  i.'-cov eries.  ,  ,  ,,  |  Federal  Work  Minister  said  it  should  not  be  construed  as  loss 
lie  lor  *9  year*.  programs  of  drilling  and  in  highi  Tn  compleir  Iho  curron  drill-l  ^ 

With  this  issue  Southam-Mac-  prices  paid  for  strategic  acreage _ on  inue  o  p _ I  g  y^g^  „„  g  (.gnal  to;  “i  am  .sure  that  if  the  canal 

Lean  Publications  Ltd.  assumes  - — — — - ^.'savc  shippers  $5(X),000.  jis  built  the  $107  million  in  in- 


incrcase  of  about  ten  cents  an- 
I  ounce.  i 


manufacturers  of  silverware,  not  only  to  the  silver  mining 


!with  the  turn  of  events.  This  re- 


ownership  and  publication  of  ! 
the  old  established  financial 
weekly.  The  news-gathering 
facilities  and  resources  of 
Southam-MacLcan  Publications  ; 
Ltd.  and  The  Southam  Co.  Ltd. 
will  be  utilized  as  rapidly  as 
possible;  and  their  effect  should  j 
become  increasingly  evident  j 
from  issue  to  issue. 

Plans  for  major  changes  in 
policy  are  under  discussion 
and  target  date  for  their  com¬ 
pletion  is  March  1st,  1962.  ! 

It  is  the  intention  of  Sout-  | 
ham-MacLean  Publications  to  j 
carry  on  the  traditions  of  The  j 
Financial  Times,  and  we  hope  ; 
for  a  long,  happy  and  produc-  I 
live  reationship  with  you,  our  ! 
readers. 

(sgd)  D.  F.  ANDERSON 
Publisher 
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Treasury  Bills 

Treasury  Bills 

fO  day 
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2.31 
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Treasury  Bills 

3/62 

3>4/65 

2.05 

4.00 

90  day 

5.39 

5.39 

4.64 

6- 2/83 

4.95 

4.91 

5.40 

U.K.  Bonds 

Provincials 

3/63 

5.95 

5.71 

5.21 

Ont  3/70 

4.60 

4.60 

4.82 

3/68 

6.20 

6.04 

6.05 

Oue.  3/69 

4.65 

4.65 
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4(4/79 

6.33 

6.25 

5.93 

*  Prime  Rates. 

(Supplied  Pv  Royal  Bank  ol  Canada,  and  members  ot  the  Investment 
Opr'aK,  0-  Cf>nada1 


.  $10  million  a  year  on  a  canal  toj  “j  am  .sure  that  if  the  canal  i 
'save  shippers  $500,000.  is  built  the  $107  million  in  in-j 

'  The  Chignecto  Canal  Commit-  dustry  pledged  will  be  but  a  frac- 1 
tee  has  now  been  recoastituted  tion  of  the  total  spent  if  the  pro- ; 
to  present  a  revised  proposal  —  ject  becomes  a  reality.”  Another 
this  time  based  upon  utilization  $7  million  was  pledged  by  un- 
of  tidal  power  and  industrial  and  disclosed  firms, 
agricultural  development.  Mr.  Wardell,  reporting  on  a 

,  The  new  committee  has  been  meeting  he  had  with  Prime 
broadened  to  give  more  maritime  Minister  Diefenbaker,  .said  Mr. 
representation.  Diefenbaker  indicated  genuine 

Federal  Forestry  Minister  willingness  to  receive  another 
'Flemming  has  resigned  his  posi-  submission  on  the  canal, 
tion  as  honorary  chairman  to  be  Premier  Robichaud  said  the 
succeeded  as  honorary  president  canal  committee  will  meet  again,! 
by  Premier  Robichaud.  The  posi-  when  the  power  survey  being 
tion  of  honorary  secretary  is  re-  done  by  three  hired  engineering 
tained  by  Michael  Wardell,  pub-  firm.s  has  been  completed,  to 
lisher  of  the  Fredericton  Gleaner,  decide  what  further  steps  to  take 
Robert  Coates,  Progresive  Con-  The  w  aterway  would  cut 
servative  member  for  Cumber-  through  the  Isthmus  of  Chignecto 
jland,  was  elected  president.  linking  the  Bay  of  Fundy  with 
K.  C.  Irving,  industrialist  who  .Northumberland  Strait  between 
-n  June.  1960.  pledged  $100  million  .New  Brunswick  and  .Nova  Scotia. 


jenelry,  |, I, olographic  film  and  inclosiry,  hot  also  lo  minora  -'inec.ied  ihc  sonorol  bcliof  lhat  an- 
ciKtronjc  cquipmenl.  load,  zino  and  coppor  who  Pro-|„,^„  eorrenoy  „p- 

Kennedy,  adopting  another  duce  silver  as  a  byproduct  of  ,  ,  ^  ■ 

Dillon  proposal,  said  ho  would  Choir  oporations.  '  "  '""'"'"S 

_ I _ blow  to  confidence. 
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The  market  was  right  to  regard 
the  success  of  Frank  Foulkes,  the 
boss  of  the  electrical  trades  union, 
with  caution.  As  he  is  a  commun¬ 
ist  it  can  be  taken  as  certain 
that  he  is  not  particularly  con¬ 
cerned  about  preserving  curren¬ 
cies. 

But  the  main  reason  for  the 
caution  was  that  the  rout  of  the 
I  government’s  Pay  Pause  policy 
would  knock  company  profits  for 
.six.  Although  dividends  paid  by 
companies  reporting  in  the  third 
quarter  of  1961  continued  to  rise, 
the  earnings  from  which  those 
dividends  were  paid  fell  for  the 
first  time  since  the  earlier  part 
of  1959. 

(Continued  on  page  10) 


THE  FINANCIAL  TIMES.  DECEMBER  1.  1961  /^|uniinium  TO 

T%w  -  -  Invest  $1 1  IVlIn. 


Hydro-Quebec's 
Output,  Sales  Up 


Argentina,  and  to  build  new 
sheet  rolling  facilities  at  a  sec- 


jAng  j-Cdn  Tel.  Cl. 


ond  site  fifty  miles  from  the  Ar  ‘‘MAngo-Cdn  Telephone 

,.  «  n't  1  u  .  u  $8o,4a6.1o4  against  S(o,ahA,4bl.  :  Ang  >Huronian  Sa. 


gentina  capital,  have  been  an 
nounced  by  Aluminium  Ltd. 


Comparative  sales  of  firm  JJSglfos  corp.  c 


The  company's  announcement  energy  in  thousands  of 


gentina  in  Ottawa  that  the  new 


ernment.  President  Frondizi  is 


October 

1961 

1960  Increasei; 

Oom.  Service 

166,936 

165,187 

1.11 

Comm,  Service 

78.461 

72,169 

8.7! 

Ind.  Service 

467,974 

435.933 

7.4; 

Wholesale 

378,953 

352.017 

7.7 

10-Months: 

Dorn.  Service 

1,327,569 

1.678.824 

8.91 

Comm  Service 

839,108 

777,792 

7.9 

Ind.  Service 

4.402.819 

4,360,117 

‘.0 

Wholesale 

3,808,449 

2.308.205 

”■'1, 

Atlantic  Acceptance  C 


Do  (extra) 

A  Oil 

a-K  ot  Montreal 
Do  (extra) 
elver  Lumber  Co. 
Do  C 

e  Telephone 


Cajiada.  |  wholesale  3,808,449  2,308,205  Cdn.  Not.' (extra)  — 

The  expansion  programme  will|  Ba^ncrst  p  8i  p  ci.  "a"  2.00 

be  undertaken  by  Aluminiumi^ ArnnstlAn  'B'doe  4*^*Tank 

Limited's  fully-owned  subsidiary  ^OrOnaTIOn  V-FeUIT  t  'a- 

Aluminio  Argentina  s.a.c.i.  In  the|Mg*  M-  |-  Quarter  o/y  ^ck  cl:  "1" 

first  stage  of  the  new  pro-  l’®*  vcuai  ici  (extra)  45 

gramme,  the  El  Palomar  opera-  -  ca  gery  Povxer  c  40 

tion  will  be  expanded  to  include  Net  profit  of  $86,910  or  9.2  cents  can  Bakeries  — 

a  complete  sheet  mill  of  8.000  a  share,  up  from  $60,396  or  8.9^°;;  c?nnj?i*’ci  -A"  '.7S 

I  tons  annual  capacity,  a  full  sc^e  cents  a  share  in  the  year-ago  c  ci.  "a"  .ra 

remelt  plant,  the  modernization  ...  ,  j  u  .  i,.  •  I.  .  ■  <-  « Sn 

and  expansion  of  the  existing  foil  '’y  Coronation, can  gen.  ^Sextrc)  — 

mill,  and  a  2,200  ton  extrusion  Credit  Corp.  Ltd.  for  the  three  can  g.  secur.  ci.  'A'  &  'B'  1 00 

press,  all  to  be  completed  in  1963.  months  ended  October  31.  1961.  I'nL'l^nv.'  TrusI  c  '  m 

In  the  second  stage  of  the  pro-  Earned  income  rose  to  $422,773 1  can  internat  Power  c 

for^fh^  W^U'ghaSse 

plans  call  for  the  construction  Of  a^o  Oneratin*  charges  Canada  Cement  pfd .  I.M 

a  new  plant  to  house  additional  oo.  „n  frnm  c^aada  Malting  2.00 

leh««f  •./^n^r.eT  ..rill  tOtallcd  $99,921.  up  from  $o0,472.  iCanada  Malting  axtra  - 

^  Income  taxes  rose  to  $79,903  fromicanada  2.<w 

be  among  the  largest  in  Latin  zio  Canada  wire  &  cable  ci.  b 

America.  Their  completion  will  ....  IrJ^Tn.rt’^’pnte^orises*'  m 

bring  Aluminium  Limited's  total  Dividends  paid  in  the  quarter  “ 

aluminium  sheet  capacity  in  amounted  to  $55,526,  up  from  $28, -lean  j.  Oom.  sugar  — 

.Argentina  to  about  16,000  tons  242  last  year,  renecting  a  44  perjconia^.^^^^^  ^ 

per  year  by  1965,  the  company  cent  increase  m  the  quarterly  Icontirentoi  Can  i.80 

points  out.  rate.  At  October  31.  nwrtgagesjcorpo'ate  investors  ci.  "a  ' 

by  1965,  the  company  points  out.  receivable  stood  at  $13,5«i,913,  an  ICopp  Clark  Publishing  C  .40 
Aluminium  Limited  will  pro- ‘"crease  of  28  per  cent  in  theicorsv-s  oist  ci  "a"  "Sa."  iM 
vide  technical  assistance  for  thejquarter.  icroAi  cork  &  seai  co.  Ltd.  3.00 

construction  anri  nnpratinn  nfi  D  Llovd  Clavton.  orcsident.  Icrows  Nest  Pass  Sa.  .40 


through  credit  arrangements! from  441. 

made  outside  Argentina.  ;  - 

Stores  Soles 

company  said  For  over  forty  .  .  _  , 

years  .Alcan  has  been  an  impor-  And  COrnings  CXpond 


the  development  of  aluminum iy’ear. 
markets  in  .Argentina." 


CPP  Securities 

Canadian  Power 


$9.34  a  share  a  vear  earlier. 


U.S.  Army  Contract 
iFor  De  Hovillond 


rv  nw  ^  jlnvest  $11  fVlln.  {Output,  Sales  Up  -L^l 

mTOuI  1  ll€  aiOttCT •  9  •  More  in  Argentina  I  Hydro  -  Quebec  reports  in-;j  X 

-  creases  in  sales  and  revenues  J-i  J-i 

ei  I  X.-I  OTTAWA.  —  Plans  for  the  in- {during  October  and  the  first  tenj  ;5is5s=i5^=5=5s=ss= 

dnoppers  city  Ltd.  vestment  of  about  $11  million  tolmonths  of  1961.  compared  with! 

One  of  the  latest  entries  in  the  field  of  discout  stores,  this  enlarge  and  modernize  its  e.xist-jthe  like-period  of  1960 

combined  discount  department  store  and  food  store  should  ing  aluminum  foil  and  sheet  fab- j  Revenue  from  all  sales  in  A°tr*Sug«r'’*^'  ^ 

have  a  good  opportunity  to  succeed.  Its  organizing  capital  is  ricating  plant  at  El  Palomar  on] October  amounted  to  $8,766.547, | Agn«'w  Surpass  c 

essentially  contributed  by  the  Loeb  interests,  a  well-known  the  outskirts  of  Buenos  Aires.l^n  increase  of  7.1  per  cent  frcrn  ;Ai|j^'|  Cons  Oils 

family  in  the  fo^  distribution  field,  and  by  the  Freiman  in-  Argentina,  and  to  build  new  \"he  ^^en-montT"iJrio”d 

lerests  through  Freimart  Ltd.,  a  wholly-owned  subsidiary  of  s"eet  rolling  facilities  at  a  sec-  rp,.pnuos  were  uo  9  1  oer  c^t  ati^ngj-Cdn  Tei  a  'A' 

A.  J.  Freiman  Lid.,  which  will  manage  Ihe  discount  operation.  '‘'‘r  7““  !™"1'  ''r  aSinsI  I78J«2.«1 

In  Ihe  company  wrile-up.  compiled  by  Ihe  investment  firm  !„u„ced  by  Aluminium  Ltd  Comparative  sales  ot  firm  c 

of  Mackay-Pitfield.  it  is  indicated  that  this  new  organization  The  company's  announcement  energy  in  thousands  of  kilowatt  ^  ^ 

will  be  able  to  offer  goods  at  a  discount  price  for  the  following  confirms  a  statement  made  by  hours,  follow.  Au-or  Ooid 

reason.  Food  costs  will  be  low.  since  M.  Loeb.  Ltd.,  the  prin-  Pi'esident  Arturo  Frondizi  of  Ar-  °***^''  ,  ,  ^ 

cipal  food  supplier,  is  the  only  major  food  distributor  main-  gentina  in  Ottawa  that  the  new  ®(ex'tra)°^* 

taini^  warehousing  faciliUes  in  the  Ottawa  area.  undertaken  and  had  been  autho-  wholesale  378,953  352.017  7.7  1^,,  °  (  Montreal 

The  additional  volume  of  the  Shoppers  City  centres  will  rized  and  welcomed  by  his  gov-  '»-Monfhs:  i  00 

permit  M.  Loeb  Ltd  ,  to  purchase  food  in  greater  bulk  volumes  ernment.  President  Frondizi  is  ''77^799  f  ^ 

which  will  reduce  unit  food  costs.  The  same  theory  can  pre-  presently  on  an  official  visit  to  md.  service  4,402,8i9  4,340,117  '  0  7^  n-, 

sumably  be  applied  to  the  Freiman  operation.  It  is  expected  wholesale  3,808,449  2,308,205  is.i,B3pc,e  cdn.^ Not.  (extra) 

iicwwo  ...ill  .  J-  .  u  .  The  expansion  programme  will  Bathurst  p  8i  f  ci.  a 

that  fo(^  Items  will  be  offered  at  discounts  averaging  between  be  undertaken  by  Aluminium  fft-nnatinn  Crpdit  I  jany'c 

3  and  compared  with  standard  .supermarket  prices.  Frei-  Limited’s  fully-owned  subsidiary  Lieail  tjcf  mhis  ci  'A' 

mart’s  prices  on  department  store  goods  are  expected  to  be  Aluminio  Argentina  s.a.c.i.  In  the  ||n  m  Hiiartar  n'rl  S^rk  ci' "a" 

about  15-0  below  normal  retail  levels.  ^irst  stage  of  the  new  pro-  UP  WUarTCr  ^  ' 

.An  estimate  for  the  first  unit  indicates  anticipated  earn-  iSramrne,  the  El  Palornar  opera-  ,  o  Va  gary  Power  c 

inoc  00  vanfe  K  J  A/vn  u  .  .  J  Will  bc  cxpaodcd  to  include  Net  profit  of  $86,910  or  9.2  cents  can  Bokenes 

ngs  of  28  cents  ^r  share,  based  on  400.000  shares  outstand-  Ig  complete  sheet  mill  of  8.000  a  share,  up  from  $60,396  or  8.9  '-A" 

ing,  and  an  equal  amount  for  each  new  unit  that  is  brought  .tons  annual  capacity,  a  full  scale  .up  vear-aeo  c  ‘^a'rbanks-Morse  ci.  "A" 

into  operation.  At  this  moment  the  company  has  an  additional  remelt  plant,  the  modernization  ...  .  j  u  .•  .  ■  /- 

unit  under  construction  in  Hull,  Quebec,  across  the  river  from  expansion  of  the  existing  foil  I  crn  Geh  Electric  c  (extrci 

Ottawa,  which  is  scheduled  to  open  in  .May  of  next  year.  A  ""f"  2.200  ton  extrusion  Credit  Corp.  Ltd.  for  the  three ^cc;;  ‘  '® 

thirw  Anr-  I, „-,u  f  .u  f  .  .  .  prcss.  all  to  bc  completcd  in  1963.  months  ended  October  31.  1961.  intinv  Trust  c 

third  centre.  40^<,  larger  than  either  of  the  first  two  units,  is  (he  second  stage  of  the  pro-  Earned  income  rose  to  $422  773lcdn  internet  Power*"  c 

planned  for  Ottawa  s  east  end  and  should  be  in  operation  in  a  gramme  at  the  city  of  Zarate  •  ,  income  ro.e  10  j., 

vpor-c  tim«  n  one  ^  I  fL  tL  ^  in  the  latest  peri^^  westmghouse 

years  time.  plans  call  for  the  construction  of  Ooeratin"  chareesk^"^^*  ^*'"*"*  . 

Barring  snags,  therefore,  during  the  19a3  fiscal  year.  Shop-  ““aHed  «».921.  up  from  $50,472.  jcaSedl  Maitinl  extra 

pvrs  City  should  show  a  net  profit  of  over  75  cents  per  share.  *p5'“ro„rthe  larges  Latin  '“»"??  ““ 

This  would  mean,  of  course,  that  the  company  will  not  offer  America.  Their  completion  will  .  I  Cocre-our-Wlllans  "Sa." 

additional  shares  in  the  meantime,  otherwise  these  earnings  bring  Aluminium  Limited's  total  Dividends  pa_id_  in  the  quarter 
will  be  diluted.  '  aluminium  sheet  capacity  in  amounted  to  $55,526.  up  from  $28,-  can  a.  Oom,  sugar 

This  stock,  therefore,  appears  to  look  cheap  in  terms  of  A‘'<?entina  to  about  16.000  tons  last  year,  reBeijting  a  44  ^r  Con^ag^ 

_ .....  ....  .  ,u  n  ,4-  tj  Ai  1.  per  year  by  1965.  the  company  cent  increase  m  the  quarterly  jcontirentai  Can 

earning  power.  For  that  reason  we  agree  with  Pitfield-.Mackay  points  out  rate.  At  October  31.  mortgages jcorpo'ate  investors  ci.  "a" 

that  the  stock  may  be  classified  as  'an  intelligent  speculation.'  by  1965,  the  company  points  out.  receivable  stood  at  $13,577,913,  anj^,';’  ciar'k®  Publishing  c 

Purchases  at  the  current  level  could  well  pay  off  over  the  next  Aluminium  Limited  will  pro-  ‘"crease  of  28  per  cent  in  theicorsv-s  Dist.  c|.  "a"  "Sa." 
few  years  with  handsome  capital  gains.  vide  technical  assistance  for  thejquarter  icroA'i'cork  &  seai  co  Ltd. 

...  ...  ...  construction  and  operation  ofl  D  Lloyd  Clayton,  president,  icrows  Nest  Pass  Sa. 

^  "  'these  new  facilities.  .notes  in  the  report  that  mortgages  ,d  a.  stuart  on 

Steinberg's  Limited  l  Si.xty  per  cent  of  the  $11  mil- receivable  have  increased  ap- '  gsv  d^&^Frere^ci.  "a" 

Whii«  ...»  ,rg.  ...cl  I ’’o"  programmc  will  be  financed ^proximately  fourteen  times  in  thejo'ckenson  Mines  'Sa '  extra 

While  we  are  on  the  subject  of  food  stores  we  might  cast  |by  the  issue  of  new  share  capi-ipast  three  years.  In  the  same  osniers  Seagrams 

a  quick  look  at  the  recently  published  results  of  this.  Eastern  tal  to  Aluminium  Limited,  andiperiod.  the  number  of  Corona-L°^in'”!sci„isn  inv  "Sa " 
Canada’s  best  supermarket  operation.  the  balance  will  be  obtained] lion's  customers  rose  to  1,062  cc  (extra) 

During  the  last  fiscal  year  the  company  managed  to  in-  through  credit  arrangements] from  441.  Dominion  Tar'k 

crease  per  share  profits  to  $1.26  from  $1.07  a  year  earlier.  This  "lude  outside  Argentina.  j  Dorohue  Bros, 

occurred  in  spite  of  a  slight  dilution  following  the  issue  of  compTnv ‘?aid^®"F"o7“oJ^^^  StOrCS  SolfiS  |rs;e?n"T''rust'''ca.** 

nearly  46.000  shares.  years  .Alcan  has  been  an  impor-  And  Eomings  Expand 

The  company  credits  internal  efficiencies  with  the  leading  tant  supplier  of  aluminum  to  Ar-  Following  a  meeting  of  direc-  ^ 

role  in  producing  these  convincing  results.  During  the  period  i?entina  through  otir  Buenos  Aires  tors  of  Sobeys  stores  Ltd.  dur  ii’'ec*tro?ux '‘corp’*'^ 

company  brought  eleven  new  stores  into  operation,  seven  of  office.  While  continuing  to  serve  jng  the  past  week,  William  M- Nickel  'S* ' 

which  were  located  in  Ontario  and  four  in  Quebec.  It  would  Sobey ,  president  reporteci  that  jpaiconbr  Nick  'Sa.'  extra 

,  -  .  ,  •  ^  .  I  With  prim3ry  m6t3],  the  decision  r'omnanv’s  s3lcs  snd  nrofits  Piaycfs 

therefore  appear  that  the  entry  into  Ontario  has  been  success-  the  company’s  own  milljthe  first  six  months  ending  Oc-|p:?“»w'^’'<;^*c’orp 

fill  in  its  first  stage  and  that  now  the  time  comes  for  signifi-  facilities  will  permit  Aluminiumltober  30.  1961,  were  substantial- kord  Motor  c 

cant  expansion.  Limited  to  contribute  further  tojiy  ahead  of  the  same  period  last  p?aser^CM.  ** 

Sales  during  the  period  increased  by  6.3'^,  a  minor  growth  development  of  _  aluminum  year.  Gatineau  Power  c 

in  view  of  the  fact  that  at  least  part  of  this  must  have  come  "lar  ets  in  .  rgentina. _  ^  Ge^era'^^Bakenes 

from  the  new  Ontario  operations.  It  is  interesting  to  note  that  ^pp  SccuriHes  'U.S.  Army  Contract  General  Motors 

in  a  period  when  most  supermarket  operations  show  a  declining  .  p^„„JFor  De  Hovillond  G^nt "VeX^k'^itr*'* 

profit  margin.  Steinberg’s  was  able  to  show  an  improvement  securities  Ltd.,  reports  net  as-  A  $1,700,000  contract  to  help  t'o%,Vr'ZTc 
with  net  income  per  dollar  of  sales  rising  from  136  cents  in  get  xalue  of  $12.36  a  share  on'develop  a  counter-missile  for  thej^DoJ«‘;»^>  ci  &ci  B 
1960  to  1.51  cents  in  1961.  October  31  last,  compared  withiUnited  States  Army  has  been  Greyhound  ot  Canada 

It  is  also  interesting  to  note  that  the  company's  growth  $9.34  a  share  a  year  earlier.  iplaced  with  De  Havilland  Air-iorowers  wine  ci.  b'  'An  • 

in  net  profits  since  1957  has  kept  fairly  close  to  the  growth  in  ,  Earnings  for  the  October  quar-icra»  Ltd.  at  the  Toronto  suburb  ‘^Aiinor  Mines 

,  ...  ,  .  ...  .  f”.  U  ter,  the  first  of  the  company  slof  Downsview,  the  Defence  Pro- 5^!’°" 

sales,  with  sales  increasing  just  over  90V  and  profits  show-  3^^  8  cents  I  duct  ion  Department  announced.  '  Hon^er^'ca'ns.  Gold 

ing  3  nearly  60^o  growth.  This  compares  very  well  with  most  per  share,  unchanged  from  thej  The  contract  is  for  development  on  ci.  'A'  'Sa.' 
other  companies  in  the  field  of  similar  size.  year-ago  period.  There  are  581.-! of  an  infra-red  unit  for  the  ‘Mau-[Hu^son%a^  M^m^ng^'  ^ 

We  consider  the  stock  at  this  time  an  excellent  medium  952  shares  outstMding.  ler  missile  designed  to  shoot  (town  H^ron  &  Erie  Mtg».  c 

term  investment  for  purposes  of  capital  gains.  We  have  already  ,  is  an  inv^tment  sh(3rt-range  battlefield  mis'iilesl  imperial  on 

........  .  .  f  II  .u  c.  i"®  management  type,  and  supersonic  planes.  ,  Do  .(exTra) 

indicated  that  we  anticipate  success  to  follow  the  new  Stem-  ,ts  ^,3^3^  holdings  are  in  Power  It  is  the  first  contract  placed  I  c 

berg-Woodward  venture.  A  purchase  of  these  common  shares  Corporation,  Canadian  Oil,  Trans-  in  Canada  for  cooperative  deve-  industrial  Minerals 

^  is  an  investment  in  excellent  progressive  management  with  Canada  Pipe  Lines  and  Bathurst  lopment  of  a  U.S.  missile.  The  |n?a“nd'^'cem^nt*  c  * 

an  eye  for  the  wishes  of  the  customer  as  recorded  by  cash  Power  &  Paper.  cost  of  the  De  Havilland  project  international  Nickel  c 

register  rings.  shared  by  the  U.S  and  ptd. 

These  are  not  just  speculative  assurances,  but  proven  growers  Wine  Soles  Canadian  governments.  umitllVextr.  ! 

qualities  which  should  prove  to  be  particularly  valuable  if  and  5hOW  Moderate  Gain  5  I  interprovinciai^^p'/^** 

when  the  Canadian  economy  slows  down  again.  We  are  con-  Sales  of  Growers’ Wine  Co.  Ltd.  OOleS  1  (extra) 

vinced  that  this  company  will  continue  to  make  good  showing,  showed  a  moderate  increase  in  Higher  in  September  i'^oV^pid"* 

even  if  the  current  whispering  boom  runs  out  of  breath.  Chain  .stores  across  Canada  rc-lja^es  Rob«rt5on  co. 

.>  last,  the  first  half  of  the  com-  j^^ted  sales  valued  at  $304,863,000  j  Johnson  Terminals  c  'Sa.' 

wi  .1  V  ■  i  „  J  >"  September,  a  2.7  per  cent  in-;Kerr  Addison  Gold 

Northern  Telephone  that  utirirto  brSn  c. 

This  rapidly  growing  telephone  empire  in  north  western  sales  in  aU  provinces  have  been  i  ^  $2^.83o.OOO.  Lauren  Fin  c^ 

Ontario  and  Manitoba  should  be  watched  over  the  next  few  quite  successful,  with  volume  in  The  Bureau  of  Statistics  reports  Lemaque  Gold  "So." 

years.  A  number  of  acquisitions  have  been  made  over  the  ^  ^  ^  ^  mc’*^* 

.  -  .  .  ,  .J  record  with  a  fpw  .ipllino  Have  her  period  rose  3  4  per  cent  to 

past  couple  of  years  and  the  expansion  program  should  pay  seiiin,  •  ®i$2.511,389.000  as  compared  with p  *■ ’’  ci  AiCi.B 

off  over  a  moderate  period.  Sales  of  Bass  and  Guiness  ale'^^®  period  in  1960.  MacMiiian  Bioadei 

The  considerable  increase  in  net  profits  from  $368,686  for  and  stout,  which  Growers  distri-l  Grocery  and  combination  stores  /v>adsen  *Red*Lake  "Sa." 
first  nine  months  of  1960  to  $421,163  for  the  most  recent  butes  in  Canada,  have  improved! increased  their  sales  3.7  per  cent  Do  (extra) 

period  is  not  reflected  in  a  comparable  increase  in  per  share  but  not  quite  as  much  as  we]  to  $1,204,681,000  in  the  first  nine  jJJassey-FVrgu^son*  c 

earnings:  this,  as  a  result  of  the  company’s  policy  to  do  an  Z 

important  part  of  its  financing  by  means  of  preferred  shares  >>y  the  British  Rubber  Co.  Ltd.,  md  through  other  subsidiaries  Min!'ng'’corp''“s’a'’'* 
which  will  continue  to  take  a  healthy  bite  out  of  profits  before  jt  seUj  the  following  products-  city  &  oist.  Bk.  ext. 

common  shareholders  see  the  results.  Murray-Selby  Shoes  Ltd.,  —  leather  footwear.  Montreal  Locomotive 

These  preferred  shares,  by  the  way.  should  have  interest  Steba  Manufacturing  Co..’  -  plastic  footwear;  Montreal  Trust 

for  some  investors  in  view  of  the  very  adequate  income  which  Huron  Manufacturing  co.  Ltd.,  —  slippers,  moccasuis  and  NOci^'ughPc^^  ^ 

they  provide  for  the  holder.  cloves  Noranoa  Mines 

Current  activity  in  the  field  of  mining  should  help  the  British  Footwear  Ltd.,  —  rubber  soled  slippers,  casual  Normetai  Mining 

company  in  expanding  within  the  areas  in  which  it  can  bring  footwear,  etc.  No^thl^n  Te'ephone 

service  without  putting  out  long  new  Ines  In  addition,  the  company  operates  a  chain  of  66  shoe  stores  N°s!'’uSnt  i^Power  4«,  ptd. 

Gross  revenue  for  the  recent  nine  month  period  showed  jn  Quebec  and  Ontario  through  Montreal  Shoe  Stores  Ltd.  and  ^  |-  |  p°*e/'so^  *’*2’ 

a  19.5'e  increase  over  the  previous  year  w  ith  expenses,  ex-  imports  and  merchandizes  rubber  and  canvas  footwear  through  ^guvie  *Fiour  c 

eluding  deprediation,  debenture  interest  and  income  taxes,  j  Concord  Rubber  Ltd.  agiivie  Flour  ptd. 

being  up  only  13'- .  In  other  words.  .Mailman  produces  and  sells  shoes.  ^Oo'^'%xtrl) 

*•*  *•*  The  company’s  recent  record  is  attractive.  Per  share  net  oage-Hersey 

Canadian  Superior  Oil  earnings  rose  steadily  from  $1.59  in  1956  to  $3.03  in  19.59.  Dur-  p|ton“ Mfg'’'^'c 

This  Canadian  producer  appears  to  be  trying  hard  to  get  ’"8  ‘^e  year  ended  April  30.  1960  earnings  showed  a  slight  de- 

its  stock  out  of  the  speculative  range  and  into  the  junior  oil  *3.')2.  which  decline  deepened  during  recession  year  Power  carp,  c 

section.  The  companv  was  not  in  a  position  to  show  a  net  *E35  primarily  due  to  the  approximately  50^6  decline 

income  figure  on  the  plus  side  until  1960  when  it  reported  $1.1  *"  contributed  by  John  .V  Lang  &  Sons  and  a  s  ight  ^ 

million  which  has  increased  since  to  $1.4  million,  or  just  ^ecr^se  in  sales  and  carings  of  Montreal  Shoe  Stores  L  d.  Roiiand  Pe^r  ci.  "a" 

under  25  cents  per  share.  In  addition  the  company  paid  off  a  Th^  com  pay  s  financial  position  is  excellent.  Working 

$10  million  bank  loan  through  the  issue  of  additional  stock  capital  is  adequate  at  $7^4  million  or  roughly  $36  per  share  Royal  Bank  (extra) 

.  ,  „„„„  outstanding.  Fixed  assets  have  been  depreciated  over  60'r  a.-id  saiada  Shirritt  c 

last  year.  Ti.  u  ■  *  -  n-  .r,  1  n  scythes  &  co.  c 

During  the  year  the  company  participated  in  the  drilling  "  ^ ^  'cry  small  amount  Scvm«s  <v  co^  p,,. 

of  18  gas  wells  and  76  oil  wells.  Of  the  total  of  129  drillings  outstanding  $1.3  million,  most  of  which  comes  ^eTkirk  Holdings  ci.  "a" 

only  35  attempts  turned  into  drv  holes.  ^  I".  Purchasing  these  shares,  there-  Shdw.n.gon^^  a  Ptd. 

Sales  of  natural  gas  and  assoc-iated  products  continued  fore,  the  investor  purchases  primarily  working  capital  and  de-  sn^itt-Go^do^^^^  . . 

to  provide  an  increasing  source  of  revenue,  primarily  from  assets  which  still  have,  however,  considerable  earn-  siiknit  Ltd  c 

,  ^  _  I  *  *  lu  n;r^«  i  mg  power.  The  discount  operations  in  Quebec  and  Ontario  mav  ,.po 

long  term  gas  sales  contracts  with  Trans-Canada  Pipe  Lines.  \  :  suverwood  oaines  ci.  'a' 

Net  gas  sales  during  the  year  totalled  4.9  million  Mcf.  an  ‘he  company  s  profit  margins  but  it  has  the  ad-  b;^ 

increase  of  102.7<ik  over  the  previous  year.  The  current  year’s  that  it  produces  many  of  the  goods  it  sells,  so  that  a  s.mpson^-secr,  c, 

1  .  J  .  u  .u  ..u  minimum  of  oss  can  be  affected.  Furthermore,  the  companv  * 

sales  are  expected  to  show  another  substantial  increase.  ...  .  ,  ,  .  ■  Southam  co 

Production  of  net  crude  oil  and  condensate  during  the  make  an  arrangement  with  one  of  the  dis-  ,ca- 

year  amounted  to  4.6  million  barrels,  an  increase  of  3.2-6  operations  and  thus  take  advantage  from  this  potential  starling  jrusts  c 

over  the  previous  year.  Current  production  appears  to  be  at  _  ,  .  .  j  j  ^  -  j  « 

...  ,  .u  -  .,0.,  J.. .Qor  Since  19.70  the  stock  has  traded  between  $20  and  $2b  on  Superior  Propane  c 

a  higher  average  rate  than  was  the  case  during  the  year.  u  4-  r.^hivn  1  tn  r 

,  J  .  J  >1  ..  OT  very  small  volume.  This  means  that  while  equitv  per  share  g.  jampiyn  lw.  c 

Average  production  during  the  year  ended  August  31.  1%1  was  .  .  j  .  g.  Tambiyn  Ltd  c  extra 

12.512  barrels  per  day.  while  average  production  for  August  from  119.o0  to  ov^er  $32  the  price  of  the  st^k  did  ^inancV'^c^'A' 

and  September  was  13.100  barrels  per  day.  company  has  consistently  paid  a  dividend  of  {Traders  Finance  ci  'B' 

On  the  whole  the  outlook  for  the  current  year  is  good.  “  P"--  share^nce  December  19oo.  giving  a  yield  of  ap-  j^ka^llPr'^fr'IS’lirpeiin^';- 

We  would  think  that  this  company  will  participate  during  the  Proximate ly  2.i-l .  This  is  undoubtedly  low.  but  the  increase  in  c 

next  run  on  Canadian  oil  shares.  It  looks  like  an  interesting  equity  could  make  up  for  it.  uppar  can.  M,n« 

^  We  would  tlunk  that  this  stock  could  have  attraction  for  |V•'’‘vres  Ltd.  (spec  ) 

speculation.  .u  ■  .  -.u  •  .  .  •  .u  1  .■  t  u  ivicerov  Mtg  ci.  "A"  .  , 

...  ...  the  investor  with  an  interest  in  the  accumulation  of  small,  ]  viau  Ltd.  c 

....  _  *  .  *  *  soundly  managed  situations  for  purposes  of  long  term  capital  *■ 

Mailinan  Corporation  gains  as  a  result  of  the  realization  of  earning  power  or  fol-  waller  M^’towney 

Here  is  a  small  company  that  could  turn  out  to  be  a  lowing  a  take-over  offer.  *1, 

,,  George  Weston  Cl.  B 

sleeper  over  the  long  run.  It  operates  as  a  holding  and  opera-  With  Peter  Kilbum  of  Greenshields  on  the  board  of  direc-  western  Can.  Breweries 

ting  company  which  manufactures  and  sells  rubber  and  canvas  tors,  we  suggest  th^t  further  information  on  the  stock  could  he  veiiowknif#  B«ar 

footwear  and  ass<K-iated  products  through  a  division  managed  forthcoming  from  that  firm  on  request.  t.  cl'JIJlTnn.Ittiv . 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


Rate 

S 

Yearly 

Div 

$ 

Payable 

Record 

1.70 

.42’/^ 

Jan. 

1 

Dec. 

1 

11 

.50 

,12Vj 

Jan 

2 

Dec. 

72 

18 

Dec 

1 

Oct. 

31 

02 

Dec. 

29 

Dec, 

7 

1  00 

.25 

Dec. 

1 

Nov, 

15 

1.20 

.30 

Dec. 

22 

Dec. 

1 

.60 

IS 

Dec. 

5 

Nov. 

6 

1.20 

.30 

Dec. 

1 

Nov. 

10 

1.20 

.30 

Dec. 

1 

Nov. 

10 

SO 

.25 

Jan. 

24 

Dec. 

20 

1.20 

.30 

Dec. 

1 

Oct. 

20 

1.20 

.30 

Dec. 

29 

Dec. 

8 

.40 

Dec. 

29 

Dec. 

8 

.12'/2 

Dec. 

18 

Dec. 

8 

.05 

Dec. 

1 

Nov. 

17 

.06' 4 

Dec. 

IS 

Nov. 

17 

FOUNDATION 

ENGINEERING^^^^CONSTRUCTIOH 


CONSTRUCTIOK 


THE  MONTREAL 
120  I  DIVIDEND  NOTICE  CITY  AND  DISTRICT 

L20  .Notice  is  hereby  given  that  a{  SAVINGS  BANK 

1  wt  I  Dividend  of  twelve  and  ""B-half;  g^tra  Dividend  No.  287 

«  I  cents  ($0.12' 2)  per  share  for  the 

.1’  quarter  ending  December  31.:  Dividend  No.  288 

|I961  has  been  declared  on  the  Notice  is  hereby  given  that  an 
?  P^r  Value  Common  Shares.  Extra  Dividend  of  thirty  cents 

^;25  of  THE  FOU.N’DATIO.V  COM- pgp  snare  of  the  paid-up  Capital 

2  057  pa.\Y  of  C.AN.AD.A  LLMITED  of  this  Bank  has  been  de- 

]  payable  January  19.  1962  to  dared  for  the  year  ending  De- 

.80  !  Shareholders  of  record  at  thei  (.ember  31st.  1961,  payable  on 
J  close  of  business  on  December  god  after  Friday,  December  29th 
2;20t  28,  1961.  next,  to  Shareholders  of  record, 

^  M  '  Bv  Order  of  the  Board.  Thursday  the  30th  day  of  .No- 
.40  .  *  E.  T.  GREARSO.N’,  vember  1961,  at  three  o’clock, 

j?  Secretary.  iP.M. 


.30{«rr.)  Dec.  15 


Nov.  13 
Nov.  10 
Nov.  15 
Nov.  17 
Nov.  24 
Nov.  24 
Nov.  24 


Nov.  30 
Nov.  27 


.40  ,  E.  T. 

■30  ‘  S: 

.45  „  ^ 

.757  :  Toronto, 

I  November  29,  1961. 
.10  ' _ 


lEsso] 


fiscal  year,  are  shown  at  8  cents jduction  Department  announced, 
per  share,  unchanged  from  thej  The  contract  is  for  developme 
year-ago  period.  There  are  581,-! of  an  infra-red  unit  for  the  .Ma 
952  shares  outstanding.  ler  missile  designed  to  shoot  (tow 

The  company  is  an  investment  short-range  battlefield  mis'iili 
trust  of  the  management  type,  and  supersonic  planes. 


I  Rower  &  Paper.  cost  of  the  De  Havilland  project  I  international  Nickel 

I  — -  will  be  shared  by  the  U.S  andl!";*;:;’®!'®;;®] 

Growers'  Wine  Soles  Canadian  governments.  ] international  utuftie: 

•  1  44  1  .  _  ! International  Utilities 

dhow  Moderate  Gain  ,  international  utilities 

Sales  of  Growers’  Wine  Co.  Ltd.  Choin  Store  SoleS  j 

showed  a  moderate  increase  in  Higher  in  September  i'"DV*P(T 

the  six  months  ended  October  rhain  «tnrps  army's  Canada  re-'  „  . 

II  last  the  fircf  h-aif  Lnain  .storcs  across  Lanana  re  ijames  Robertson  Co. 

31  last,  the  first  half  of  the  com-  ported  sales  valued  at  $304,863,000  j  Johnson  Terminals  c 

‘’^F^C  a  ^  September,  a  2.7  per  cent  in-; Kerr  Addison  Gold 

E.  C.  Warner,  managing  direc-  ppMsp  over  the  corresnondin"  ,  u  .  k  .. 

tor  savs  that  pffnpts  hm^Hpri  ‘•‘^Base  over  me  cui  i  e&i>uiiuiii„  Labatt 

II  ^  efforts  to  broaden  $-296,835,000.  Labrador  Accept  Ci 

sales  in  all  provinces  have  been  ,  o.  .  .  .  Lauren.  Fin.  ci."A"«, 

quite  successful,  with  volume  in  Bureau  of  Statistics  reports  icmaque  Gold  "So." 
November  setting  a  new  monthly  ‘hat  sales  in  the  January-Septem-'i-obiaw  Gr^oceterias 
record  with  a  few  selling  davs  her  period  rose  3  4  per  cent  to  p  p  n 

left.  ■  I $2,511,389,000  as  compared  '‘■‘tl'i '^og'-^dxtrai 

Sales  of  Bass  and  Guiness  ale! ‘he  same  period  in  1960.  MacMiiian  Bioedei 


...  -  —  -  -  -  -  -  massey-rerguson  c. 

would  have  liked.  ] months.  Massey-Ferguson  4’  j% 

Massey-Ferguson  5' 2®'o 

'ay  the  British  Rubber  Co.  Ltd.,  md  through  other  subsidiaries  M?n!ng'corp’^‘^^Sa/* 

It  sells  the  following  products:  MonUa/'city  “'oist^k 

Murray-Selby  Shoes  Ltd.,  —  leather  footwear.  Montreal  Locomotive 

Steba  Manufacturing  Co..  —  plastic  footwear;  Montreal  Trust 

I,  «,  f  •  ..  ..  J  National  Drug  C 

Huron  .Manufacturing  co.  Ltd..  —  slippers,  moccasuis  and  niio.  Light  c 
plnvp«-  Noranda  Mines 

SIU4CS,  Noranda  Mines  extra 

British  Footwear  Ltd.,  —  rubber  soled  slippers,  casual  Norrnetai  Mining 

Northern  Que.  Row. 

footwear,  etc.  Northern  Telephone 

In  addition,  the  company  operates  a  chain  of  66  shoe  storcs  N°s!*'Llght  *i''power  4« 
in  Quebec  and  Ontario  through  Montreal  Shoe  Storcs  Ltd.  and  |’  ught  I  Power'  s” 
imports  and  merchandizes  rubber  and  canvas  footwear  through  ^guvie  piour  c 

i  Concord  Rubber  Ltd.  ogiivie  Flour  pto. 

In  other  words.  .Mailman  produces  and  sells  shoes.  ^Oo'^'%xtra)  ^ 

The  company’s  recent  record  is  attractive.  Per  share  net  oage-Hersey 

earnings  rose  steadily  from  $1.59  in  1956  to  $3.03  in  19.59.  Dur-  p|ton'^  Mfg'’'^c^'’'"* 

ing  the  year  ended  .April  30.  1960  earnings  showed  a  slight  de-  ^  . 

dine  to  $3.02.  which  decline  deepened  during  recession  year  Power  corp.  c 

1960-61  to  $1.35  primarily  due  to  the  approximately  50'6  decline  Quebec  Power  c 

in  earnings  contributed  by  John  A.  Lang  &  Sons  and  a  slight  Mining 

decrease  in  sales  and  carings  of  Montreal  Shoe  Stores  Ltd.  Roiiand°"awr^CL''‘A''‘ 
The  compay's  financial  position  is  excellent.  Working  poyoi  aonk^" 

capital  is  adequate  at  $7.4  million  or  roughly  $36  per  share  Rovoi  Bonk  (extro) 

outstanding.  Fixed  assets  have  been  depreciated  over  60'r  a.'id  % 

stand  on  the  books  at  $3.5  million.  Only  a  very  small  amount  scytbes  8.  co.  p(d. 
of  funded  debt  is  outstanding  $1.3  million,  most  of  which  comes  seik'irk  ^Houjings  ci.  "a" 
due  within  the  next  4  years.  In  purchasing  these  shares,  there-  ^^Qg 
fore,  the  investor  purchases  primarily  working  capital  and  de-  sherritt-Gordon  Mines  "Sa 
predated  assets  which  still  have,  however,  considerable  earn-  ||fknit  ®Ltd!*  c** 
ing  power.  The  discount  operations  in  Quebec  and  Ontario  may  siiverwMd^Oaines  ci  'a' 
well  cut  into  the  company’s  profit  margins  but  it  has  the  ad-  Do.  ci.  b' 
vantage  that  it  produces  many  of  the  goods  it  sells,  so  that  a  s',mpsonVseors  c. 
minimum  of  loss  can  be  affected.  Furthermore,  the  company  sg^tham^Co**  ’ 
may  be  able  to  make  an  arrangement  with  one  of  the  dis-  steatiey  ot  can.  -pfo." 
count  operations  and  thus  take  advantage  from  this  potential  Mning  Trusts  c 
threat  t^o  (extra) 

Since  19.55  the  stock  has  traded  between  $20  and  $26  on  1  Superior  Propane  c 
very  small  volume.  This  means  that  while  equitv  per  share  g.  jambiyn  Lt^o.  c 

increased  from  119.50  to  over  $32  the  price  of  the  stock  did  Toronto  Gen.  Trusts 

not  increase.  The  company  has  consistently  paid  a  dividend  of  jiraders  ^pr'ance^ci.^'B' 
60  cents  per  share  since  December  1955,  giving  a  yield  of  ap-  |  TraM>r^fr*ie*  prpeOnes  ’ 
proximately  2.7-1.  This  is  undoubtedly  low,  but  the  increase  in  i  union  Acceptance  c 
equity  could  make  up  for  it.  upper  can.  Mines 

We  would  tliink  that  this  stock  could  have  attraction  for 
the  investor  with  an  interest  in  the  accumulation  of  small,  jviau  ud.  c^ 
soundly  managed  situations  for  purposes  of  long  term  capital  '^"^‘o'''®  *■ 
gains  as  a  result  of  the  realization  of  earning  power  or  fol-  woker  m"’ Lowney 

lowing  a  take-over  offer.  George  weston  ci.  'A' 

George  Weston  Cl.  B 

With  Peter  Kilbum  of  Greenshields  on  the  board  of  du’ec-  western  Can.  Breweries 
tors,  we  suggest  th^t  further  information  on  the  stock  could  he  veiiowknif#  Bear 
forthcoming  from  that  firm  on  request. 


S,D  A.  Stuart  Oil 

1.00 

25 

Dec. 

I 

Nov. 

23 

1.25t 

'  Dav  d  8  Frere  Cl.  "A" 

1  Dickenson  Mines  'Sa  ' 

3.00 

.75 

Dec. 

30 

Dec. 

15 

3.00 

10 

05 

Dec. 

18 

Nov. 

17 

.18+ 

®  p  ckenson  Mines  'Sa.'  extra 

.05 

Dec. 

18 

Nov. 

17 

.18” 

eiDstllers  Seagrams 

1.20 

30 

Dec. 

IS 

Nov. 

24 

1  70-r 

1  Do  (extra) 

50 

Dec. 

IS 

Nov. 

24 

).70r 

'Porr’inion-Scottish  Inv,  "Sa." 

30 

15 

Dec. 

29 

Dec, 

15 

.50+ 

2  Do  (extra) 

.20 

Dec. 

29 

Dec. 

15 

.50- 

Dominion  Stores 

.32 

.08 

Dec. 

IS 

Nov. 

16 

.28’.j| 

Dominion  Tar  C 

.80 

.20 

Feb. 

1 

Jan. 

2 

.20 

Dorohue  Bros. 

.90 

.22'/2 

Dec. 

1 

Nov. 

IS 

.90  ! 

East  Sullivan  Mines 

.10 

Dec. 

15 

Nov. 

30 

.10 

Eastern  Trust  Co. 

.30 

Jan. 

2 

Dec. 

20 

.30  1 

Economic  Investment  Trust 

1  20 

.30 

Dec. 

29 

Dec. 

15 

1.70+  1 

Do  (extra) 

so 

Dec. 

29 

Dec. 

15 

1 

.  Eddy  Paper  C 

60 

IS 

Dec. 

15 

Nov. 

15 

.57'/2 

_  Excelsior  Life  ptd.  . 

1  00 

Jan. 

2 

Dec. 

29 

1.00  1 

1  Electrolux  Corp. 

.35  (U.S.) 

Dec. 

IS 

Nov. 

IS 

1.30  ' 

;  Faiconbridge  Nickel  'Se  ' 

1.20 

60 

Dec. 

12 

Nov. 

22 

1.70+ 

tjpaiconbr.  Nick.  'Sa.'  extra 

25 

Dec. 

12 

Nov. 

22 

1,70+ 

ri  Famous  Players 

.25 

Dec. 

8 

Nov. 

22 

1.50+  . 

1  Do  (extra) 

.12''2 

Dec. 

8 

Nov. 

22 

'•?2^  1 

•  Fleetwood  Corp. 

55 

.I394 

Dec. 

IS 

Nov. 

27 

.55  1 

.  1  Ford  Motor  C 

3.00 

.75  (US) 

Dec. 

1 

Nov. 

1 

3.00 

f  'Ford  Motor  Co.  Of  Can. 

5.00 

1  25 

Dec. 

15 

Nov. 

3 

5.00 

1  F-aser  Cos. 

1.20 

30 

Jan 

29 

Dec 

30 

.30 

Gatineau  Power  C 

1.60 

40 

Jan. 

1 

Dec. 

1 

.40  ' 

Do  (extra) 

.30 

Dec. 

29 

Dec. 

1 

1.90+ 

General  Bakeries 

.10 

Jan. 

25 

Jan. 

10 

.10 

General  Motors 

2  00 

.50 

Dec. 

19 

Nov. 

14 

2.50+ 

General  Motors  extra 

.50 

Dec. 

19 

Nov. 

14 

2.50+ 

G  ant  Yellowknife 

.40 

.10 

Dec. 

12 

Nov. 

10 

.45+  1 

Giant  Yellowknife  extra 

.05 

Dec. 

12 

Nov. 

10 

.45  i. 

)  Goodyear  Tire  C 

4  00 

1  00 

Dec. 

22 

Dec. 

1 

6.00+  !■ 

oj  Do  (extra) 

2.00 

Dec. 

22 

Dec. 

1 

6.00+  i ' 

(Gordon  Mackay  Sts.  CI  8CI.B 

50 

.12' '2 

Dec. 

15 

Dec. 

1 

50  '■ 

•Greyhound  of  Canada 

.22'/2 

Dec. 

30 

Nov. 

30 

.86' 4  . 

-iGrowers  Wine  Cl.  'B'  'An' 

.20 

Dec. 

I 

Nov. 

15 

.20 

3  Hallnor  Mines 

.16 

.04 

Dec. 

1 

Nov. 

17 

.16  ; 

.  Homilton  Cotton  C 

.90 

.22'2 

Dec. 

1 

Nov. 

10 

.90 

.Handy  Andy 

.40 

.10 

Dec. 

1 

Nov. 

15 

.40 

Hollinger  Cons.  Gold 

.60 

.15 

Dec. 

28 

Nov. 

30 

.60 

t.Home  Oil  Cl.  'A'  'Sa.' 

.25 

.12'2 

Jan. 

1 

Dec. 

I 

.12'3; 

.Frank  W  Homer  Cl.  'A' 

SO 

.12'2 

Jan. 

2 

Dec. 

1 

.12'/2! 

■[Hudson  Bay  Mining 

3.00 

.75 

Dec. 

18 

Nov. 

17 

3.00 

t  H^ron  8  Erie  Mtge.  C 

1.00 

.25 

Jan. 

2 

Dec. 

15 

.25  . 

1 1  Imperial  Oil 

1,20 

.30 

Dec. 

28 

Dec. 

4 

1  40+  ! 

Do  (extra) 

.20 

Dec. 

28 

Dec. 

4 

1.40+  ' 

.  Imperial  Tobacco 

.50 

.12' J 

Dec. 

29 

Nov. 

30 

.67'  j+ 

‘  Imperial  Tobacco  C 

SO 

.I2'3 

Dec. 

2? 

Nov. 

30 

.67'  3+ 

.  Industrial  Minerals 

.20 

Dec. 

12 

Nov. 

30 

.20 

J  Industrial  Minerals 

.20 

Dec. 

12 

Nov. 

30 

.20 

■  Inland  Cement  C  . 

.06 

Dec. 

IS 

Nov. 

27 

.06 

!  International  Nickel  C 

1  60 

.40  (U.S.) 

Dec. 

20 

Nov. 

20 

1.60 

1  International  Paper 

1  05 

.26'4 

Dec. 

18 

Nov. 

24 

1.05 

International  Paper  Ptd. 

4.00 

1.00 

Dec. 

18 

Nov. 

24 

4  00 

International  Utilities 

1  40 

.35 

Dec. 

1 

Nov. 

15 

1.50+ 

1  International  Utilities  extra  . 

.10 

Dec. 

1 

Nov. 

15 

1.50+ 

.International  Utilities  ptd. 

2.00 

.50 

Dec. 

I 

Nov. 

15 

2.00 

; Interprovincial  Pipe 

.70 

Dec. 

1 

Nov. 

10 

2.90+ 

1  Do  (extra) 

.40 

Dec. 

1 

Nov, 

10 

2  90+  , 

Investment  Foundetion 

2  40 

.60 

Jan. 

15 

Dec. 

15 

60 

‘  Do  Pfd, 

3,00 

.75 

Jan. 

15 

Dec. 

15 

3.00  1  ■ 

1  James  Robertson  Co. 

1.00 

.25 

Dec. 

15 

Nov. 

30 

1.00  ! 

ij Johnson  Terminals  C  'Sa.' 

40 

.20 

Dec. 

15 

Dec. 

1 

.40  ' 

;Kerr  Addison  Gold 

.80 

.20 

Dec. 

14 

Nov. 

22 

.80  i 

John  Labatt 

ll'l 

Jan. 

1 

Dec 

3 

.ll’/ji 

Labrador  Accept.  Cl.  'A' 

.40 

.10 

Dec. 

1 

Nov. 

15 

.40  f 

Lauren.  Fin.  CI."A"8CI.  "B" 

.60 

.15 

Dec. 

31 

Dec. 

8 

.60  , 

Lemoque  Gold  "So." 

.20 

.10 

Dec. 

1 

Nov. 

1 

,20 

(Loblaw  Groceterias 

2.36 

59 

Dec. 

1 

Nov. 

8 

2.36  1 

Loblaw  Inc. 

.40 

.10 

Dec. 

1 

Nov. 

17 

40  ,I 

MacLaren  P  8  P  Cl  A8CI.B 

76 

19 

Dec, 

29 

Nov, 

24 

I.OO”  1 

Do  (extra) 

.06 

Dec. 

29 

Nov. 

24 

1.00+  ! 

MacMillan  Bloedel 

.60 

.15 

Dec. 

IS 

Nov. 

14 

.75+  1 

Do.  (extra) 

.07 

Dec. 

15 

Nov. 

14 

.75+ 

Madsen  Red  Lake  "Sa." 

.10 

.05 

Dec. 

22 

Dec. 

4 

.15+  ! 

Do  (extra) 

02' 3 

Dec. 

22 

Dec. 

4 

.15+ 

Maple  Leaf  Mills  C 

.50 

.12’ 3 

Jan. 

2 

Dec. 

15 

.12'.j 

Massey-Ferguson  C 

.40 

.10 

Dec. 

15 

Nov. 

17 

.40 

Massey-Ferguson  4'  j%  pfd. 

4.50 

1.12’3 

Dec. 

1 

Nov. 

17 

4  50 

Massey-Ferguson  S'  2®'o  pfd.  . 

5.50 

1 .37',  J 

Dec. 

15 

Nov. 

17 

5.50 

McIntyre  Porcupine 

1.00 

.25 

Dec. 

1 

Nov. 

1 

1.00 

Mining  Corp.  'Sa.' 

.50 

Dec. 

29 

Dec. 

1 

.75 

Mont.  City  8  Dist.  Bk.  ext. 

.30 

Dec. 

29 

Nov. 

30 

2,70+ 

Montreal  City  8  District  Bk. 

.60 

Jan. 

2 

Nov. 

30 

60 

Montreal  Locomotive 

I.OO 

25 

Jan. 

2 

Dec. 

15 

JS  V 

Montreal  Trust 

1.40 

.35 

Jan. 

IS 

Dec. 

29 

National  Drug  C 

.80 

.20 

Dec. 

1 

Nov. 

3 

10  ! 

Ntid.  Light  C 

— 

.60 

Dec. 

1 

Nov. 

10 

0  - 

Noranda  Mines 

2.00 

SO 

Dec. 

15 

Nov. 

22 

.to+ 

Noranda  Mines  extra 

.10 

Dec. 

15 

Nov. 

22 

M0+  ' 

Normetai  Mining 

12 

Dec. 

28 

Dec. 

1 

.27 

Northern  Que.  Pow. 

1.80 

45 

Jan. 

25 

Dec. 

31 

.45  I 

Northern  Telephone 

.18 

.04'/3 

Jan. 

15 

Dec. 

29 

.04' 'J  1 

Northland  Utilities 

25 

Dec. 

28 

Dec. 

20 

.50  ; 

N  S.  Light  &  Power  j'o  pfd. 

4.00 

1.00 

Dec. 

1 

Nov. 

8 

4,00  ! 

N.S.  Light  8  Pow.  4''2%  pfd. 

4. SO 

1.12'  3 

Dec. 

1 

Nov. 

8 

4.50  I 

N.S.  Light  8  Power  S'o  ptd. 

2.50 

.62’3 

Dec. 

1 

Nov. 

8 

2.50  1 

Ogilvie  Flour  C 

2  00 

.50 

Jan. 

2 

Nov. 

20 

.50  ' 

Dgilvie  Flour  Pfd. 

7.00 

1. 75 

Dec. 

I 

Nov. 

1 

7  00 

Ontario  Steel  Prods 

1  00 

25 

Feb. 

15 

Jan. 

15 

.65’-  ■ 

Do  (extra) 

.40 

Jan. 

4 

Dec. 

4 

.65-  i 

°age-Hersey 

90 

.22’ 3 

Jan. 

2 

Dec. 

15 

.22' 2! 

Pamour  Porcupine  'An.' 

.04 

Dec. 

15 

^ov. 

24 

.04  ; 

Paton  Mfg.  C 

Penman's  Ltd.  C 

80 

.20 

Dec. 

IS 

Nov. 

30 

80 

1.80 

AS 

Feb. 

15 

Jan. 

19 

.45  ,, 

Placer  Development 

.80 

.20 

Dec. 

8 

Nov. 

17 

.75  b 

Power  Corp.  C 

2.00 

,50 

Dec. 

29 

Dec, 

5 

2.00 

Quebec  Power  C 

1.60 

.40 

Feb. 

23 

Jan. 

15 

.40  C 

Quemont  Mining 

30 

Dec. 

28 

Dec. 

1 

.90 

Reveisfoke  Bldg.  Mater.  Pfd. 

.2137 

Dec. 

1 

Nov. 

20 

.2137 

Rolland  Paper  Cl.  ‘‘A" 

.05 

Dec. 

1 

Nov. 

IS 

.24+  - 

Do.  Cl.  "B" 

.O3J/4 

Dec. 

1 

Nov. 

15 

.19'4+(‘^ 

Royol  Bonk 

■ 

.55 

Dec. 

1 

Qct. 

31 

2  50+  !a 

Royol  Bonk  (extro)  . 

— 

.30 

Dec. 

1 

Qct. 

31 

{h 

IMPERIAL  OIL  LIMITED 

MOTICB  or  DIVIDEND 

A  quarterly  dividend  of 
thirty  centa  (30f)  per  share 
and  an  extra  dividend  of 
twenty  centa  (20ei  per  share 
on  the  outstanding  shares  of 
Imperial  Oil  Limited  has 
been  declared  payable  on 
December  28,  1961,  to 
registered  shareholders  of 
record  at  the  close  of  busi¬ 
ness  on  December  4.  1961. 

Bt  Order  or  the  Board 
Colin  D.  Crichton 
General  Secretary 

Dateri  at  Torontn,  Ontario 
this  23rd  day  of  November ,  1961 


Preferred  Stock  Dividend  No.  62 


Dividend  of  $1.00  per  share,  being  at 
the  rate  ot  4  per  cent  per  annum,  has 
been  declared  on  the  4”o  Cumulative 
Preferred  Stock  ot  Texaco  Canada 
Limited  for  fhe  quarter  ending  De- 


1962,  fo  shareholders  of  record  at  the' 


By  Order  of  the  Board. 

D.  F  BENTLEY.I 
Secretary. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  31  1th  DIVIDEND 

.4  qiiarterlv  dividend  of  Bftv.ftve 
cents  per  share  has  been  declared 
parable  on  thel5th  dav  of  janiiarv. 
1962  to  shareholders  of  record  at 
the  close  of  business  on  the  lath 
dav  of  December,  1961. 


Montrral, 

S'oi'.  22, 

mi 


S.  C.  .SCADDINC, 
Secretary 

J 


iP.M. 

Notice  is  also  given  that  a 
regular  dividend  of  sixty  cents 
per  share  of  the  paid-up  Capital 
Stock  of  this  Bank  has  been  de¬ 
clared  for  the  current  quarter, 
payable  on  and  after  Tuesday. 
January  2nd,  1962,  to  Sharehold¬ 
ers  of  record,  Thursday,  .Novem¬ 
ber  30th.  1961,  at  three  o'clock, 
P.M 

By  Order  of  the  Board. 
ANTONIO  RALN’VILLE. 
I  General  .Manager. 

{.Montreal,  November  6,  1961. 

THE  SHERWIN-WILLIAMS  COMPANY 
ol  Canada.  Limiled 

•Notice  is  hereby  given  that  the 
two  hundred  and  second  quar¬ 
terly  dividend  of  one  and  three- 
quarters  per  cent  il®'4-6»,  being 
at  the  rate  of  seven  per  cent 
17-6  1  per  annum,  for  the  quarter 
ending  .November  30th,  1961,  on 
the  Preference  Shares  of  the 
Company,  has  been  declared 
payable  January  2nd.  1962,  to 
I  shareholders  of  record  the  8th 
day  of  December,  1961. 

By  Order  of  the  Board. 

p.  w.  ’holli.ngworth. 

Vice-President  and 
,  Secretary-Treasurer. 

Montreal.  Quebec, 

October  26.  1961. 

QUEBEC  POWER 
COMPANY 
Dividend  No.  149 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  forty  cents 
(40c)  per  share  has  been  de¬ 
clared  on  the  no  par  value 
common  shares  of  the  Com¬ 
pany  for  the  quarter  ending 
December  31,  1961  payable 

February  23.  1962  to  share¬ 
holders  of  record  Januarv  15. 
1962. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD. 
Secretary. 

.Montreal, 

-November  23,  1961. 


Madsen  Red  Lake 

Gold  Mines  Limited 

SS  Yonge  St.,  Toronto 

Dividend  No.  39 

j  .NOTICE  is  hereby  given  that 
'  a  dividend  of  5  cents  per 
share  plus  a  bonus  of  2'^ 
cents  per  share  has  been  de- 
’  dared  by  the  Directors  of 
t  .Madsen  Red  Lake  Gold  .Mines 
Limited,  payable  in  Canadian 
Funds  on  December  22nd, 


WESTFAIR  FOODS  LTD.  '  I  .Madsen  Red  Lake  Gold  .Mines 
un-ri/-E  Limited,  payable  in  Canadian 

NOTICE  OF  DIVIDENDS  Funds  on  December  22nd. 

Notice  is  hereby  given  that  the  ‘o  shareholders  of  rec- 

sllowing  dividends  have  been  0‘'d  as  of  December  4th,  1961. 
^clai-ed  payable  January  15  Bv  Order  of  the  Board. 

962  to  shareholders  of  record 

iecember  15.  1961:  .M.ASTERSON, 

Thirty-five  Cents  per  share  -p  Secretary-Treasurer. 

on  the  Preferred  Shares  $20  .  ,qci 

Par  $1.40  Series;  .November  22nd,  1961. 

Fifty  Cents  per  share  on  the 
Class  ’’.A"  Shares; 

One  Dollar  ($1.00)  per  share 
on  the  Common  Shares.  ! 

H.  U  JORD.AN.I 


CANADA 

PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay¬ 
able  Tuesday,  the  2nd  day  of 
January,  1962,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  15th  day  of 
December,  1961. 

By  Order  of  the  Board, 
GEO.  D.  LAVEROCK, 
Secretary. 

Toronto,  November  15th,  1961. 


THE  SHAWINIGAN  WATER 
AND  POWER  COMPANY 

The  following  dividends  have 
ecn  declared: 

.NO  PAR  VALUE 
L.ASS  "A"  COMMON  SHARES 

dividend  no.  20 

Thirty  three  and  one  thir(ff 


Viau  Ltd.  C 
Victoria  8  Grey  Trust 

Waite  Amulet 
Welter  M  Lowney 
George  Weston  Cl.  'A' 
George  Weston  Cl.  'B' 
Western  Can.  Breweries 

Yellowknife  Bear 


Nov.  24 
Nov.  13 
Nov.  13 
Nov.  IS 
Dec.  IS 
Dec.  1 
Dec  I 
Nov.  10 
Dec.  8 
Nov.  30 
Nov.  30 


77t  1962 

1“  :  NO  PAR  VALUE 

.70  i  COMMON  SHARES 

^  I  DIVIDEND  NO.  218 

:s6'.‘  Twenty  cents  (20c)  per  share 
^  ^  for  the  quarter  ending  Decern 
)  25-8  jber  31.  1961  payable  Februarv 
'  ts'^  i^'  to  shareholders  of  re- 

cord.  January  12,  1962. 

•^'’1  R  R  MERIFIELD. 

.05  Secretary. 

T  ®  ^;-'‘o"treal.  November  27.  1961. 

!60  I  _ 

.557  ]  - - 

M°7  Company  Index 
:*dl !  '■“* 

.40  I  Acadia  Uran.  9  Growers'  Wine  2 

.60  ;  Advocate  Mines  7  Handy  Andy  s 

.60  jAluminium  Ltd.  2'lmp,  Bk.  of  Com  4 
.80  1  Bank  of  Mfl.  lo  Lamontagne  Ltd  4 

.60  'Bailey  Selburn  9  Mailman  Coro  '  2 

in  3  Nat.  Steel  Car  3 

'n?  3  Noranda  M.  9 

■“4  iBIackhawk  M'g  9  Northern  Tel  2 

1.407  !S®"-  S  S.  7  Place  G80  ’  9 

.SO  iLen.  Superior  Oil  2  Ponder  Oil  9 


Jan. 

2 

Dec. 

8 

.45+ 

Jan. 

2 

Dec. 

8 

.45t 

Nov. 

30 

Nov. 

28 

.40 

Jan. 

2 

Dec. 

8 

.60 

Jan. 

2 

Dec. 

8 

.60 

Dec. 

22 

Nov. 

24 

.80 

Dec. 

IS 

Dec. 

1 

.60 

Jan. 

1 

Dec. 

15 

.10 

Dec. 

15 

Nov. 

30 

.02 

Dec. 

15 

Dec. 

1 

1.40+ 

Dec. 

15 

Nov. 

29 

.50 

Jan. 

2 

Dec. 

IS 

.20 

Dec. 

IS 

Nov. 

24 

1.60 

Dec. 

11 

Nov. 

21 

.70 

Jon. 

15 

Dec, 

15 

.25 

ICan.  Utilities 


ANGLO  AMERICAN 
EXPLORATION 
LTD. 

NOTICE  OF 
STOCK  DIVIDEND 

Notice  is  he'-eby  given  that  a 
stock  dividend  ot  3”o  on  the  issued 
and  outstanding  shares  of  the 
Common  Stock  of  the  Company 
has  been  declared  pevabie  Thurs- 
day,  February  1,  1962,  to  share- 
holders  of  record  at  the  close  of 
business  Friday,  December  29 
1961. 

Fractional  shares  will  not  be 
issued  but  the  dividend  on  frac¬ 
tional  shares  will  be  payable  in 
cash  based  on  the  valuation  of  a 
share  determined  by  the  last  sale  i 


J  Stock' on  7h*  American 


■J?  J®-'^  *  Shoppers  City  2 

•7S  Coronation  Cr.  2  Sobey's  Stores  2 

.•5^^' Crown  Zeller.  5  S'einberg  s  Ltd  2 
.OTt^iCowichan  Cooper  9  Tazin  Mines  9 
1.20  jComb.  Enterp's  S'Toronto  Gen.  T.  3 
(j5  Consumers  Gas  4  United  Asbestos  9 


Note— Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis.  .D^Ra^lland*  2  w** 

Sa  Semi  annually;  Int.  Interim  arrears;  (U.S.)  U.S.  funds;  t  Includes  extras,  !  Dorn.  Explorers  9  Yukon  Cons 


November  22,  1961. 

By  Order  of  fhe  Boerd. 

J.  A  MCKINLEY, 
Secretary, 

Calgary,  Alberta. 

November  22,  1961. 


u 


STOCK  AND  BOND  MARKETS 

Nat.  Steel  Car  Gets 
Bid  From  Dofasco 

A  take-over  offer  by  Dominion i offices  in  Montreal  Its  head 
Foundries  and  Steel  Co.  tolotfices  and  plant  are  in  Hamil 
National  Steel  Car  Corp.  has  been! ton.  where  it  manufactures  steel 
accepted  by  directors.  Detailsicars  for  foreign  and  domestic 
of  the  offer  are  being  mailed  toj railroads.  The  company  also 
shareholders.  does  miscellaneous  steel  fabrica-' 

Dofasco  is  offering  one  com-  tion. 
mon  share  in  e.xchange  for  three  In  I960,  it  acquired  a  substan- 
shares  in  National  Steel  Car.  The  tial  minority  interest  in  Stanton: 
offer  is  limited  to  Canadian  Pipes  •  Canada'  Ltd.  It  has  aLso 
shareholders,  and  is  contingent  had  a  75  per  cent  interest .  in 
upon  90  per  cent  acceptance,  al-  Canadian  Trailmobile  Ltd. 
though  Dofasco  reserves  the  right  F.  H.  Sherman,  president  of 
to  waive  this  condition.  Dofasco.  is  a  member  of  the 

A.  P.  Shearwood.  chairman  National  Steel  Car  board.  The 
and  president  of  National  Steel  National  Steel  Car  announcement 
Car,  said  he  believed  the  offer  says  that  Mr.  Sherman  abstained 
“is  a  very  good  one  for  all  from  the  .National  Steel  Car^ 
parties  and  will  be  to  the  advant-  board  decision  to  accept  the  Do- 
ege  of  both  companies."  fasco  offer  because  of  his  in-' 

National  Steel  Car  has  sales  terest  in  the  latter. 


iTie  financial  TTmes 


MONTREAL,  DECEMBER  1,  1961 


TICKER  TICKLES 


-ER-THAT IS-ER- 


4:) 


I' Provincial  Bk  Additional  Shares  New  Mun’l  Bond  Issues 

THE  TREND  of  |  Of/ers  R/gftfs  1 30.00, 

STOCK  M4RKET  announcement  is  made  by  Jf^^nge  during 
O  X  V^V>iXV  ITXrXXXXVXJ  X  the  J^i'rs^fdduEi  ^toc^^^^ 

j-^  M  j  :  Provincial  Bank  of  Canada  of  thelwith  a  stated  policy  of  eventual- cost  of  borrowing  to  the  School  Boord 

- 17/Z of  200.000  additionally  eliminating  the  exchange  ’^^g^*g’gran°/oT'sw3,723*for 

^  , he  unlisted  section  altogether.  Ihejme  loon. 

.  .  u  ij  .total  number  of  securities  re-.  - 

During  the  week  ended  last  the  timing  at  this  juncture  Bank  to  its  shareholders  ot  j(  jg  pointed  out.  ste.  therese  s.c. 

ednesdav  the  U.S.  gold  and  ,  looks  the^ame.  We  are  all  cord  at  the  close  of  business  on  is  45.  . . 


During  the  week  ended  last 
Wednesday  the  U.S.  gold  and 
monetary  reserves  position 

dropped  a  full  $200  million.  ;  market  to  break.  Ttiis  is  set-up  ---  ”for'‘'each“"seven  '  shares  piorabo7sr"  Cot'hVnour”' Willans.;’^«^^  %  ^^6^8l”‘o“  ?h't 

which  brought  total  holdings  in  such  a  way  that  it  could  be  held  Conwest  Exploration.  Duvex  Oils  basis,  net  cost  of  borrowing  to  the 

down  to  $16,973  millions  in  gold  the  factor.  The  short  term  Upon  completion  of  the  present  &  Minerals.  National  |°®grnment^h*as'given*V' grant 

October  1939  recorded  a  lower  holdings  of  foreign  countries  in  issue,  the  paid-up  capital  will  be  tions.  .North  Canadian  Oils,  iJue-^g,  S42<>,w7  for  'he  loan. 

figure  but.  with  the  expansion  the  I  S.  stands  enough  now  to  increased  by  $2,(X)0.000  to  a  total  bee 

7  .  ■  .  1  .  .  .1-  I- c-  I.  .u  •  .  of  89  000  000  and  the  rest  Sigma  Mines  (Quebec),  lorbrn  trois  pistoles 

of  business  and  money.  1  ^  s’^n-  Toronto  Iron  common  Trofs  Pistoies  has  awarded  to  Jac- 

seems  rather  strange  that  the  dards  if  removed  now  m  gold.  513400.000;  bringing  the  Toronto  Iron  -A'.  United  ’  qvesLegare^s. 

figures  should  be  so  low  if  the  Ihcv  are  holding  back  but  igggregate  of  paid-up  capital  and Unvestments 'A  .  and  United  Fuel  bonds  at '^o  price  of  fin  ‘or 

U.S.  plans  to  stick  to  the  gold  ttait  .intil  the  time  when  the  Ire^t  account  to  $24,400,000.  B’  mak-  °’^M'°'on‘?his  basis,* ’’0^ 

standard.  In  Paris  price  and  1  S  1-  rumoured  to  disallow  1  Subscription  rights  will  be  -'n  txenange  .  of  borrowing  to  the  municipality  .$ 

J  .  ,  ,  t  ,  icc.icH  ahniit  npcpmhpr  II  1961  mg  announcement,  says  the  54^  per  cent 

activity  were  up  in  gold  and  t.iis  movement  (a  rumour  only'  !  •  e  of  Canadian  Stock  Exchange  is  co-;  - 

renewed  interest  is  with  us.  |  and  the  whole  thing  will  be  26  1962  i operating  with  the  Montreal'  bonaventure 

The  U.S.  Treasurv  advanced  !  uthdrawn  in  one  chunk;  the  ,  „rr>hihifs  the  offer  Stock  Exchange  in  attempts  to  Bonoventure  has  awarded  to  Rene 

an  explanation  this  time,  a  re-  i  I  S  will  have  no  gold.  coni.,  i  „®"trot'  ioT  of  rigWs  >!'<'  investment  climate|T,.i..ct.«  „w o-  ..jo. 

latively  unprecedented  move  :  donve  will  be  lost  by  loreign-  '?;achL."or  a  share, '  _  iSLE:c^^,!;^pa?^o^bste]:rl^.^^ffi^^^^^ 

for  the  quiet  issuers  of  news.  ,  pr>  and  residents  both  and  the  :  No  subscription,  except  „„mnanips  It  is  inconsistent  1°'  ”72-74  On  this  bosi^  net  cost  of 
The  treasurv  said  that  thev  had  market  will  be  sub.iectcd  to  a  |in\eslment.  will  bt  accepted  Horn  should  continue  to  mam-  per  cenr 

_ _  jmn  Shareholder  whose  recorded  ^  medium  which!  - 

BUSINESS  ACTIVITY-  - -STOCK  PRICES  nv  "  certain  mini-  town  of  Waterloo 

;7v— —  — -  - - - .K- .  ,.\merica  or  any  territory  or  pos  standards  of  disclosure.’  Town  ot  Waterloo  Quebec,  has 

!  I  PKICES  i  j  session  thereof.  The  rights  of  _  _ _ awarded  to  the  ^anK  of  Montreal  and 


looking  for  an  excuse  for  the 
market  to  break.  This  is  set-up 


November  27,  1961,  at  $2i  per  The  stocks  are:  Belcher  ^l.m' jpn* issue '^o*'s720,0(X)  of  twenty-year,, s’ 2 
share,  on  the  basis  of  two  new  ing.  Canada  Bread.  Candorc  Ex-iper  cent  serial  bonds  ot  o  once  ot 

^  . /SA  zc  A,..  ralA  ftAA  C«  nnri 


Mnrln;ino  Firm  Plane  shares  of  $10  par  .hrcxfor-ca  ^  1 1  renewed  interest  is  with  us. 

IflUliyaye  rillll  ridlla  stock.  Each  preferred  share  will  | -this  ONE’S  going  TO  BE  a  beaut  :  The  US  Treasury  advanced 

$600,000  Offering  . . . - j  f" ‘"i* 

_  share  for  each  preferred  share  I  INVESTMENT  COMPANIES  I  unprecedented  move 

Centennial  Mortgage  Corp  Ltd..|UP  to  Dec.  15.  1964.  On  that  date  (supplied  by  McCuaig  Bros.  &  co.  Ltd.) ^  ^nr  the  quiet  i.s>uers  of  news. 

■  Vancouver-based  companv  isr^®  holder  of  record  will  receive  (Closing  quotations,  nov.  28,  U4i)  |  The  treasury  said  that  they  had 

,  ,  ,  *’  “  the  right  to  buv  one  common!  Oivs.  Paid 

planning  a  $600,000  debenture  «harp  »nr  panh  twn  nrpfprrpri.  1940  (cents)  Bid  Asked  csi.c.iircc  ./-riwir 

„  .  f  J  .  ,  .  ®  Prcierrea).Affii,a,ed  Fund  24(34)  8.75  9  44  ,  BUSINESS  ACTIVIT 

end  preferred  stock  and  war-  share  held.  American  orowm  is  9  79  10.47  ■  7 .  ,  ■  — .  . 

rants  issue  some  time  during  Mr.  Halom  declined  to  give'CabaFund  12s  45.39  4744  \  <  „,cej 

December.  S.  Halom.  president  further  details  until  the  issue  had  cnampion*  14  4  21  4  82  i’*”  *  a«  inpustiiai  1 

end  general  manager,  reports,  been  approved.  C.  M.  Oliver  &,Comwith.  inter  32  931  10.20  Usji.« _ - \  — 

Centennial  will  offer  $.300.000ICo.  Ltd.  probably  will  do  theig^^^^S’ilioenr  ”28  '328  ’rli  Jl 


ec^. 


figure.^  should  be  so  low  if  the 
U.S.  plans  to  stick  to  the  gold 
standard.  In  Paris  price  and 
activity  were  up  in  gold  and 
renewed  interest  is  with  us. 

The  U.S.  Treasury  advanced 
an  explanation  this  time,  a  re¬ 
latively  unprecedented  move 


BONAVENTURE 


hi  two-to-six  year  debentures  and 'underwriting. 

CONVERTIBLE  PREFERRED  SHARES 

(Data  aupplitd  by  Klppeo  A  Company  Inc.t 


,  Approx. 

Approx. 

Name  of  Security: 

Price  Rate  Yield 

$ 

$ 

»b 

Aiqoma  C  &H  B  Ry. 

70  00 

3.00 

4  2 

Bail.  Selb.  1st  S  S^o 

20  75 

1  25 

6  0 

Bail.  Selb.  JnaS.  S'x’o 

24  25 

1.4334 

5  9 

Canada  Iron  Fndries 

82  00 

4  25 

5  1 

irfernational  Utilities 

50.75 

2.00’ 

3  9 

Investment  Foundat'n 

53  00 

3.00 

5.6 

Jockey  Club  A'  6°a 

11.00 

0.60 

5.4 

Jockey  Club  B'  S’j^o 

11.25 

0.55 

4.9 

lAassey-Fergus.  4' j^o 

101.00 

4  50 

4  4 

Massey  Fergus.  S's^o 

104  SO 

5  50 

5  2 

Naf.  Drug  &  Chem. 

17.37 

0  60 

3  4 

Nor  Ont.  Naf  Gas 

70.00 

3  00 

4  2 

The  Overl'd  Express 

8  75 

0.60 

6  8 

A  V.  Roe  Six=o  1st  S. 

36.00 

5  75 

6  6 

Tr  Pralr.  Pipe  Lines 

60  00 

3  00 

5.0 

Conversion  privilege 
Per  Preferred  Share 


'Dom  Compound  37  14 
I  Do.  (non-residt)  32.38 
;  Dominion  Equity  S3 
■Ex  Fd  of  C.  58 
|First  Oil  &  Gas 
iGrouped  Income  19''2 

NUrket  ol  O''  *■  0 

Investors  Mutual  34 
Investors  Growth  I4  55 
sn^ei  Inf,  (.ever 

V  Fund  of  Can  14 


$8.00  up  to  Dec  1,  1941 
3/10  Cl  A  shs.  by  payment 
ot  $2  40  up  to  June  1,  19425 
common  shs.  by  payment  of 
$27.50  up  to  Apr.  14,  1943 


Of  $5.00  up  to  June  15,  1942  11  50 
Into  1  common  share  17.75 

3' :  common  shs.  on  or  before 
Apr  1,  1945  19  50 


Mut.  Accum.  Fd.  24 
Mutual  Bonds 
Mut  Inc  Fund  23  5 
Nor.  Amer  Fd.  25 
'Savings  8,  Invest  18' 2 
Supervised  Amer  I4 
Supervis.  Growth  4 
jSupervis.  Income  17 
•Tele.  Electronics  17(32) 
I’Welling  Fd  Inc.  47(48) 


45.39  47  66'  I  •  PII^ES 

’1 02  - *  e«  mpusTiiAi 

6.2>  6.0^  .  « 

9  31  10.20  _ ’ _ \  _ 

10.24  11.19  [•nV  ,!■*,  A 

3.40  3.74  ,  T  ^ 

18  05  18  43  -  '■ 

7.12  7.19 

4  82  S.27  SOI - 1 - - 

3  80  4  15  INOUSTfl 

8,48  9  09  os _ _ 

13  17  14  32  /  V,^ 

7  15  7  77  _ /  J _ 

8  32  9  12  ..  \  /  ' 

14,33  17  85  ^ - 1^: - 

9.18  10.03  ,  I  I  i  I  I  I  I  I  I 

A  7a  7rM»  3  o>  ■  - 1 — ! — 1  I  .-I-  1  I — I — L.J- 

J  'f  i  ^  <959 _ I960 

5  63  6 . 1 5  j 

10.95  11  97*  ,  .  ,  ^  . 

4  22  4.80’  sold  most  of  the  amount  to  Bri- 


TOWN  OF  WATERLOO 

Town  ot  Waterloo  Quebec,  has 
awarded  to  the  “lank  of  Montreal  and 

such  shareholders  may  be  sold  or  ,,  .  MJlIinn  i«^e'"of"$i2S*ooo 'of^wenty%eaV^^  wr 

transferred  in  Canada  thiough  UiT0r  »p/  »J  iflllllOrl  cent  serial  bonds  at  a  price  ot  95.299. 

flio  1W1121I  investment  channels.  .  ,  On  this  basis,  net  cost  of  borrowing 

‘"fhe  price-  ySare  .irb-  Qf  N.B.  DebehtUreS  . . 

scribed  for,  is  payable  m  in.stal-  _  ile-perrot 

ments  at  the  rate  of  10' r  each,  issue  ot  S7.. 500.000  of  prov  Municipality  of  iie-Perrot,  Quebec, 

on  the  following  dates:  February  Brunswick  sinking  iias  awarded  to  Credit-Quebec  me  an 

1069  Mirch  ’’8  19t)2.  April  "u  .  u.l,  issue  of  $95,000  ot  twenty-year  5-5' 2 

I  *,h,  1.  2.  *  ■  I  tund  dcbontUIOS.  is  boinu  Ollci-  pg^  cent  serial  bonds  at  a  price  of  97.27 

.  M).  May  30.  l.H>2,  Junt*  e-. .  sx  ndieatc  h(‘adod  bv  tor  S44,ooo  of  5s  of  1962-71  and  ssirOOO 

1062.  -lulv  30.  1062.  .Xugust  20.  s,.c.,nt.es  Corn  Ltd 

.  V  .,,1,,,.  •>«  KkO  Oi-tiiher  Liominion  mituiiius  cuii  .  laiu.  J  J  borrowing  to  the  municipality 
,1062.  September  28.  1%2.  Ot  toner  December  is  s  7042  per  cent. 

!20.  1062,  November  20.  lOf^L  lay-  j.  of  $1,500.-:  - 


this  basis,  net 
the  municipality 


2  OT  ^11'  '5'^‘ch  should  show  a  sim- 

^88  9  48'  increase  and  make  their 

14  37  17.84'  figures  look  better 


.arue  withdrawal  of  funds. 

This  is  all  assumption,  of 
course,  but  lor  those  who  be¬ 
lieve  in  the  millenia  and  that 


I  )  Capital  Gains  Distribution 
*  U  S.  funds. 

**  Dividends  reinvested 


Why  did  they  sell  it  to  ‘Bri-  !  ;t  couldn't  happen  again,  here 
tain'.’  Because  the  transfer  -  the  way  it  could  happen 
other  than  to  Britain  was  to  i  now ;  there  is  no  protection  in 


!ment  m  full  or  in  part  may  4.1,  per  cent  dobenture.s'  veroun 

'made  at  any  time  alter  receipt  ol  December  1.5.  1966.  priced  City  of  veroun  nas  awarded  to  a 
the  warrant,  at  99  ■(  to  yield  4  81',  ;  and  S6.-i|_vfdic8te^compo|ed^^^wood,^ Gundy 

This  is  all  assumption,  of  Subscriptions  tor  which  P3>'iopp  iH)o  of  5'4',  debentures  due'creenshieids  inc ,  and  Banque  Pro- 
lurse.  but  tor  those  who  be-  '’lent  in  full  has  been  ,5  ,98^  r"wt^y-%arf 

've  in  the  millenia  and  that  *’*^**^*^  '  HonH  n-^v-  DectMiiber  lo.  1983).  pi  iced  at  ^  pj  95  5,3  on  this  basis,  net 

.  (Tank  for  the  total  di\idend  98’ i  to  vicld  5.38' f  cost  of  borrowing  to  the  city  is  5  5087 


;t  couldn't  happen  again,  here  p-pbruary  1.  1962.  when  such  proceeds  will  be  used  cntirelv  pe--  ce"' 
:•  the  way  it  could  happen  dividend  will  have  ixten  declared,  capital  oxpendifures  The 


$7,00  up  to  Feb  1,  1944 


•—U.S.  Dollars.  ,  pr,,n, 

urns  90-aay  call  oi 

t— Thereafter  info  a  lesser  number  of  common  shares.  1 100  shares  at  current  market  prices 

®  “’'Abifibi  Comm  350  Jacobus 

AS  at  Market  November  24,  1941  ' 


PUT  &  CALL  STOCK  OPTIONS  ^  stabilization  fund  This 

fund  IS  an  autonomous  fund 
(Kippen  &  Co.  Ltd)  i  i  u  .i  c  .  t  .i 

(November  27,  1941)  j  the  Secretary  of  the 

Premiums  90-aay  coll  offerings  per!  Treasure  can  use  to  Stop  any 
0  shores  at  current  morket  prices  '  speculative  moves  in  the  U  S. 


the  F'ederai  Reserve  .Act  lor 
rhi^  one  Setting  margin>  al 
(III  per  cent  won't  save  thi> 
problem  Sounds  Eschatolo¬ 
gical  but  an  investor  must  be 


$2  Billion  Backing 
For  Kippen  Stand 

j  Trustees  and  managers  ol  more 


sinking  tund  will  amount  to  3';  T-,v,s.h«. 

School  Commission  ot  St  Timothee 
a  >■  has  awarded  to  Geoffrion  Robert  8, 

- Gelinas  Inc.  an  issue  of  iiS.OOO  of 

..  .  A  fwenty-year  S-5' 2  per  cent  serial  bonds 

Distribufion  Un  at  a  once  of  98  98  tor  $44,500  of  5s 

B_  _  ,  of  1942-71  and  $18,500  of  5Vjs  of  1972- 

C  Power  jtock  s’  O"  ♦H'S  ^asls,  net  cost  of  borrow- 
rwwcr  mg  to  the  School  Board  is  5.5552  per 

B.C  Power  Corp.  Ltd.  share-  cent  Provincial  Government  has  given 


PREFERRED  STOCK  YIELDS 

(Data  supplied  by  Kip  pen  &  Company  Inc.) 


'Alta  Nat  Gas  300  Kerr  Addison  120;  dollar  without  direct  cour.se  to  I  forewarned.  We  repeat,  the  next  billion  dollars  are  hacking  (spiders  of  record  at  the  close  of  *  9'"®'’'  $39,375  for  the  loan 

lAiSmTnIum'®'  w  Ma1ft1m%  Mng  ul  Congress  Quite  Similar  to  our  flurry  in  gold  probably  pretty  ,  kippen  &  Company's  stand  on  lousiness  Thursday.  December  7  mTrtIne  s.c. 

i Atiar'steels**^  230  Nal^Pete  40l'  Canada's  recent  sown  will  not  be  a  real  crises  British  Columbia  government  will  be  entitled  to  receive  a  school  commission  of  ste  a 

Bailey  A  iioopemiska  Copp  951  actions  for  the  same  reason.  but  a  time  to  make  a  few  dol  w  ■.nnaiinced  bv  H  c>.  Pi’opos^''  du-tribufion  of  ^as  awarded  to  Credit  Ourt^ 


flurry  in  gold  probably  pretty  ,  (Nippon  &  Company's  stand  on  lousiness  Thursday.  December 


so(in  will  not  be  a  real  crises 


STE.  MARTINE  S.C. 


Call 

Price 

Approx. 

Market 

Price 

Dividend 

Approx. 

Yield 

Earnings 

1960 

pfd  shares' 

$ 

$ 

$ 

$ 

Acadia  .Atlantic 

105.00 

99.75 

5  DO 

5.0 

72.64  ‘ 

.Aluminum  Co.  4‘2'“c 

53.25 

48. 50 

2.25 

4.6  - 

23.25 

Anglo  Can.  Telephone 

.53.00 

42. .50 

2  90 

6.8 

9.18  1 

Argus  Corporation 

.52.50 

51. .50 

2. .50 

4.8 

22.38  : 

Canada  Cement  Limited 

.30  00 

28.no 

1.30 

4,6 

8.86 

Canadian  Oil  5% 

103.00 

83.00 

4.00 

4.8 

45 . 87  ; 

Canadian  Celanese 

26.00 

19..50 

l.OO 

5.1 

5.98  i 

Dom.  Tar  &  Chemical 

25.00 

22.00 

1.00 

4.5 

.33  ..59 

Gatineau  Power  596 

110.00 

99..50 

5.00 

5.0 

28.98  ! 

Molson's  Brewery 

40.00 

43.00 

2.20 

5.1 

.33.03  , 

Northwest  Utilities 

103.00 

81.25 

4  DO 

4.9 

27.61 

Price.  Bros.  &  Co.  Ltd. 

101.00 

85.00 

4  00 

4  7 

133.97 

Shawinigan  “B” 

54.00 

43.00 

2.25 

5.2 

27.97 

Zellers  Limited 

52.00 

48.00 

2.25 

4  6 

23.86  1 

Bailey  'A' 
BA  Oil 


noopemiska  Copp  951  actions  for  the  same  reason. 

275  Pacific  Pete  1451  ,  .i  r  j 

100  Phantom  ind  1001  The  size  of  this  fund  is  not 


RrOivii  Columbia  government  will  be  entitled  to  receive  a  school  commission  of  ste  Martine 
"  ”  J  1  II  (•  oronosed  distribution  of  $18  70  nas  awarded  to  Credit  Quebec  Inc 

bonds  It  IS  announced  by  H  (.  proposed  oi.  iniuno  -ru  an  'ssoe  ot  $250,000  of  twenty-year,  5- 

,  per  share,  it  is  announced  The  51,  pgr  cent  serial  bonds  at  a  price 


Can  South  Pete  50  Provo  Gas 


Cdn  Delhi  45  A  V  Roe 

Cdn  Export  Gas  27  Royalite  Oil 


known  but  it  is  there  and  the 

’0  recent  transfer  to  the  stabili- 
l45  .  ,  .  . 


Cdn  Huskey  75  Salada  Shirriff  175i  Zation  fund  points  a  clue  to  the  I 

Corona?i'on°Cred  115  Inerrm'^Gordon  7o!  reu»on  for  transfer  or  sale  j  -j  ijp  Canadian  Hank  index 

g^m  rVlTch  l7?|;|eo®  RocT  i"  ill  probably  .start  to  retrace 

French  Pet  pt  55  Trans  Can  Pipe  275'  are  as  follows  according  to  this  ,  novv  that  the  roiiorts  -ire 

Gnt  Yeiiowknif  125  Trans  Mtn  Pioe  140;  .  WonnoH.-  hav  nrrvlii.  i  . .  '  ’ 


the  one  after  mav  bo  the  1.1  P"t  snaie.  n  is  annouii(.tii.  im.  pg,  cent  serial  bonds  at  a  price 

me  c^nt  alter  mav  do  me  ^  ...nior  executive  ol  ^.^distribution  on  ot  9912  tor  $i42,«)0  of  5s  of  1942^45 

card  to  fell  the  house  ol  cards  m  . 1  j.iveNtment  house  t,.  .c.i-..-  Tw.x.v.K,xr  ,  and  $108,000  of  5'2's  of  1944-81.  On 

11  .u  .  I  .  'I'l  .Miintteal  iiivesjmtni  'lo"  '  Tuesdav.  Decembei  .1  this  basis,  net  cost  of  borrowing  to  the 

N)  much  tor  all  mat  giisleis  siii'  e  Kippen  '  October  an-  Siibicct  to  approval  of  share-  school  Board  is  5  5409  per  cent  pro- 
•:•  •:•  nou'uemom  that  It  had  suspended  holders  at  a  special  meeting  to  v'nciai  Government  h«  given  a  grant 

C4n;iHi-in  k-ink  mdov  having  B  U  bonds  for  its  clienlii.  be  held  on  Friday.  Deeenibor  8,  _ _ 


Granduc  40  Triad  Oil  30  analyst:  Kennedy  has  prodii- 

Gunnar  Mines  iio  United  Oils  30  ppz  such  a  great  deficit  in  gOV'- 

HoUinger  Cons  250  W  Cdn  0  8.  G  20,  ^  ,  *  , 

Home  Oil  'A  i40  westcoasf  200'  ernment  spending  that  he  is 

Horne  &  Pittid  4C*Western  Decalta  20  .,  _  _ •  .  .  „u„,.  n 

Irish  Cooper  22  wiiiroy  Mines  32  rather  afraid  to  show  it  It 


3j  rather  afraid  to  show  it 
will,  however,  show 


As  at  Market  November  24,  1941 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE: 

Util.  Ind.  Comb.  Banks  Papers  V 
November  2'  147,5  332.0  270.5  70.90  494.0  1, 

November  22  144  9  332  2  270.5  70.31  494  7  1,1 

November  23  147.5  330.5  249,5  71.19  494.1  1 

November  24  144  4  331.1  269  4  71.70  493.2  1.: 

November  27  I44  5  333  4  271.1  72.13  494  2  1,: 

November  28  146.4  334  3  271.7  72.19  496.5  l.I 

Change  for  —0  9  —2.3  —1.2  —1.29  —.05 

1961  Hign  147  5  335  8  272  4  72  )9  511  5 

1941  High  141  2  274  1  232  1  60  15  444  7 


November  21 
November  22 
November  23 
November  24 
November  27 
November  28 
Change  for  week 
1941  High 
1941  Low 


November  21 
November  22 
November  23 
November  24 
November  27 
November  28 
Change  for  week 
1941  High 
1941  Low 


Noeember  21 
November  22 
November  23  . 

November  24 
November  27 
November  28 
Change  for  week 
1941  High 
1961  Low 


Activsly  Traded  Warrants  when  it  becomes  known  just 

'Supplied  by  Burns  Bros.  *  Co  Inc.)  how  much  inflation  is  needed 
(Closing  quotations,  Nov.  28,  1961  )  ...  u  -  ■  . 

giP  Ask^"!  to  Stay  in  power,  a  rush  against 
Aigoma  Cent  10  15  10  25  (he  U.S.  dollar  will  occur  in 

Canadian  Husky  Oil  2  95  3.00  '  r  u  ti-u  * 

Great  Northern  Gas  A'  2  05  2.15  |  f3V0Ur  Of  gold.  vVnOIO  IS  mOSt 

mdu'stria?'’Accep®"*oCro  ^  2^,  °f  the  gold  traded'*  In  Britain. 

,  inianq  Natural  Gas  1  40  1  70  Therelore  it  is  exoected  bv  the 


When  it  becomes  known  just  (jppp  jp  Xpril-May  That's  right, 
iw  much  inflation  is  needed  summer  rallv  Ihi.s  vear  U' 


,,  i  .ii  .  i.  *  \  I-  .  '"I’l  -'I'-*)'’  ti'ii't  ci'iY)  it  is  proposed  to  reduce  the  paid-  Montreal  trust  co. 

I'll  proDa  iiy  .s  ar  o  re  uue  ..  u’a esiment  managers  and  pp  (-apital  of  the  companv  b\  The  Montreal  Trust  co  advises  that 
s.x'n  now  that  the  reports  are  ,,  ,,  ,  um  ianies  have  writ-  (he  s,im  of  S18  70  per  share  nuii-  additional  25  shares,  par  value  $5, 

o(-  and  this  will  give  a  three  e  .-.ssuraiKe  ol  their  tiplied  by  the  number  of  shares  me®tg?^*" o'^th'e'^ company'sTeVtrkted 

to  four  month  lead  time  on  a  '  •  .'Ir  -Meisiiei .  outstanding  on  Dec  7  The  com-  stock  option  plan  There  are  now  434,- 

dejline  in  the  Fanadiaii  index  x*  (.ummiinieation.s  appi  ok  pany  states  that  the  total  shares  issued  and  ou  stand  _g - 

vhieh  ineidentallv  v  ,11  be  the  "will  be  declared  to  be^  ^ - 

.  •  ernment  s  expiopi  latioii  ot  ni  |p  excess  of  the  w  ants  of  Ihel 

same  in  .New  Aork.  i.e,.  s,„iie-  ,,;h.^.(rit  without  fair  comiieiisa-  companv '' 

lime  in  April-.May  That's  right.  '|j„p  ' _  I 

no  summer  rallv  Ihi.s  vear  as  '  Xithough  we  did  not  set  '»*•  Kl^cf  Cnnl  i  l>  I  I 

we  see  it  Hold  positions  and  to 'cerait  alii 's.  they  have  rallied  ^•’OW  S  ^001  i  P„rehaS«*rS  lliul 


Ol,'  and  this  will  give  a  ttirev 
to  four  month  lead  time  on  a 
decline  in  the  Fanadian  index 
vhieh  incidentally  w  ill  be  the 
same  in  .New  Aork.  i.e,.  some- 


to  stay  in  power,  a  rush  against  ,  position.,  and  to 'cerait  alii  ■>.  they  have  rallied  ri  i 

the  U.S.  dollar  will  occur  in  buv  highiv  leveraged  situations  !'<> ShorC  ISSUC 


Util. 

Ind. 

Comb. 

Banks 

Papers 

Volume 

147  5 

332.0 

270.5 

70.90 

496.0 

1,043.000 

146  9 

332  2 

270.5 

70.31 

496  7 

1,091,000 

147.5 

330.5 

269  5 

71.19 

494  1 

839,000 

146  6 

331  1 

269  6 

71  70 

493  2 

1,268,000 

146  5 

333  4 

271.1 

72.13 

494  2 

1.716.500 

146.6 

334  3 

271  7 

72.19 

496.5 

1,296,000 

—0  9 

-2  3 

-1.2 

-1  29 

-.05 

147  5 

335  8 

272  4 

72 

511  5 

141  2 

276  1 

232  1 

60  15 

444  7 

CHANGE: 

Ind 

Gold 

B  M 

W  0 

Volume 

605  98 

88  71 

208  55 

108  38 

6,075  000 

605.52 

89  10 

209.21 

109.70 

5.572.0001 

604,10 

89  34 

209.54 

110.66 

3  649,000 

602.43 

88.50 

210.53 

111  07 

6,555,000 

603.46 

89  48 

210.56 

111  04 

6,215,0001 

604.94 

89  56 

211.27 

110.96 

5,563,000l 

—  1.04 

-0.85 

-2,72 

-1  58 

611  98 

97  35 

211.27 

111.07 

524.13 

80  38 

161  43 

81.05 

CCHANGE 

(Dow  Jones) 

j 

High 

Low 

Close 

High 

Low 

Close 

737  53 

724  06 

729.32 

148  58 

148.15 

148  65! 

734  18 

724  95 

730  42 

149  15 

146.98 

148  19; 

735  92 

726  61 

732.60 

148  87 

147  07 

147.75’ 

738.38 

726  94 

731  99 

1 48  38 

146.46 

147.05 

735.19 

724  23 

728  07 

147  63 

145  99 

146  95 

—2  39 

-0  17 

-1.25 

-0  95 

—2  16 

—  1  70 

738.38 

152.92 

610  25 

131  06 

•  ! 

Close 

Volume  wOndonS.E.i 

136  50 

133.99 

134,79 

4  890,000 

299  1 

135  79 

134  24 

134  97 

4,500.000 

296.2  j 

293  4  1 

135.82 

134  47 

135  39 

4.020.000 

295  1 

136.13 

134.11 

134  76 

4,700,000 

295  2 

135.72 

134  n 

134  34 

4  360,000 

797  6 

—0.78 

-0  12 

—0  25 

—  1  5 

136.13 

365  7 

99.75 

284  7 

lAloodward  Stores 


,85  90 

3  10  3.20 

4  60  4  70 

I  11  1  17 

50  .55 

55  64 

1125  1165 

4  90  4  95 


Toronto  Gen.  Trusts 
To  Pay  Final  Div. 


favour  of  gold.  Where  is  most 
of  the  gold  traded'?  In  Britain. 
Therelore  it  is  expected  by  the 
U  S.  government  that  its  own 
actions  will  be  viewed  in  such 
a  light  that  speculation  will 
ensue  and  protection  against 
this  speculation  will  be  needed 

We  believe  that  this  second 


for  most  prolits. 

$40  Million  Issue 
Bell  Tel.  Bonds 


I  the  United  Kingdom,  and  the 
I  nited  States  While  some  ot  , 

.1  ..  x,x.  .xtxx  uciithv  'P  ans  >0  increase  its  capital  and 

them  represent  private,  weaiiny  *  i-  .  u  .  .  u 

.  .vxx-.  .x,-.x  onfriwtnH  to  make  a  distribution  to  share- 

investors,  most  are  entrustca  _  . 

.u  .......r,  thxx  .no^  r.f  ih.>  Ho  ders  of  one  new  share  for 

with  managing  the  savings  ot  tne _  I 

small  investor,  insurance  policy  four  held  ,  ■ 

.holder  and  pension  plan  contri-  ^ a  special  meeting  in 

butor  Funds  under  their  admin-  ^  ’I""""’'?"''. 


.A  new  ixsue  ot  .SAn.oon.ono  Belliist.-ytion  run  to  well  over  2  billion  will  bo  asked  to 

-r  .  I  .  J  i  1  J  11  VI.-  \io,cr.o.r  approve  a  subdivision  of  the  SI 

Telephone  ol  Canada  bonds  ear-  dollars.  >^vs  .Mr.  nl/nion  siO  par  shares  into  1,- 

rying  a  Ti'-y,  coupon  and  mat-  25i).i)<)0  $8  par  shares.  Currentlv, 


we  oeiieve  inci  mis  .-econu  j^nua,.y  o.  l'J82.  was  of-  ^ 

speculative  surge  will  be  grea-  fered  during  the  past  week  by  a  ‘ 


dent  of  the  4ii-year-old  firm,  re¬ 
iterated  his  firm's  determination 


250.1)00  $8  par  shares.  Currently,' 
,  there  are  621.266  shares  issued. | 
,  L  T  Ewart,  president,  saysi 


Toronto  General  Trusts  Corp  ter  in  volume  than  the  last  be-  syndicate  headed  by  .\.  .Ames  &  directors  propose  paying  an  cx- 

is  declared  a  dividend  ot  40  ^-ause  a  lot  of  people  have  been  Co  Ltd.  and  Bank  of  .Montreal.:  '  .  ,  Government  dividend  of  15  cents  a  share, 

■nLs.  payable  November  30  to  thinking  about  it  since  last  time  9‘fonng  price  was  lOOG  to  Field  J  "  investors  to^obtain  in-i""  ^8  par  shares  on  March 
.areholders  ot  rooord  Xovembor  exaiSioLol Their  ox-  “"’“i;'''''’'*''; 

28:  bringing  total  payout  this'  ,  ^  The  issue  wa.s  accorded  a  very,  ^  .p^oritie.  Feb  20  The  same  extra  was' 

vear  to  .$2  against  SI .60  last  year  ,  volume  will  be  greater  and  this  favorable  reception.  Thr  R  C  (  Znei  will  now  P^'d  January  last. 

This  will  be  the  last  payout  by  time  both  governments  will  be  The  bonds  are  n  *  '-""-'‘'i-  >. - ■—  .u.  . - 1 


The  bonds  are  not  callable  in 


.U110.X1C  i.i  I  „  .  „„  .u.,,  It  s  a  so  the  intention  to  con- 

I  begin  to  see  that  we  do  not  stand  .  ..  i  . 

s  for  the  , "  ..  .  .  .  tinue  the  semi-annual  payment' 

fvantage  "'’*  - ^ - -  of  regular  dividends  on  the  S8 

-  ••  X.  I  n  J  par  stock  at  the  annual  rate  ofi 

lone  Montreal  Bond  bo  cents  I 


come  into  Aeing)  means  an  easy  signal  for  spec- 
normal  quarterly  ulators  and  investors.  The  plan 
Toronto  General  then  is  this  as  renewed  acti- 


Scoft  Misener  Plans 
Sfock  Disfribufion 

•At  a  special  meeting  at  Port 


Montreal  Bond 
Traders  Honoured 


N.Y.  SHORT  INTEREST 

N'FiW  AORK  —  The  short  in- 


the  proposal  to  amalgamate  with  people  read  the  daily  gold  hold-  jdoemable  .$10  par  preferred  1^^,^  annual  dinner  ol  the 

Canada  Permanent  Trust  Co.  and  ing  figures  of  the  U.S.  treasury  U.  ^'isociation  during  the  past  we 


Wood,  Gundy  &  Company 

Limited 

Establishpd  1905 

UtjderwTitcrs  and  Dis<Tib«tfle« 
of 

Canadno  Government.  Municipai 
and  Coqjoration  Secaritiea 


Wood,  Gundy  &  Company 

Members  of 

flie  Toronto  Stock  Extheaa^ 
Mnotred  Stock  Erebance 
CatMKbaa  Stock  Exeban^ 

dloek  Rseban^  orders  exeented 


Trust  would  have  been  made  vity  is  viewed,  i.e..  the  small  Colhorne.  Ontario,  on  December  j  Eleven  charter  members  ot  tere.st  on  the  .New  A'ork  Stock' 
January  2.  1962.  move  in  Paris  funds  to  stem  ;5.  stockholders  ol  Scott  .Miscner|the  .Montreal  Bond  Traders'  rose  in  the  month  to; 

The  spokesman  also  stated  thati  ,  ,,  .  i  ..at  k..  .  .  j  .November  15  to  3.1,59,225  .shares, I 

almost  all  shares  ot  Toronto  Gen-  ''‘"A  |.Steam.ships  Ltd.  will  be  ask^  to  sociation  were  presented  with  27.4.52  shares  from  the  level! 

eral  Trusts  were  turned  in  under  'he  funds  decrease  and  j^PP™'^  ^  '"e- honorary  life  memberships  at  of  October  13.  when  the  revi.sed' 

the  proposal  to  amalgamate  with  people  read  the  daily  gold  hold-  .  '  *  h  t  t  ^he  annual  dinner  ol  the  a.s- figure  was  3.131.773  shares  .At; 

Canada  Permanent  Trust  Co.  and  ing  figures  of  the  U.S.  treasury  pPset’-'-  •(*'  sim.sequent  o‘'"'‘Pli-: sociation  during  the  past  week.  mid-.\ovemher.  1960.  the  figure 
that  -lUting  on  the  Toronto  Slock  gnd  see  further  erosion  a  fur-  '  T  a..-o  "ho  are  still  was  4.13.5.871)  shares. _ 

Exchange  will  likely  be  relin-  (her  crisis  will  develon  and  the  '  u  ^  active  in  .Montreal  financial  cir-  . 

uuished"  .  u  ,  ^eloP  P  no  reason  why  the  company  pro-, g,  (^g  3,,  ^.^o  founded  the 

^  ' _ _  whole  thing  will  snowball.  poses  this  action  nor  any  indica-  association 

- -  Price  action  will  be  good  but  tion  of  when  the  distribution  will!  Present  membership  of  the  as- 

Canadian  Dollar  'he  two  governments  will  again  he  made  There  arc  presently!  sociation  is  198. 

be  able  to  stem  the  tide  .Next  "’h-POP  common  shares  outstand-  Tho.se  honored  were:  .Andrew 

Quotations  .Upv  will  not  he  able  to  1  -500. 000  authorized  Armstrong,  Frank  Binsmore.  W  IttQ 

<  time  they  will  not  be  able  to  j  y,. Matters,  .secretary  and  t.  K.  Collier.  James  Hendenson  Vlll 

“TNominai  Rates  in  Montreal)  This  next  time  mav  be  the  -  to  elaborate  on  Eric  Kippen  Guy  .Major.  Donald 

Tuesday  Nov.  28,  1941,  at  2  p.m.  iDis  next  lime  may  ne  me  (hg  company  s  plans  .saying. Patterson.  H  H.  Rath,  V.  B 

(Supplied  by  Bank  of  Montreal)  time  that  causes  the  stock  mar  stockholders  would  be  informed |. Smith,  Hector  Vidricaire,  and  U 

Can  s  ket  to  break,  or  vice-versa,  hut  at  the  meeting.  iGordon  Wilkin.-.  Irl  fcBwH/ iWUnV/ " 


^  Purchasers  and 
'  Distrihiilors 
oi*  (Fovcrnmciil. 
)limicipal  and 
(iorporalioii 

Scenrilies 

I 

A.  E.  Ames  &  To. 

Husinenn  Enlnhliuht'd  IHH') 

TOKO.NTO 

MONTReAL  NCW  VQf«K 
L0^400N  CNO  PARIS  VANCOUVER 
VICTORIA  MINNIPCO  CALGARY 


that -listing  on  the  Toronto  Slock  further  erosion  a  fur 

Exchange  will  likely  be  relin-  ^.jl,  fjg^.gigp  gg^  (■.( 

qUished.  .  ..-hnlp  tllina  u-ill  cnnu.h:lll 


Canadian  Dallar 
Quotatians 


time  they  will  not  be  able  to 


(Nominal  Rates  in  Montreal) 
Tuesday,  Nov.  28,  1941,  at  2  p.m. 
(Supplied  by  Bank  of  Montreal) 
Can.  $ 

USA  $  Buying  4  1  32’ti  prem 

Selling  4'8“oprem 
Un  Kingdom  £  Buying  2  92  13  '6 
Selling  2.93  3  16 
Blocl<ed  S'erling  Buying  2  91'? 

Selling  2  93' 7 

Selling  Rates: 

Australia.  1  pound  2  35'-7 

Belgium,  100  francs  4.08' « 

B  W  Indies,  100  dollars  41.53 
Denmarli,  100  kroner  15.21 
France,  100  francs  21.34 
Germany,  100  DMark  26.17 
Hongkong,  100  dollars  18  50 
India,  100  rupees  22.15 

Netherlands.  '00  guilders  29.08 
Norway.  100  kroner  14.72 
Pakistan,  lOO  rupees  22.15 
Sweden  100  kronor  20  24 

Switzerland.  104  francs  24  21 
Forwards: 

U.S.  Dollars: 

1  month  1  14^0  disc. — Flat 

2  months  3  32‘o  disc. — 1  32'7  disc. 

3  months  3  32‘'o  disc.— l/32'='o  disc. 

4  months  '8°odisc. — t  16°o  disc 

5  months  5  32'o  disc.— 3  32'=  disc. 

4  months  3.'1483  disc  —  'anodise. 

Pound  Sterling: 

1  month  rjj  (jijc  —  ^cdisc. 

I  2  months  l^ac  disc. —  liaCdisc. 

3  months  2'aCdiSC.—  RaC  disc 

14  months  25Kdisc.—  248Cdisc. 

5  months  3  3  14c  d'SC  — 2  IS  14C  disc. 

4  months  3  13  14C  disc  —  3  9  14«  disc. 
Noon  Rates  for  U.S.  Dollars: 

Can.  $ 

1  Wednesday  1.03  25  32 

Thursday  1.03  25  32 

Friday  1.03  27  32 

Monday  '.03 1514 

j  Tuesday  1  04  3  32 

Bank  of  Canada  —  Rate  tor  ($old 
Transactions  -  34  3125  Average  for 
week  ending  Nov  24.  1951. 


M<Leod,Youmc,Weir  &  Compamy 


IIWTISTORS’  INDICES 


276  ST.  JAMES  ST.  W.,  MONTREAL,  CANADA 
hx  Toronto  Ottawa  Winnipeg  London  Vancouver  ^ 
Hamilton  Calgary  Kitchener  Quebec 
^^^^^^^Sherbrooke  Windsor 


Nov.  Nov.  Nov.  Nov.  Year 

23  16  9  2  Ago 

325.3  328.0  326.5  322.0  252.8 

669.8  689  8  672.8  659.8  .  645.9 

1331.8  1333.9  1314.7  1286.3  1106.5 

244  0  245.2  249.9  2.51  7  208.1 

244.5  243.3  239.1  232  0  182.5  | 

250.6  251.3  251.9  245.3  183.8 

33.5.3  329,3  333.3  .329.5  249.4 

1007.7  1002.1  999.0  981.6  678.6 

518.3  521.0  522.4  521.3  415.2 

307.7  319  7  324  3  320.8  219.2 


ih  Low  High  Low  (Dominion  Bureau  of  Statistics)'  23  16  9  2 

.1  248.3  329.1  235.4  94  Stocks  (Total)  325.3  328.0  326.5  322.0 

,3  644.9  818.7  612.7  10  -Machinery  and  Equipment  669.8  689  8  672.8  659.3 

,1  1041.1  1394.4  1028.0  ID  Pulp  and  Paper  1331.8  1333.9  1314.7  1286.3 

0  191.2  260.2  176.6  4  Flour  .Milling  244  0  245.2  249.9  2.51  7 

.4  163.1  244.5  161.7  4  Oils  (Ketimngi  244.5  243.3  239.1  232  0 

2  191  6  251.3  169.2  7  Textiles  and  Clothing  250.6  251.3  251.9  245.3 

.8  227.7  342.6  248.3  13  Food  and  .Allied  Products  33-5,3  329,3  333.3  .329.5 

.5  642.8  1007.7  604.0  8  Beverages  1007.7  1002.1  999.0  981.6 

,5  501.6  531.5  404.5  14  Building  Materials  518.3  521.0  522.4  521.3 

4  181.9  340.0  189.4  2  Industrial  .Mines  307.7  319.7  324.3  320.8 

,0  254.0  345.3  241.1  72  Industrial  337.7  341.7  340.3  334.5 

0  292.5  338.0  255.0  3  Transportation  333.1  333.7  328.2  327.4 

.2  107.4  1.59.5  115.2  3  Telephone  159.5  157.2  1.55.5  1.54.9 

3  205.2  247.7  185.1  8  Power  and  Traction  218.1  221.0  218,1  217,9 

2  184.5  232.7  183.3  14  Utilities  Stocks  232.7  231.6  228.7  228.1 

,1  326.8  415.4  296.9  7  Bank  Stocks  415.4  414.4  415.3  414  7 

Basi.s:  Average  stock  prices  1935-39=100  Last  revised,  January,  1961. 

•MINING  STOCKS 

2  109.5  140.0  94.1  ’27  Total  140  0  138.3  135.8  132.2 

6  80.7  89.2  63.5  21  Golds  85.9  86.2  84  4  83  3 

6  174,3  263  9  160  2  6  Base  .Metals  263  9  2.58  3  ’2.53  4  244  0 

Mining  stocks  are  not  includ  ed  in  Investors  Index. 


337.7  341.7  340.3  334.5 

333.1  333.7  328.2  327  4 
1.59.5  157.2  1.55.5  1.54.9 

218.1  221.0  218,1  217,9 

232.7  231.6  228.7  228.1 

415.4  414.4  415.3  414  7 


85.9  86.2  84  4  83  3 

263  9  2.58  3  ’2.53  4  ’244  0 


Complete  Facilities 

Underwriting,  Distributing  and 
Trading  Government,  Municipai  and 
.  Corporation  Securities 


K-jt 

110  3'M.j?' 


Stock  orders  executed 
on  all  Exchanges  ^ 


Wide  Gain  In 
Life  Business 


Scotiabank  Appointments  in  Coribbeon 


THE  FINANCIAL  TIMES.  DECEMBEK  1,  1961 


Highlights  of  Chartered 
Bank  Statements 


TORONTO— New  life  insurance 
I  purchased  by  Canadians  during 
I  the  month  of  October  amounted 
Ito  $601.1  millions,  according  to  a 
[compilation  by  the  Life  Insurance 
I. Agency  Management  Association. 


(In  thousands  of  dollars) 

Toronto 

Montreal  Nova  Scotia  Dominion 
1961  3,949,615  2,268,901  2,126,453 

..  1960  3,485,471  2,125,323  1,903,928 

1961  3,646,622  2.120,159  1,968,997 

1960  3.200,419  1,942,007  1,792,350 

1961  2,041,528  1,111.020  1,112,469 

"  I960  1,771,210  980,504  950,075 

1961  3,741,739  2,151,206  1,979,308 

■  1960  3,281,720  2,009,986  1,801,914 

1961  54.56  51.64  56.2 

1960  53.97  48.78  52.74 

1961  173,089  247,177  212,070 

‘1960  182.892  221,945  225,804 

1961  1,529.470  1.095,270  942,582 

'  I960  1.351,441  1,047.377  905,716 

1961  14,579  7.873  7.561 

1960  14,227  6,925  6,652 


Fiscal  years  ended  October  31st 
19S1  I960 

i  $ 

Total  Assets  4,584,005.090  4,212,979,353 
Total  Deposits  4,220,192,368  3,887,171,046 
Curr.  Acets.  2,391,058,198  2,110,000,000 
Liquid  Ratio  55.2—1  54.3—1 

Net  Earnings  17,699,803  16,733,919 

Per  Share  2.54  2.48 

New  highs  in  Canadian  banking  I 
history  are  reflected  in  the  state- i 
ment  of  the  Canadian  Imperial! 
Bank  of  Commerce  for  the  fiscal  I 
year  ending  October  31,  1961. 

the  first  made! 


This  represents  an  increase  of  35 
percent  over  the  total  for  October 


Assets 


last  year  of  $445.5  millions. 

Purchases  of  ordinary  life  in¬ 
surance  in  October  totalled  $401.1 
millions,  up  from  $380.9  millions 
in  October  1960. 

Industrial  life  purchases 
amounted  to  $3.2  millions  in  Oct¬ 
ober,  a  decrease  from  $3.5  mil¬ 
lions  in  the  same  month  of  1960. 

There  was  a  large  increase  in 
new  group  -life  insurance  from 


Total  Deposits 


Quick  Assets 


Liab.  to  Public 


The  statement.  ....  _  _ 

sinc^  the  amalgamation  of  The! 
Canadian  Bank  of  Commerce  and! 
Imperial  Bank  of  Canada,  showsj 
total  assets  of  $4,584  million,  a  I 
new  high  for  Canadian  banks  and] 
representini 


designed  to  divert  any  future 
!  floods  on  the  Red  River  around 
instead  of  through  Winnipeg. 

The  total  estimated  cost  is 
$63,000,000,  although  many  ex¬ 
perienced  construction  engineers 
think  the  ultimate  expenditure 
may  easily  be  more  than  double 
this  figure. 

I  The  Manitoba  Premier  can 
[count  the  pledge  as  a  personal 
tribute  to  his  persistence  in 
[needling  Ottawa  on  the  grounds 
[that  the  Red  is  an  international 
I  river  and  thus  largely  a  domin¬ 
ion  responsibility. 


*Ratio 


R.  M.  Taylor  E.  A.  Mowatt 

The  Bank  of  .Nova  Scotia  announces  the  appointment  of  R. 
M.  Taylor  to  (he  newly-created  po.st  of  Supervisor,  Jamaican 
branches  with  headquarters  in  Kingston.  He  is  succeeded  by 
E.  A.  .Mowatt  as  manager  of  the  bank’s  main  branch  there. 

Mr.  Taylor  was  supervisor  of  Culian  branches  until  he  took 
charge  of  the  Kingston  office  a  year  ago.  Previously  he  had 
wide  branch  experience  in  Canada  and  held  a  number  of  ad¬ 
ministrative  posts  at  General  Office  in  Toronto. 

Mr.  Mowatt  is  returning  to  the  Caribbean,  where  he  served 
continuously  from  the  time  of  his  first  appointment  there  15 
years  ago  until  earlier  this  year,  when  he  was  appointed  an 
assistant  supervisor  in  Montreal. 

Since  The  Bank  of  Nova  Scotia  opened  its  Kingston  office 
in  1889— the  first  branch  to  be  opened  in  the  Caribbean  by  any 
Canadian  bank— the  bank  has  extended  its  services  on  the 
island  until  it  now  has  25  offices  there,  with  another  scheduled 
to  open  this  month. 


Call  Loans 


„  a  gain  of  $371  mil¬ 
lion  over  the  previous  fiscal  year- 
end.  Total  deposits  showed  a  cor¬ 
responding  growth,  rising  $333 
million  to  $4,220  million. 

Notable  among  the  gains  re¬ 
ported  is  an  increase  of  $100  mil¬ 
lion  in  pcr.sonal  savings  deposits, 
w'hich  approximated  $2  billion  at 
the  fiscal  year  end.  Other  public 
deposits  totalled  $1,967  million, 
representing  a  gain  of  $340  mil¬ 
lion  and  reflecting  substantial 
growth  in  this  area  of  the  bank’s] 
business,  both  in  Canada  and! 
abroad. 

Deposits  by  other  banks  showed 


Other  Loans 


vince  of  the  purenases  oi  oram- 
ary  life  insurance  in  October  and 
comparisons  with  1960  figures: 

(OOO’s  omitted) 

Alberta  $  27.500  $  23,500 

British  Columbia  33,500  32,800 

Manitoba  15,900  16,300 

New  Brunswick  9,000  8,900 

Newfoundland  2,800  3,000 

Nova  Scotia  11,700  12,600 

Ontario  153,300  149.500 

Prince  Ed,  Island  1,000  800 

Quebec  134,800  121,500 

Saskatchewan  11,500  12,000 


Net  Earnings 


tlmperial 

Commerce 

4,584,006 

4,212,979 

4,220,192 

3,887,171 

2,391,053 

2,110,175 

4.328,226 

3,971,208 

55.24 

53.13 

251,097 

241,559 

1,799,877 

1,722.563 

17.69» 

16,734 


Assets 


Total  Deposits 


|Big  Consumers 
Gas  Program 

TORONTO, 


1  lie:  latict  iiviw  otaiiuo  ai  41100: 

million  and  combined  capital  andj 
rest  at  $252,680,000,  j 


Liab.  to  Public 


The  Consumers’! 
Gas  Company  and  subsidiaries! 


November  1961 


Savings  &  Investment  Carp. 
Mutual  Fund  of  Canada  Ltd. 


[  YOUR 
LIFE  INSURANCE 


will  spend  over  $20,000,000  in  the] 
next  12  months  on  expansion  of 
its  system  into  new  areas  and  on 
extension  of  the  present  system 
to  take  care  of  the  increasing 
load  resulting  from  the  growing 
Investment-  Portfolio  as  at  October  31st,  1961  jdemand  for  natural  gas, 

i  Chairman  A.  L.  Bishop  told  thej 
_  [annual  meeting  of  shareholders; 
>00  [that  nearly  all  of  this  money] 
•S  [would  be  spent  with  local  sup-' 
II  i  pliers  —  to  pay  the  wages  of] 


♦Ratio  Vo 


Urban  Transit 
Traffic  Lower 


Call  Loans 


Other  Loans 


The  number  of  passengers  car¬ 
ried  by  urban  transit  systems  fell 
5.8  per  cent  in  the  January-Sep- 1 
tember  pieriod  to  719,961,640  from] 
the  same  period  last  year.  Oper-( 
ating  revenue  was  down  by  $2,-j 
205,000. 

The  inter-city  and  rural  bus 

The  Woifer,  The  Porter  and  The  Upstairs  Maid"  systems  passenger  rate  rose  3.1 

per  cent  in  the  first  nine  months 
service  in  a  lump  sum.  What  of  the  year  to  36,283,822  from  the 
was  otherwise  a  gift  becomes  in  comparable  period  in  1960.  Oper- 
this  way  a  liability  and  the  tax  revenue  was  up  by  $1,200,- 

payable  by  the  servants  is  de-  _ 

ferred  until  they  have  the  in-  •  ^  . 

come.  Dosco  To  Got 

"In  addition,  it  permits  them  i.«,L 

to  make  current  -  ”  NOW  Kdll  JOD 

"All  right,  all  right,’’  he  broke  - 

in.  "I  think  you  have  the  an-  SYDNEY,  N.S.  —  Early  agree- 
swer.  Spare  me  the  sales  talk.’’  ment  on  the  second  Phase  of  ^ 
uru-,  ,  ,  1  ,  $50  million  contract  from  Mexico 

While  It  took  some  complex  ^  to  keep  the  Nova 

design  work  to  arrange  a  pen- s^otia  rail  mill  of  Dominion  Steel 
Sion  formula  to  produce  results  and  Coal  Corp.  Ltd.  operating 
close  to  those  specified  initially,  seven  shifts  a  week  until  at  least 
we  were  able  to  arrange  that,  next  September, 
over  a  period  of  two  years,  the  ^he  contract  was  si^ead  over 

ends  were  about  95^7,  attained.  « 

_  .....  ,  .  produced  $12.5  million  worth  of 

There  is  some  additional  bene-  pgjjj.  accessories  last  year.  - - , 

fit  to  the  employees  in  that  con-  jt  jg  expected  this  year’s  phase  meeting 


No. 

Shares 

BANKS  A  TRUSTS 

600  Adminisfrafion  &  Trust 
500  Cdn.  Imperial  of  Comemree 
600  Montreal 

1,200  Montreal  City  &  District 
4,000  National  Canadian  , 

700  Nova  Scotia 
2,000  Provincial 
1,000  Royal 


I  S.OOO  Rolland  Paper  'A' 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


Provincial 

422,239 

382,006 

399,050 

360,522 

213,381 

194,000 

403,125 

363,500 

52.93 

53.00 


Assets 


Service  lines  to  homes  andij 
business  establishments,  main  ^ 
line  extensions  to  serve  new 
areas,  meters,  regulators,  etc., 
will  be  installed  wherever  possi¬ 
ble  during  the  winter  months  for  these  people,’ 
both  to  get  the  work  done  and  to  dustrial  executive, 
provide  employment  when  it  is  hjg  servants.  "Th 


INTERNATIONAL  SECTION 

500  Amer.  Machine  8,  Foundry 
500  Boeing  Co. 

500  Diamond  Alkali 

500  International  Tel.  8>  Tel. 

500  Lockheed  Aircratt 

800  Minnesota  Mng.  &  Mtg. 

700  Rohr  Aircratt 


BASE  METALS 

5.000  Aluminum  Limited 
5,000  Cassiar  Asbestos 

3.800  Geco  Mines 

2.800  Hudson  Bay  Mng.  &  Sm. 
10,000  Merrill  Island  Mining 

3,000  Noranda  Mines 
3.000  Opemiska  Copper  Mines 
1,500  Rio  Algoma  Mines 
2,000  Ventures  Limited 


Quick  Assets 


Liab.  to  Public 


♦Ratio  % 


Total  Common  Shares 

PREFERRED  SHARES 
775  Algoma  Cent.  8,  Hud.  Bay 
RIy.  6%  conv. 

1,100  Massey-Ferg.  SVj%  conv. 
1,500  North.  Ont.  Natural  Gas 
6%  conv.  . 


Call  Loans 


CONSTRUCTION 

5,000  Asbestos  Corporation 
2,500  Building  Products 
3,000  Canada  Cement 
1,800  Dominion  Bridge 
3,000  Foundation  Cornpany 


Other  Loans 


Net  Earnings 


BONDS 

150,000  Indust.  Acceptance  Corp. 
574%,  15/9'66 

75,000  Prov.  ot  New  Brunswick 
S', 4%,  15/2, '66 

90,000  Prov.  ot  Ontario  4’4% 
l/10'67 

40,000  Prov.  ot  Quebec  3^4% 
1/2/67 

50,000  Quebec  Hydro  S'lo  15''I2/-65 


*  Liquid  position;  percentage  of  public  liabilities  represented  by 
quick  assets. 

t  Consolidated  figures  based  on  terms  of  amalgamation. 


FINANCE 

2,500  Laurentide  Financial  'A' 
2,000  St.  Lawrence  Credit  ‘ 
5,000  Traders  Finance  'A' 


FOODS  A  BEVERAGES 

2,000  Canada  Packers  'B' 

3,600  Denault  Limited 
3.000  Oistillers-Seagrams 

2.500  Hiram  Walker  G.  &  W, 

4.500  John  Labatt  Liimted 

3.500  Molson's  'A' 

4,000  Salada  Shirritf  Horsey 
3,000  Sobeys  Stores 
3,600  George  Weston  'A' 


CONVERTIBLE  BONDS 

50,000  Canadian  Delhi  Oil  SVj'c 
1/5/73 

25.000  Canadian  Uti 
1/12/77 

100,000  Home  Oil  S'*/. 

25,000  Pacific  Petre 

1/4/73  "cun . . 

50,000  Shawinigan  Water  &  Pwr. 
SV2%  15/ 10 '72 

25,000  Simpson's  Limited  SWe 
1S/9'79 

10,000  Westcoast  Transmission 
5’/2°/o  1/4  88  'C' 


tributions  equal  to  their  own  will  will  be  equal  in  value, 

continue  until  their  normal  re-  — — — — 

tirement  date  if  they  remain  in 

[.service  that  long.  On  the  other 

(hand,  no  matter  what  happens 

! within  the  family,  their  pensions! 

are  assured  up  to  an  appropriafej  ^ 

level  for  the  services  they-  hafve,  " 

rendered  in  the  past. 

The  industrialist,  sincerely  y 

wishing  to  benefit  his  servants. 
conferred  ancillary  benefits  on 
his  children;  proving  that  virtue  ytl  |  \  i  ^1 
occasionally  brings  rewards  Pj 

other  than  itself.  |  [l  :l'!  !( 


15/1/75 


[Receipts  Lower 

I  — 

I  OTTAWA  —  Canadia 


CONDENSED  GENERAL  STATEMENT 

October  Jlst,  1961 

ASSETS 

Cash  on  hand  and  due  from 

banks  and  bankers  .  .  $  585,476,683 

Cheques  and  other  items  in 

transit,  net .  175,510,652 

Government  of  Canada 
and  Provincial  Govern¬ 
ment  Securities,  at  amor¬ 
tized  value .  919,348,802 

Other  securities,  not  ex¬ 
ceeding  market  value  ,  188,103,978 

Cull  Loans .  173,088,758 


MISCELLANEOUS 

3.500  Canadian  Celanese 
3,000  Dominion  Corset 

400  Dominion  Glass 
1,000  Dom.  Oilcloth  &  Linoleum 

1.500  Dupont  of  Canada 
5,275  Alfred  Lambert  'A' 

100  London  Lite  Insurance  Co. 
1,800  Trans-Canada  Corp.  Fund 


barrels  during  September,  a  re¬ 
duction  of  2.5  per  cent  from 
13,869,600  in  August,  but  an  in¬ 
crease  of  6.8  per  cent  from  12,- 
660,721  barrels  in  September  last 
year,  according  to  the  Bureau 
of  Statistics. 

Receipts  of  Canadian-produced 
oil  represented  52.8  per  cent  of 
total  receipts  compared  with 
50.7  per  cent  in  August  and  51.9 
per  cent  in  September  1960. 

'  Receipts  of  imported  crude  oil 
!  during  geptember  at  12,085,362 


Total  ot  Investments 
Cash,  Accrued  Revenues, 
less  expenses 


OIL  &  GAS 

5,000  British  American  Oil 
4,000  Canadian  Oil  Companies 
2,000  Consumers  Gas 

1.500  French  Petroleum  'A' 

3.500  Imperial  Oil 

3,000  Interprovincial  Pipe  Line 
2,000  Texaco  ot  Canada 
2.000  Trans-Canada  Pipe  Lines 
2.000  Union  Gas 


iDom.  Securities 
INew  Publication 

j  In  a  new  publication  “ 
!  omic 


Head  Office, 
Montreal 


Earnings  Rise  Seen 
For  Lamontagne  Ltd. 


Indicators”,  Dominion 
Securities  Corporation  reports 
that  economic  expansion  is 


PUBLIC  UTILITIES 

3,000  Algoma  Central  &  Hudson 
Bay  Railway 
2,000  Bell  Telephone 
2,700  B.C.  Power 
4,000  C. P  R. 

4.000  International  Utilities 
2,850  Lower  St.  Lawrence  Paper 
2,000  N.S.  Light  &  Power 
3,000  Quebec  Power 
2,000  Quebec  Telephone 
3,500  Shawinigan  Water  &  Pwr. 


Even  though  the  figures  total-  Karnmg.s  of  L  a  m  o  n  t  a  g  n  « 
led  up  in  the  office  within  satis-  Limited  in  the  current  fiscal  year 
factory  bounds,  something  seem-  which  ends  April  30,  1962,  are 
ed  wrong  and  I  called  on  his  audi-  expected  to  be  10  to  15  per  cent 
lor  who  actually  paid  the  .ser-  higher  than  in  the  preceding  fis- 
vants  through  a  family  com-  cal  year,  according  to  J.  L.  La- 
pany.  We  agreed  that  there  was  niontagne,  president, 
the  problem  that  these  annuities  class  "A"  shares  of  Lamon- 
might  be  construed  as  gifts  to  Limited  were  listed  on  the 
employees  hence  taxable  income 

in  their  hands;  which  seemed!  ia»i 

to  knock  the  scheme  on  the  head.  I 

as  the  single  premiums  would,  Lamontagne  noted  that  divi¬ 
be  sufficient  to  put  even  Clas.s  “A”  shares 

lowe.st  paid  well  toward  the  $15,-iare  entitled  to  non-cumulative 
000  mark  for  the  '"''ar.  and  they  [preferential  dividends  of  40  cents 
certainly  had  no  ..-^sets  of  theirjp^r  share  annually,  which  was 
own  sufficient  to  pay  the  rc,sul-|‘-'^)'’)^*^  more  than  twice  in  the 
tant  tax.  ‘‘Listing  on  the  C.S.E. 

“It’s  too  bad,  Uiough.”  he  said.'"‘**.,P^™'^  to  come  back  more 
.  ,  ■  1  u  .  jcasily  to  your  financial  markets 

It  would  certainly  be  nice  to 

those  assets  out  of  the  estate,  be-  required  to  finance  our  company’s 
cause  the  way  things  stand  it  growth,”  he  said, 
will  cost  the  children  more  in  A  “wholesale"  block  of  4.!)00 
taxes  from  the  estate  to  leave  shares  was  transacted  last  week 
net  assets  available  for  the  ser¬ 
vants  annuities  than  the  capital 
sums  involved  in  the  annuities 
themselves. 

“Let’s  .see  if  I  follow, 

“.Assuming  a  55% 
estate  tax  and  succession  duty|St. 
bracket  and  a  capital  cost  for  an¬ 
nuities  of  $60,000.  what  would  it 
cost  the  children, 
otherwise  that  they  would  re-  independent  grocers’  group  which 
ccive  all  the  assets  of  the  estate,  the  company  serves.  Consolidated 
$60,000  is  45%  of  $133,333  so  the  sales  for  the  year  ended  April  30, 
estate  would  be  depleted  by  that  1961  were  approximately  $8.2 

million,  Mr.  Lamontagne  said, 

..ir  •  „  tu  and  “we  feel  that  important 

t.  m  some  way,  the  ».«  „ 


United  States.  “Economic  In¬ 
dicators”  is  a  novel  44-page 
brochure  of  charts  and  com¬ 
ments  on  significant  trends  in 
the  Canadian  economy  and  se¬ 
curity  markets. 

The  booklet  also  includes  cer¬ 
tain  comparable  indices  for  the 
U  S  A.  and  Great  Britain.  Dom¬ 
inion  Securities  believes  the  new 
publication  to  be  unique  in  that 
it  provides  a  summary  of  basic 
economic  trends,  in  graphic 
form,  concentrated  for  the  first 
time  in  one  publication. 


Commercial  and  other 
loans . 

Mortgages  and  hypothecs 
insured  under  the  Na¬ 
tional  Housing  Act, 
1954  . 

Bank  Premises  .  .  .  . 

Customers’  liability  under 
acceptances,  guarantees 
and  letters  of  credit,  as 
per  contra . 

Other  assets . 


Bank  of 
Montreal 

^OMOreUa  SomA 


PULP  &  PAPER 

4,000  Abitibi  Power  &  Paper 
2,000  Consolidated  Paper 

4.500  Donohue  Brothers 
1,000  Fraser  Companies 

5.500  Great  Lakes  Paper 
7,000  MacMillan  8.  Powell  Riv. 


MOLSON'S  BREWERY 

Molson's  Brewery  Ltd.  advises  that 
an  additional  825  class  'A'  and  825 
class  'B'  shares  have  been  issued  pur¬ 
suant  to  the  company's  stock  option 
plan,  bringing  the  total  number  ot  each 
class  ot  shares  outstanding  to  1,964,237. 


3,500  Price  Brothers 


Founded  in  1817 


STATEMENT  OF  UNDIVIDED 
PROFITS 

Earnings  for  the  year  ended 
October  31st.  1961,  after 
making  transfers  to  inner 
reserves,  out  of  which  full 
provision  for  diminution  in 
the  value  of  investments 
and  loans  has  been  made 
and  after  provision  for  de¬ 
preciation  ot  bank  premises 
and  income  taxes*  .  .  .S  14,578 

Of  this  amount  sharehold¬ 
ers  received  or  will  re¬ 
ceive  by  way  of  dividends  12,453 

Net  additions  for  the  year  $  2,125 

Undivided  Profits  at  Octo¬ 
ber  31st,  1960  .  .  .  .  1,150 

Transferred  from  inner  re¬ 
serves  after  provision  tor 
income  taxes  exigible*  .  2,000 


LIABILITIES 
Deposits . 

Acceptances,  guarantees 
and  letters  of  credit  .  . 

Other  Liabilities  .  .  .  . 

Capital  authorized  — 
10,000,000  shares  of 
$10  each  $100,000,000 

Capital 

paid-up  .  $  60.750.000 
Rest  Account  145,850,000 
Undivided 

Profits  .  1.275,926 


by  Morgan  &  Co.  at  $10.  Mr.  La¬ 
montagne  said  that  at  the  “price 
of  this  initial  trading,  the  yield  is 
close  to  five  per  cent." 

The  company  is  reported  to  be 
I  said,  the  largest  food  distribution  or- 
combined  ganization  in  the  Saguenay,  Lake 
The  organiza¬ 
tion  comprises  five  modern  retail 
stores,  the  wholesale  business  of 
Gerard  Dumais  Limitee  and  28 
assuming  ejn-po  of  “Macasins  Ideals."  the 


i^cr/ee/A  tJ^nntverdary 


J.  S.  Gmirdntr 

PRESIDENT 


/.  J.  Gairdner 

CHAIRMAN 


The  Bsnk  of  Montreal  spans  Canada  with 
875  branches,  and  it  has  14  offices  of  its  own 
abroad  -  in  London.  New  York  and  San  Fran¬ 
cisco.  Resident  Representatives  in  Chicago,  a 
European  Representative  in  Paris  and  offices 
at  eight  centres  in  France  and  Germany  serving 
Canada’s  NATO  forces. 

In  the  Caribbean  Area: 

Bank  of  London  &  Montreal  Limited 
Head  Office:  Nassau,  Bahamas 
25  Offices  in  The  West  Indies.  Latin 
America  and  the  Bahamas 


TlCE-PRESIDENTl 

J.  H.  Hawk* 


Transferred  to  Rest 

Account  . 

Undivided  Profits  at  Octo¬ 
ber  31st,  1961  .  .  . 


DIRECTORS 


n.  R.  Malkin 
I.  K.  Ferguson 
fF.  A.  Robinson 
D.  M.  Start* 


F.  J.  McDonald 
J.  A.  Cunningham 
S.  B  Jeffrey 
W.  J.  Scon 


M.  E.  Neville 
J.  H.  Brown 
A.  T.  Kenner 
R.  H.  Smith 
M.  R.  Too  mb* 


G.  ARNOLD  HART 
President 


R.  D.  MULHOLLAND 
General  Manager 


Sees  Good  Years  Ahead 
Canadian  Oil  Industry 

NEW  YORK  Western  Can-.  United  States  market  where  de- 
ada’s  petroleum  industry  is  is  evergrowing  and  where 


Notional  Drug  Director  DireCtOfS 

See  Outlook  Good 


booming  and  some  of  its  best  rate  of  new  do 

.  j-  .  ,  u  j  mestic  supplies  is  in  decline.” 

}iears  are  immediately  ahead, 

John  Getgood,  president  of  Paci-  Beneficial  Effects 

fic  Petroleums  Ltd.,  told  the  Recent  increases  in  oil  and 
New  York  Society  of  Security  gas  production  have  had  a 
Analysts.  The  Calgary  oil  execu-  beneficial  effect  on  the  econ- 
tive,  who  was  guest  speaker  at  Canadian  petroleum 

,•  <•  u  firms.  Pacific  Petroleums’ 

a  meeting  of  the  2.700-member  president  cited  the  record  of 
Society  at  its  headquarters  in  his  own  company  as  an  ex- 
New  York’s  financial  district,  ample  of  this.  Pacific’s  rev- 
said:  “We  in  Canada  definitely  enues  will  reach  $27,000,000  in 
do  not  share  the  gloomy  opinions  the  current  fiscal  year,  a  44% 
one  hears  expressed  elsewhere  increase  over  1960.  Production 
that  the  petroleum  industry  has  costs  have  declined,  he  said, 
reached  a  plateau  and  can  expect  because  “the  Canadian  industry 
only  slow  expansion  from  now  on.  is  maturing,  becoming  better 
We  are  looking  forward  to  con-  organized,  more  efficient  and 
tinued  rapid  growth  and  we  have  more  economical.”  As  a  result, 
reason  to  believe  that  some  of  Pacific  will  show  a  net  profit 


Shell  Oil  and  Handy  Andy 
In  Marketing  Agreement 


TORONTO  —  Annual  report  ofj  _  A  ■  il 

Combined  Enterprises  Ltd.,  due  .  ■  u  i  .  j  i  A^l  IxGCOfO 

.  U  „  •„  Jo'il  announcement  has  been  long  -  term  interest  of  its  dealer  ' 

to  a  change  in  the  company  S  ,  .  „  .  *  •  nrvaniyntinn  - 

r-  1  f  »u  P’fde  bv  C.  A.  Foster,  vice  organization. 

fiscal  year  from  the  ^^alendar  -  ^  .j  f  ,j  Service  sta  ion  facilities  at  Total  assets  of  the  Bank  of  of  25  cent 

year  to  one  which  commences  ^ ‘  f  the  outlets  will  feature  readily  Montreal  increa.scd  by  13.3  per  last  year, 

f _ , _ 1 _ _ _ 1 _ 1. _  It-  till  Lo.  of  Canaaa,  no.  ana  u.  accessible  numos  and  soacious  in  ficnai  tmor  nnHoa  nf  iho  i 


THE  FI.NANCIAL  TIMES,  DECEMBER  1,  1%1 _ 5^ 

Bank  of  Montreal  Assets 
At  Record  $3,950  Million 

Total  assets  of  the  Bank  of  I  of  25  cents,  compared  with  $2 


on  September  1  and  ends  on  Aug 


accessible  pumps  and  spacious Lent  in  the  fiscal  year  ended  Of  the  net  profits  of  $14,578,- 


J.  William  Horsey 

The  appointment  of  .Mr 


IKI  11  chnwc  net  earninffs  for  Feldman,  executive  vice  service  islands.  Express  exits  October  31  last  to  an  all-time  817,  B  of  M  shareholders  are 
usi  01.  snows  Iici  cctiiuiifcs  pro,sidcnt  of  Handy  Andy  of  a  will  accomodate  motorists  who  high  of  $3,950  million  from  $3,485  receiving  $12,453,750,  equal  to 
the  eight-month  period  ol  J-ia.-  .  marketing  bv  ^  million  a  year  Earlier,  the  bank’s  a  return  of  $5.90  per  cent  on 

315.  compared  with  net  of  $830,-  pf  gl^^jj  branded  complete  service  such  as  n4th  annual  statement  reveals,  the  shareholders’  equity.  This 

413.  for  the  12-month  period  products  ^  battery  checks,  windshield  Deposits  and  loans  reached  the  compares  with  5.96  per  cent  in 

ended  December  31.  1960.  ..  hpt«,ppn  ‘^'eaning  and  similar  extras  will  highest  levels  in  the  bank’s  his-  1960. 

VSn"f.%0in,<S'  .ST?"  V  c?-'?  ??.  «  ;  "  Mut  lire  ISi  "nlm'lS?  ST  $2  Million  «  Re..r«. 

h"r  soirces^to  establi3h°'a  chL  ‘Jf  S^sen  ice^  wHl'^be  pe?fo?mld  ier'’  Se^^^^oins  T  $^  S^mUhon  The  balance  of  $2,125,067,  plus 

*he  automotive  accessory  stores  and  by  special  crews.  Reductions  in  were  9.09  ner  cent  higher.  (Undivided  profits  of  $1,150,859 
Due  ^to  the  seLonaT  ^na*ture°"of  stations.  These  locations  service  charges  will  be  made  pos-  Of  the  total  loans.  $1,529  million  I960,  totals  $3,275,926,  and 

Sp.  in  ipLral  zl-tan t  subsl  a"''  complete  merchan-  by  using  expert  servicemen,  are  classified  as  “commercial  th‘s  amount  the  bank  has 

sales  in  several  impoitant  suDSi  dising  service  lor  motorists  >n  pach  trained  in  a  narfimlar  nha<!P  or,a  piUp.- in^^nc  •’ «9ii  millinn  as  ^dded  $2  million  from  inner 
diaries,  he  says  the  bulk  of  the  attractive,  free  standing  build-  ofthe  work  and  hv  emnlS  v  u  a  mnHpat’p  loans  ^07*171  reserves,  after  income  taxes. 

I  company's  earnings  accrue  dur-  ings  with’ ample  parking  facilit- Lod^n  Tacihties '’^to^TS^^  7eflffninr®’  ^  ^as 

ing  the  latter  half  of  the  calendar  ip,  The  outlets  will  also  offer  a  ISant  saJings  in  ?ime  iT  fanninis  fnr  the  vear  hoen  transferred  to  the  rest 

J- of  other  consumer  shell  credit  cards  will  be  ac- amn.  ntPd  m  su .S7a.ai7. V $2.40  ?55°“"‘vhr>ng>n5  it  to  $145  850,- 


an  10  oeiieve  inai  some  oi  x-aciiic  win  snow  a  nei  prom . .  “v  .  '';iiaininff  to  a  mimher  nf  new  pp  up,p,p  pppUppppo  credit  cards  will  be  ac-  amount^  to  $14,578,817.  or’ $2.40  ppp  nmfife  of  Q9r 

«  years  lie  immediately  ^  "^7,^  ^^7  ft  "  "aS  ’  a. 

iG  nrGvailin^  oDtimism  in  a  $2,900,000  loss  for  thp  samp  Canada  Limited.,  -  - -  ,  Mi.  Feldman  said.  As  far  as  available  for  the  convenience  or  $2..'i4  a  share.  .„mi*  -  _ : _  ^ 


,d  other  loans.”  $231  million  as  ,t!rp^'7pnii:p'^a  jpf " 

ij  A  inoMR.  onH  Cl 7*1  rcscrves,  after  income  taxes. 

.H.A.  mortgage  loans,  and  $173  ^ 

ilhon  as  call  loans.  transferred  to  the  rest 

account,  bringing  it  to  $145,850,- 


ahead  of  us.”  February,  1962,  compared  with 

The  prevailing  optimism  in  a  $2,900,000  loss  for  the  same during  the  last  three  months  of  ‘’‘V  ^ ““  «  «*pup»ic  .ui  iiic  vi„,vfnience|§i4, 226,736,  or  $2.34  a  share.  .,  042  million  an  inprea^P  of 
Canada’s  oil  industry  was  attri-  period  last  year.  ‘argest  wholesaler  of  drugs  in  ^  know  no  similar  agreement  of  customers  wishing  to  pur-  Provision  for  taxes  was  $!«.•  «27?LZn  comDSre7wfth^  1^ 

buted  by  Mr.  Getgood  to  the  “Pacific  Petroleums  is  an  h  Ss  Reported  were  not  sigSifi- ^3.791  compared  with  $17,352,044  f  '^ri^enS  54  56  ^ 

National  Oil  Poliev  formulated  pvamnip  of  Piirrp,rt  ♦L.t.ap  "ursey  is  chairman  of  the  board  eponca  wire  noi  sis'iiu  Handy  Andy  and  a  major  oil  other  Handy  Andy  items.  in  fi^rai  lonn  representing  M.5b  i»r  cent 

by  the  Canadian  Government  develiJmeJts  which  are  gem  h"'*  ^  ^  ^  company  exists  in  the  concept  Discounts  will  be  applied  to  Dividend  payments  per  share  ®  $5®74j^minio7^vs‘^  5^^^^^ 

in  February,  1961.  Under  this  era!  and  widespread  througholt  oTrectors  S^SSent  presi-  arc  developing.’  One  of  the  gasoline  purchases  through  cou-  amounted  to  $2.05,  made  up  ^ 

tiolicv  Canadian  oil  nroduction  thp  PanaHion  'rhi*  ^'rnited.  Crush  International  /^“CCiors  are  coniiaeni  pres  ^lajor  differences,  according  to  pons,  permitting  the  holder  to  nf  four  miarferlv  navments  of year. 

i? to^be  sharply  increLed  from  Sistry  as  a  whole  and  mSst  of  chairman  of  the  execu-  „ramm?on  which ^C-E-Lha^s  1m-  ^'cldman.  is  that  o^er  such  buy  items  at  any  Handy  Andy  45  cents  Ind  one^extra  dividend 

fhe  1960  dailv  average  of  541  000  fho  inHivirinoi  bve  committee  of  Canadian  »ramme  on  wnicn  c  ^  L.  lias  ern  companies  sell  unbranded  outlet  at  bargain  prices. - pared  with  1960,  and  represent- 

barrels  t7a  rate  XSrlt  Temfrifn/S  Products  Limited;  and  al.harked  wil  prove  to  bo  well  pcroleum  products.  The  first  of  «he  new  centres  54.-56  per  cent  of  the  bank’s 

rels  per  day  in  1963  ’  the  riefi  t  stage  We^Tre^nl?^  director  of  several  other  Cana-i*^°“^®^  ^^’c  near  future.  K  jg  pointed  out  by  Mr.  Foster  will  be  opened  in  Montral  by  the  NH  MOrtQSQC  ISSUG  public  liabilities  of  $3,742  million, 

“L?t  me  stiiss  that  there  is  Svent  able  dian  companies. _ k  retailing  is  under-  end  of  the  month.  Handy  Andy  '  ,  ^  “ T  j  versus  53.97  per  cent  last  year. 

nothing  voluntary  or  uncertain  way.  and  leady  tS  Lrn  stead-  .  ,  ^  n^7'^S17a1es '^ar  whX^  Fullv  SuBsCribecI  An  increase  of  almost  30  per 

_i _ A.  ii_  _ _ I  _  -A*  AL*  ..  .*  ^  lU  tJdiii  MedU  arpat  SPOnp  fnr  rrowth  in  fhic  nOW  OpCrSlrh  as  wnoiiy  fnr*hnmii^  **Ac  mnfhArIc  Ollphpr*  Ontarm  nnH  fhn  Atofi.  ■  CGFlt  in  thc  ^  acrGDtanGP<?.  ffliar* 


5114,ZZD,M0.  or  d  siidiu.  J2.042  million,  an  increase  of 
Provision  for  taxes  was  $18  -  5370  million  compared  with  1960, 
043.791  compared  with  $17,3o2.044  representing  54.56  per  cent 
in  fiscal  1960.  ,u„  iioKiiui»o 


...  ......... gnu  wiuespreau  uirougnoui  I  j_j,pA  rnish  intprnatinnat  uireciors  are  coniiaent.  presi- rn, .nr  Hiffomnnoc-  tn 

he  1960  dafw  avilagrof  541  OOO  fhe  [ndivlHLrilmn^nl.  t  f  committee  of  Canadian  on  which  C-E-L  has  em-  companies  sell  “unbranded” 

barrels  t7a  rate  Ifsoo  000  b^  P'-crf^'cts  Limited;  and  a  I  Marked  wil  prove  to  bo  well  ,ro,cum  products, 

parrels  lo  a  rare  or  ouu.uuu  oar  comprise  it  .  e  emerging  from  director  of  several  other  r-m  i  (founded  in  the  near  future.  i,  nninteH  out  hv  Mr  Poster 

rels  per  day  in  1963.  the  defi  t  stage  We  are  now  so\eiai  oilier  Lana-j  •  ,,  fj  ,  nprioH  Tom-  ®  PO’uted  out  by  Mr.  foster 

“T.et  me  stress  that  there  is  cei„.t,r,*  .,Ki„  _  _  _  dian  Companies.  During  the  liscal  ireriod,  com  gasoline  retailing  is  under- 

Dei  me  suess  inai  mere  is  solvent,  able  to  pay  our  own  - bined  Enterprises  Ltd.  purchased  cienifieant  transforma 

nothing  voluntary  or  uncertain  way,  and  ready  to  earn  stead-  *  ,  .  .  anH  now  nnerates  as  whollv-  signiiicani  iranstorma- 

about  the  end  obiectives  of  this  iiv  inereasine  nmfitc  in  fiL  great  scope  for  growth  in  this  now  operates  as  wholly  technique.  .\s  methods 

BDoui  me  ena  oDjecxives  OI  mis  iiy-increasing  profits  m  the  p-_aHian  inHnstrv  ”  owned  subsidiaries:  Frink  Sno- a.;_„  hnsinnee  nhancto  ”  ho 

National  Oil  Policy,”  Mr.  Get-  future.”  Canadian  industry  . Plows  Inc  Clayton  \V-  Wat- "  a"” business  change,  he 

good  said.  “The  Government  Kelly  Gibson.  Executive  Vice-  a sol  ^7nman^^  inc  .  Progressive  oil  com-j 


of^Canada  has  1:learr7statcd  President*  17’  Pac1fi7%'^7  Canada’s  petro-  panv  has  to  participate  and  at  ed  which  will  substantially  in-  *®  slowly  but  surely  de- 

fu  Tv  fu  "a®  c*®ariy  stated  President  of  Pacific  Petro-  ,  .New  \ork  City  and  Warsaw,  -  ^  ^  a  q,:  .  veloping  in  Canada,  according 

that  If  these  goals  arc  not  met,  leums,  also  addressed  the  So-  aTTiolIri  '‘At  l7imh  lo  ha7  Paramount  Gear  Works,  »'’*•  ®ame  time  keep  in  mind  me  crease  us  untario  representation.  ste^-grt  Bates,  president  of 

either  by  reducing  imports  or  ciety  and  described  recent  3,^3  develooT^  Brakes  and  Wheels,.  ,  ,,  ^  Central  Mortgage  and  Housing 

increasing  exports,  manda  ory  developments  which  will  enable  ^  Regina;  Wheel  and  Brake.  Hami-  StB  CO  TaRoS  UD  Argenfino  in  Morkef  Corporation, 

controls  will  be  imposed  to  limit  the  Canadian  industry  to  meet  gas  produc-  Fonthill  Ontario  C-E-L  t  _ _ . . .j  .u„.  .u. 


♦h77ntr7  nf  flii  S  7  industry  to  meet  Hon,  we  know  that  in  the  com-  ‘^on  and  Fonthill.  Ontario.  C-E-L  ^  MofC  Locomotives  Mr.  Bates  announced  that  the  Valuation  of  B  of  M  prei 

production  com-  pgratively  short  time  we  have  3*®°  P“''‘^hased  the  controlling  in- OptlOll  Oil  GdS  Ar-’entina  needs  1  000  more  y^^r’s  third  CMHC  offering  of  is  shown  at  $63,062.983\  a 

Canada  and  guarantee  a  more  mitments.  One  such  develop-  L..  exploring  we  have  barelv  ‘^rest  in  Trinidad  Lime  Pro-  P  ^  /ir^eniina  needs  i,^  National  Housing  Act  mortgages  crease  jf  13.3  per  cent  ovc 

adequate  share  of  the  Canadian  ment,  he  said,  is  the  new  $31,-  scratched  the  surface  ”  he  said  ff^cts  Limited  and  its  subsidiary  j-t  i  r-  t  r  a  i  i/i  i,  locomotives  and  Canada  investors  purchase  the  full  1960  figure  of  $55  661  047 

500  000  western  Pacific  Pro-  aro  certam  tha77^^^^^  Lloyd  &  Co..  Ltd.,  both  at  Portl  Co.  of  Canada  Ltd.  has  is  in  a  good  position  to  obtain  of  $TmillK1^^^  —  $55,661,047. 


buy  items  at  any  Handy  Andy  45  cents  and  one  extra  dividend  I  « 

outlet  at  bargain  prices. - pared  with  1960,  and  represent- 

The  first  of  «lie  new  centres  ..  .  ■  '"8  cent  of  the  bank’s 

will  be  opened  in  Montral  by  the  NH  fVl0rtQ3Q6  ISSUG  P“^''c  liabilities  of  $3,742  million, 

end  of  the  month.  Handy  Andy  -  #.  1  ^  .1  j  versus  53.97  per  cent  last  year, 

now  operates  retail  outlets  in  FulIV  SubSCriDGCl  increase  of  almost  30  per 

Quebec,  Ontario  and  the  Mari-  ^  cent  in  the  “acceptances,  guar- 

times.  Recently  the  company  .  ,  ,  ,  ,  ,  antees  and  letters  of  credit” 

acquired  White  Hardware  Limit-  ^  secondary  market  for  mort- entry,  from  $59,721,096  last  year 
ed  which  will  substantially  in-  is  slowly  but  surely  de-  to  $75,792,918  in  the  current 

crease  its  Ontario  representation.  ''c*oping  m  Canada,  according  statement,  indicates  “extensive 

"  '■  fo  Stewart  Bates,  president  of  growth  in  business  being  con- 

In  Central  Mortgage  and  Housing  ducted  abroad  for  customers,” 

Argenrino  in  Morkef  Corporation.  the  report  says. 

For  More  Locomotives  f^Ir.  Bates  announced  that  the  Valuation  of  B  of  M  premises 
Argentina  needs  1  000  more  year’s  third  CMHC  offering  of  is  shown  at  $63,062,983,  an  in- 

fliWl  ln,-nmn(ivo=  ooA  National  Housing  Act  mortgages  crease  jf  13.3  per  cent  over  the 

diesel  locomolives  and  Canada  r.iir,-hoc:/>  *ho  fnii  losn  finm-n  ot  cci  oat 


“The  impact  this  will  have  on  ducts  Crude  Oil  pipeline  to|  ^  ,  anV  „  ' ‘  '  .f  L.  , 
Ihe  growth  and  prosperity  of  carry  oil  from  northern  British  red  ol  our  Irone  liS  - 

pnadian  companies  is  obvious.  Columbia  to  the  Vancouver  area.  fhroSliuruw^  ’’ 

tn  the  past  we  have  been  “This  project  has  started  aP  ^  ^  western  Lanada. 

emong  the  most  severely  pro-  major  development  boom  inl^  11  1  1 

rated  oil  producers  anywhere  in  the  long-neglected  British  Col-lCf.  ZGllGrOdCh 
the  world.  Under  Canada’s  Na-  umbia  oil  fields,”  Mr.  Gibson  |  _ 

tional  Oil  Policy,  we  have  the  said.  “Between  200  and  SOOiHdS  StdkG  111 
Strongest  possible  assurance  of  development  wells  will  be  drill- 

an  average  increase  of  nearly  ed  there  in  the  next  year  or  so  NpthprIannC  MiiU 
15%  in  our  crude  production  and  there  will  be  an  intensive  iiiiiia 

this  year  and  in  1962  and  1963.  exploration  program  to  discover  - 

This  is  double  the  industry’s  additional  fields.”  VANCOUVER:  Crown  Zell 


{more  oil  and  gas  will  be  dis-  of'^P^in.  Trinidad. 

I  covered  on  our  properties  and  Subsequent  to  August  31 


taken  up  an  option  to  purchase  (he  orders,  according  to  Argon-  The  government-insured  mort-  **Closina>in"  Ceremonv 
,  1961,  gas  from  United  Fuel  Invest-  tine  Ambassador  Peluffo.  Rages  were  sold  at  a  premium  I  *  •£  ^ 


Ltd.,  a  subsidiary  of!  He  made  the  statement  at  a  2.1«L79  for  each  $100  of  loan. 


chase  the  business  of  SeabergU:nion  Gas  Co.  of  Canada  Ltd., 


Completes  Cruciform 


This  compares  with  premiums  With  the  fastening  of  the  final 


Elevalor  Company.  Inc.,  Brook-  j-ontinued  experimentatiaon  conference  in  Ottawa  on  pf  $1.17  „„  the  first  CMHC  offer-  clamp  on  Ihe  last  of  8.320  alum- 

lyn,  N.Y.  .^^,,1,  natural  gas  injection  as  '^’3®  caBed  to  ing  in  June  and  $1.35  for  the  "nuro  panels  at  noon  on  Wednes- 

7-; — — - : - : -  additional  fuel  in  blast  furnace  brief  reporters  on  the  coming  second  sale  in  .August.  day,  office  space  in  the  42-storey 

Proirie  Flbreboord  operations  '''®'f  of  President  Arturo  Fron-  Included  in  the  latest  sale  were  oruoiform  building  of  the  Place 

I  Is  Liauidated  volume  of  gas  in  the  five-year  dizi.  packages  of  mortgages  in  sped-  V'’ e  Mane  project  in  downtown 

Prairie  F?breroard  ltd  of  contract  varies  widely  between  Gen.  Peluffo  indicated  that  He  ccntres-31  packages  of  $500,-  ^s  totally  enclosed. 

Prairie  Iibreroard  Ltd.  of  maximum  and  a  minimum  economic  relations  between  Can-  000  each  and  12  packages  of  O'er  1,000  tons  of  aluminum 
.Saskatoon  has  been  liquidated,  considered  sienific-  ^da  and  the  South  American  re-  $250,000  each.  Although  the  offer-  sheet  and  vertical  sections  were 

with  shareho  ders  receivine  **  cuusiucicu  sigiiiin,  . _ _ /-A.ti/--  r«>niiir<»fl  fnr  ihn  nnrfAin  uroii 


this  year  and  in  1962  and  1963.  exploration  program  to  discover  vANCOllVF'^rrou-n  7nllpr  liquidated.  «  ada  and  the  South  American  re-  $250,000  each.  Although  the  offer-  sheet  and  vertical  sections  were 

This  IS  double  the  industry  s  additional  fields.”  VANCOUVER.  Crown  Zeller-  w  ,  t  h  shareholders  receiving  is  not  consideied  signilic  public  ijkdy  will  be  a  principal  ing  totalled  $18,500,000.  CMHC  roquired  for  the  curtain  wall, 

growth  rate  in  the  entire  free  Mr.  Gibson  forecast  that  sub-  bach  Corporation  s  Swiss  sub-  68.425  cents  on  shares  which  c,  ■  cipnnH  a  dv  m  nihi  fop'c  of  discussion  between  Presi-  acceptances  were  limited  before-  "hich  is  the  largest  in  the  Com- 
^orld  at  the  present  time  and  stantial  new  gas  reserves  will  sidiary.  Crown  Zellerbach,  A  G.,  originally  cost  between  $r.50  and  ^ico  signed  a  six  m.mns  Frondizi  and  Canadian  hand  to  $15,000,000.  monwealth, 

more  than  five  times  the  cur-  be  established  by  this  winter’s  Rgyai  papermills  Van  Gel-  «  w  i,  ^  cas  sunnlv  for  testing  earlier  i^^ders.  Bids  w-ere  received  from  char-  At  the  ceremony  which  marked 

rent  rate  of  increase  in  the  drilling  program  m  British  jyj  Y  ^  Amsterdam,  company  was  established  -  contract  it  said  Argentina  is  convert-  tered  banks,  trust  companies  and  the  “closing-in”  of  the  building. 

United  States  petroleum  indus- Colunibia  s  I  ort  Nelson  area,  announced  plans  to  con- yeais  ago  for  the  L  '.up  ontiim  which  now ‘^®  railways  from  steam  to  investment  dealers,  the  state- brief  addresses  were  delivered  by 

4u  .  <•  1  7**"  struct  a  new  paper  mill  in  the  using  excess  straw  in  t  iken^un  diesel  power  and  will  need  1,000  ment  said.  The  number  of  bid-  Fraser  W.  Bruce,  president  of 

,  With  the  granting  of  long-  completed  in  the  Fort  Nelson  fir  tL  m^  manufacture  of  building  h**®  hcen  taken  up.  diesel  locomotives  in  addition  to  ders  was  not  revealed.  the  Aluminum  Company  of  Can- 

delayed  export  permits  and  tne  area,”  he  said.  “Some  of  these  1 ‘  ^  ^  board.  About  5,000  residents  of  - -  -  — -  the  70  recently  purchased  from  All  the  NIIA  mortgages  in  the  ada.  and  F.  J.  Doyle,  vice-presi- 

completion  of  major  pipeline  wells  rank  with  the  largest  in  „_„V  „  .  S->skatchewan  and  Alberta  in-  Minfer  Ncw  President  the  Montreal  Locomotive  Works  latest  sale  were  at  ti-'k  per  cent  dent  of  Canadian  Pittsburgh  In- 


completion  of  major  pipeline  wells  rank  with  the 
systems,  market  prospects  also  North  America.” 


grades  of  paper  and  paper-Lg^t^^  3  gg 


are  favourable  for  Western  As  a  result  of  increased  j  "le  company,  which  was  ^old 


B.C.  ind’l  Editors 


land  had  25  or  30  years  to  run.  Idustries,  Ltd. 


me  lavuuiauie  jui  *»esieiii|  ns  d  resuii  oi  increased  ,  ,  u  ,  r  i  i,  ,  i  euiiii^aiiy.  wiMi'ii  wa.s  soni  ,  ■  ,  T4;i,-'r>  Dr"  t>A„ 

'Canada’s  natural  gas.  “The  I  natural  gas  production  in  this  ^  newly  formed  Dutch  Bramco  Fibreboard  Co.  for  ..  %  Vnlcrm 

foooAioo  tYia-bo*  hoc  _ :  company  will  be  on  a  50-50  n/ui  Minter  of  White  Pass  &  Aukon 


Canadian  market  has  increased  (country,  Canada’s  petrochemi- 
JOO  per  cent  in  (he  past  three  cal  industry  will  expand  rapid-  P^®*®- 


basis.  The  total  cost  of  the  mill 


$2,251,000. 

The  plant,  established  in  1958, 


Route  has  been  elected  1962 


'oars  and  will  redouble  bylly.  “The  per  capita  consump-  estimated  at  j.  10  million.  The  „g^,gj.  into  production  and  E  AcenHatinn  He  siic- 

Mr.  Getgood  said.  “Our  tion  of  petrochemicals  in  Can-  financing  will  be  done  partly  trouble  when  it  was  ^  j  pu:i  ‘c.annard  reerntlv- 

inajor  export  pipelines  are  now  ada  is  less  than  45%  of  that  in  equity  and  partly  with  (jjgcovered  that  straw  would  nnhiir*  rplatinn<;  officer 

built  and  we  are  established  j  the  United  States,”  said  Mr.  loa"®.  S14  a  ton  instead  of  the  """"7  b7'‘C  relations  officer 

as  prime  suppliers  of  the!  Gibson.  “There  is  obviously  The  mill,  which  will  have  a  pj.gpj.gjjygHon  estimates  of  se.foi'thcB.C.Progressive-Conser- 

-  '  capacity  of  between  45,000  and  ,-pniain  romnefitive  the  vative  Association. 

50,000  metric  tons  a  year,  will  forced  to  convert  ,J'ie  Rroup.  representing  some 

be  built  adjacent  0  the  V  an  machinery  to  handle  cheap  p. .rolated  mdus- 
'  Velsen  in  the  g^grt  of  funds  and  un- Li-f  Publications  in  British  Col^ 

MBA  _  Nethcilands^  Most  of  die  pro-  successful  in  gaining  new  capi-  jupbia,  ®  'nuiHhiifors 

duction  of  the  mill  will  be  sold  ,,harPholflcr=  aerood  fo  soW  Lame.  Home_  Oil  Distributors, 


ducuon  01  me  II  Ill  win  uc  soiu  shareholders  agreed  lo  sell 
outside  the  Netherlands,  pnn-  fi,m 


n 


jcipally  in  the  European  Com- 

imon  Market.  It  is  anticipated  —  .  II  '  n  '’**‘^'1 

jthat  production  will  start  dur-  •  ODOCCO  USOge  Up  president,  programs, 

ing  1964.  Canadian  usage  of  tobacco  in  Named  secretary  and  treas- 

A  V'ancouver  resident  will  be  all  forms  except  snuff  and  raw  urer,  respectively,  were  Miss  M. 
project  co-ordinator  for  the  new  leaf  increased  during  the  first  |S.  Patterson.  Standard  Oil  of 
Netherlands  mills.  Rolf  B.  nine  months  of  this  year,  the|B.C.,  and  Sid  Stebbings,  Trans 
Beck,  assistant  chief  engineer  Bureau  of  Statistics  reports.  (Mountain  Oil  Pipe  Line  Co. 
in  Crown  Zellerbach  Canada  The  figures,  reached  from! 

Limited’s  central  engineering  tabulation  of  sales  of  revenue  up  7.9  per  cent  to  27, .336  million 
office  in  Vancouver,  will  be  stamps  lo  manufacturers,  in- nn  the  .lanuary-Septembcr  period 
assigned  to  the  post.  dicated  consumption  of  cigarettesifrom  2.'i..340  million  a  year  ago. 

Norwegian-born  Mr.  Beck  has 

been  with  Crown  Zellerbach^  I  /_  I _ I _ a _ - 

Canada  for  the  past  six  years.  COtlOdCI  S  LOrOGi  iflClt/SfrV 

A  1949  civil  engineering  grad-  ■  .  '  . 

Washington,  he  has  been  assist-  Has  Shown  Marked  Growth 

ant  chief  engineer  for  the  past _ 

three  years.  ,  „  .  .  u 


as  vice  president,  membership, 
and  Hal  Holden,  Crown  Zeller¬ 
bach  Canada  Limited,  vice- 
president,  programs. 


let  the  B  NS  help  you  keep  a 
•Veather-eye" on  business! 

Many  a  busine.ssman  finds  that  some  of  the  most 
helpful  reading  he  puts  in  each  month  is  the  time 
spent  reading  the  BNS  Monthly  Review,  which 
is  writtai  by  the  Bank  economists.  Each  month 
it  offers  an  analysis  of  ecwiomic  developments  of 
current  importance.  It’s  you/s  free.  Pick  up  a 
copy  at  yoor  nearest  branch  of 

THE  BANK  OF  NOVA  SCOTIA 

CMIADA  •  tOWOON  •  NEW  YORK  •  CHICAGO  •  THE  CARIBBEAN 
CORRESPONDENTS  THE  WORLD  OVER 


MERGER  OR 
ACQUISITION 

Ontstanding  American  manufacturer,  owning 
Canadian  manufacturing  plant  for  its  products, 
will  consider  merging  this  plant  into  existing, 
publicly-held  Canadian  corporation.  Will  con¬ 
sider  all-stock  exchange;  acquiring  company  in¬ 
terests,  preferably  should  include  national  sales 
organization;  production  machine  shop  and 
assembly;  foundry,  steel,  stainless  steel,  some 
iron  and  bronze;  oil  refinery  and  chemical 
industry,  ship  building  contacts. 

Oiu'  company  is  one  of  the  largest  of  its  type. 
Products  are  exclusive,  good  patent  structure. 
New  products  to  be  announced;  far  ahead  of 
field.  This  is  an  exceptional  opportunity  with 
well-established  people. 

Our  Canadian  factory  has  inventory,  parts  and 
finished  goods,  limited  machinery,  office  equip¬ 
ment,  etc.  Deal  is  under  $500,000.  Principals 
only  (and  in  confidence).  We  will  not  reply  to 
brokers,  finders  or  agents. 

BOX  NO  442,  THE  FINANCIAL  TIMES 
410  St.  Nicholas  St.,  Montreal 


Canada's  Carpet  Industry 
Has  Shown  Marked  Growth 


|9-Month  Nef  Of 
Can.  Utilities  Up 


SHERBROOKE,  Que— Duringition  of  several  events,”  he  told 
the  past  decade  the  total  Cana  members  of  the  Sherbrooke 
,  ,  Uo.  Rotary  tonight.  Mr.  Dixon  is 

carpets  has  of  Courlaulds  Canada 


V.an.  UTliiried  vip  doubled  in  size,  and  an  alert  in  Ltd.,  and  a  member  of  the 

Net  income  of  $1,190,720,  equal  dustry  has  trebled  its  Produc  trustees  of  the  Cana- 

alter  preferred  dividends  to  $1.49  tion  to  improve  its  share  of  the  ^^3^^  Carpet  Institute 
a  common  share,  is  reported  by  market  from  51%  to  72'-  in  ^  dominant  factor  in  the  in- 

Canadian  Utilities  Ltd.  tor  the  competition  with  imports.  dustrv’s  growth  he  points  out, 
first  nine  months  this  year.  This  In  doing  so  this  branch  of  the  development  of  tufted 

compares  with  net  of  $1,118,594,  textile  industry  has  proved  ^^1^. carpets  “the  most  important 
ior  $1.45  a  share,  for  the  similar  ability  of  any  Canadian  indus  fundamental  change  in  carpet 
period  ot  1960.  try  to  grow  once  if  is  freed  ol  manufacturing  since  the  inven- 

Operating  revenues  totalled  the  unfair  competition  of  lower  ^on  of  the  power  loom  ” 

$6,244,339,  up  from  $5,703,266.  foreign  labour  costs,  in  the  Tufting  came  upon  the  Cana- 

Nct  for  the  September  quarter  opinion  of  J.  A.  Dixon,  of  Mont  j:  during  a  ncriod  of 

11, is  .year  «as  $323,297,  ar  39  cents  real,  X"  latTon  gr™,  cenerailv 

a  share,  compared  with  last  “This  success  was  not  due  to  u^jug  and  changing  con- 
year  s  third  quarter  net  of  $300,-  any  over  night  wonder,  but  gymer  tastes  which  favoured 
627  or  37  cents  a  share. _ ■  rather  resulted  from  the  evolu  ^  ^  characteristics  of  this 


CANADIAN  IMPERIAL 

BANK  OF  COMMERCE 

HEAD  OFFICE  -  TORONTO 


CONDENSED  STATEMENT  AS  AT  OCTOBER  31.  1961 


ASSETS 

Cosh  Resources  (including  items  in  transit) . $  764,703,268 

Government  and  Other  Securities .  1,375,338,036 

Coll  loons .  251,016,894 

Total  Quick  Assets .  $2,391,058,198 

Loons  and  Discounts .  1,799,877,102 

Mortgages  and  Hypothecs  insured  under  the  N.H.A.,  1954 .  235,394,440 

Customers'  Liability  under  Acceptances,  Guarantees  and 

Letters  of  Credit,  os  per  contra .  77,240,865 

Bonk  Premises .  55,615,918 

Other  Assets .  24,819,367 


Total  Assets . . . . . $4,584,005,890 


LIABILITIES 


627  or  37  cents  a  snare. _ :raincr  rcsuiiea  irom  me  c\»iu  ^  ^  characteristics  of  this 

.  -  carpel 

~  ■  ■  I  The  Price  Factor 

Tw  A  Tw T  T .7"  *¥"1  A  TWT  A  A  Pricc  was  an  all-iinportant 

1^  A^|\  ||T(  I  A^AIlA  I  factor,  said  Mr.  Dixon.  “Tufted 

1  xV  V.7X  v.i .rX.  1  1  xX. X-R z».  carpets  can  be  produced  about 

_ !  one-third  cheaper  than  the  tra- 

ditional  types  of  broadloom.” 

Weekly  statement  ol  the  Bank  ol  Canada  as  at  .Nov.  22,  1961  This  obviously  appeals  to  the 
shows  total  assets  $31,327,670  lower  than  previous  week  at  $3,055.-  consumer,  he  added.  Also  it 
040,467.  Investments  are  shown  $4,14,^595  higher.  Holdings  ol  benefits  the  producer  in  that  he 
Sterling  and  L.S.  Funds  were  $4,916,360  lower,  while  other  assets  bag  reduced  the  margin  of  ad- 
were  $31,580,230  lower.  Deposits  are  show'n  $11.6/5,0.57  higher,  vantage  that  foreign  competitors 
while  other ’liabilities  were  .$27., 539,166  lower.  lower  labour  costS  have 

In  comparison  with  corresponding  week  of  last  year  total  assets  j^jjg  gnjoyg^j 
were  $115,701,060  higher,  while  other  liabilities  were  $18,617,964  ggid  that  only  a 

higher.  Circulation  was  $43,907,839  higher  than  same  period  last  ,  figures  were  reallv  neccs 
year  and  Deposits  are  shown  $41,633,198  higher.  ,1,^  tf  demonstrate  that  “car- 

CO.VIPAR.ATIVE  FIGURES  HEREWITH:  petg  jn  Canada  is  a  growth  in- 

ASSETS—  Nov.  22,  1961  Nov.  IS,  1961  Lost  Wk.  J.ast  Yr.  dustry.'’ 

sterling  and  u  s.  Funds  40,666,516  45,382,876  —  4,916,360  -I  *455,440  1950  the  Canadian  market 

other  Currencies  180,479  157,154  +  23,325  +  23,545  for  carpets  waS  4.2  million 

Total  40,646,995  45,540.030  4,893,035  4,893,035  sq^rc  yards,  and  domestic 

ADVANCES  TO  nills  supplied  only  51%  of  this. 

Char,  and  Savings  Bks.  —  11,000,000  “We  had  even  lower  points  in 

Tpjgi  -  between,  but  last  year  domestic 

INVESTMENTS  '  mills  filled  72%  of  a  8.6  million 

Treasury  Bills  302,892,392  302,993,866  -  >01,474  -  92,025,167  .  .  , 

Govt  Secs.  (2  Yrs.)  472,030,792  472,041,496  —  10,704  —  52,160,390  ^‘‘ro  marxei. . 

Govt.  Secs.  (Long  Term)  2,018,890,885  2,014,931,294  -I-  3,959,591  -f 247,232, 915  “Tufting  developed  during  the 

Bds.  Deb.  Ind.  Dev.  Bk.  84,560,569  84,356,137  +  204,432  -f  20,393,403  iQ^nc  ctartinrr  here  about  1954 

Other  Secs.  24,8S5,16<f  24.761,416  -f  93,750  -1-  10,730,570  i,  , 

- - but  in  1960  these  carpets  were 

Total  2,903,229,804  2,899,084,209  -I-  4,145,595  -f  134,171,331  n  e  a  r  1  V  60%  of  the  entire 

Indusf.  Dev.  Bank  27,000,000  26,000,000  -f  1,000,000  -f  2,000,000  V  /  ,1 

Bank  Premises  11,681,740  11,681,740  —  473,494  market. 

All  Other  Assets  72,481,928  104,062,158  —  31,580,230  -1-115,701,060  He  predicted  that  Carpet  con- 

Totai  3,055,040,467  3,086,368,137  —  31,327,670  -Fii5,70i,060  ®“"^Pl>on  >»  Canada  would  in- 

LiABiLiTiES—  crease  and  that  the  popularity 

Capital  Paid  Up  ■  5,000,000  5,000,000  qt  tufting  will  grow  narticular- 

Rest  Fund  25,000,000  25,000,000  ,  lulling  Will  grow,  pdiucuidr 

Notes  in  Circulation  2,062,488,627  2,074,006,044  —  11,517,417 -f  43,907,839  ly  as  some  of  the  earlier  dis- 

“I1v°t*'lf*  Canada  37,637.922  34,857,373  -F  2,780,549  -F  4,531,492  ^JvajltageS  Of  this  prOCCSS  are 

Char.  Banks  696,667,866  688,878,663  -f  10,789,203  +  39,927,731  UCmg  OVer-COme. 

Others  25,892,974  24,787,669  -F  1,105,305  —  2,826,025  “The  Canadian  Carpet  indus- 

Total  760,198,762  748,523,705  +  11,675,057  -F  41,633,198  today  a  growth  industry 

Liabilities  (Other  Curr.)  55,777,120  59,723,264  —  3,946,144  +  11,542,059  bccause  it  shOWCd  the  alcrtnCSS 

All  other  Liabilities  146,575,958  174,115,124  —  27,539,166  -f  18,617,964  an(j  initiative  to  take  advantage 

Total  3,055,040,467  3,086,368,137  —  31,327,670  -i-iis,70i.060'of  Several  developing  factors.” 


Deposits  . . 

Acceptances,  Guarantees  and  Letters  of  Credit . 

Other  Liabilities . 

Shareholders"  Equity 

Capitol  Paid  Up . $  69,680,000 

Rest  Account  .  183,000,0{X) 

Undivided  Profits  .  3,100,080 


$4,220,192,368 

77,240,865 

30,792,577 


255,780,080 


'  sterling  and  U  S.  Funds  40,466,516 
!  Other  Currencies  180,479 

;  Total  40,646,995 

ADVANCES  TO 
I  Char,  and  Savings  Bks. 

i  Total 

(INVESTMENTS 

Treasury  Bills  302,892,392 

Govt.  Secs.  (2  Yrs.)  472,030,792 
Govt.  Secs.  (Long  Term)  2,018,890,885 
Bds.  Deb.  Ind.  Dev.  Bk.  84,560,569 
Other  Secs.  24,855,166 

Total  2,903,229,804 

Indust.  Dev.  Bank  27,000,000 

Bank  Premises  11,681,740 

All  Other  Assets  72,481,928 

Total  3,055,040,467 

LIABILITIES— 

Capital  Paid  Up  5,000,000 

Rest  Fund  25,000,000 

Notes  in  Circulation  2,062,488,627 

DEPOSITS 

Govt,  of  Canada  37,637,922 

Char.  Banks  696,667,866 

Others  25,892,974 

Total  760,198,762 

Liabilities  (Other  Curr.)  55,777,120 
All  Other  Liabilities  146,575,958 


302,993,866  — 
472,041,496  — 
2,014,931,294  -I- 
84,356,137  + 
24.761,416  -f 


Total  Liabilities  . $4,584,005,890 

STATEMENT  OF  UNDIVIDED  PROFITS 
Year  Ended  October  31,  1961 

Balance  of  profit  for  the  year  after  provision  for  ’•‘income  taxes  and 
after  making  transfers  to  inner  reserves  out  of  which  full  provision 
has  been  mode  for  diminution  in  value  of  investments  and  loons . $  1Z»699,803 

Dividends  .  13,690,800 

Amount  carried  forward  .  . $  4,(X)9,(X)3 

Transferred  from  inner  reserves  after  provision  for  ’•‘income  taxes  exigible  .  10,000,000 

Balance  of  undivided  profits  of  the  amalgamating  bonks,  October  31, 1960  2,01 1,077 

$  16,020,080 

Transferred  to  rest  account .  12.920.000 

Balance  of  undivided  profits  October  31,  1961 . $  3,100,080 

’•‘Total  provision  for  income  taxes  $29,21 1 ,000 


N.  J.  McKinnon 


J.  P.  R.  WADSWORTH 

GENERAL  MANAGER 
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Publisher  — hetlCG  the  clailTiS  for  recognition  by  the  There  is  .  .  .  -sound  statistical. more  heavily  on  the  Canadian jplified  by  this  press  despatch  in  jf  you  lay  aside  those  queer  “  *^"mi  a” 

Editor  parties  of  the  benefits  of  the  evidence  to  indicate  that  basic  re- economy  than  on  the  Americanlthe  Wall  Street  Journal  dated  customs  of  earliest  Confedera-  ?*** 

Assist.  Editor  panaceas  they  are  advancing  —  but  it  is  thinking  of  Canada’s  position  is  by  the  simple  fact  that  foreign  I  November  6,  1961,  from  Hakone,  tion  days,  when  elections  drag-  ^urship^Xt  ^into  Trou^’ 
G.  w.  Goodman  Very  comforting,  when  sailing  through  urgently  needed.  In  this  respect,  ti;tde  looms  much  larger  as  a  Japan:  ged  out  from  August  7  to  Sep-  ^  ^ 

Giibart  R.  Graham  '  uncharted  seas,  to  know  that  an  expert-  Canada  is  in  ferment  and  you  fact  of  economic  life  in  our  case  "Both  Japan  and  the  U.S.  are  tember  20.  and  la.sted,  incred-  ® 

year;  eisewhera  $«.  cnced  pilot  is  at  the  helm,  with  ex-  need  not  be  surprised  if  —  as  I  than  it  does  in  yours.  Since  the  deficit  countries”,  commented  between  July  20  and  Ocio- 

I  perienced  seamen.  hope  —  bold  proposals  result.  late  1920’s,  U.S.  commodity  im-  Walter  Heller,  President  Ken-  jg  y^^  ^j|]  {jjgj  Prime  ^  rang  is 

t  all  department*  -  Qj^g  darker  areas  in  the  ports  and  exports  have  usually  nedy  s  top  economic  advisor,  jyijujsters,  seem,  like  brides,  to  ®  nomina  ion  m 

on  Mill*.  Telephone  TUm  Canadian  canvas  is  growth.  The  been  below  five  per  cent  of  export  our  goods  and  our  ^gy^yr  June.  Since  the  day  Sir  area. 

I  mG  IdXdTIOn  country’s  historic  economic  I'. S.  GNP.  Canadian  exports  third  countries.  Macdonald  .started  on  Premier  Frost  never  took  a 

Index"  lUlarru  Pniinrl  growth,  from  1920  to  1956,  wasiimports  during  the  same  periodj  May  I  remind  you,  gent  emen,  jg^^g^y  22,  1874,  holding  fede-  stand  in  the  Ontario  Legisla- 

I  Y  3.75  per  cent  per  year,  in  volume  have  fluctuated  between  15  and  25 1  ®  ral  elections  on  certain  fixed  ture,  but  it  is  understood  that, 

mfereshs  0/  thel  The  Canadian  Tax  Foundation  SUg- terms.  Since  then,  it  has  slowed  I  per  cent  of  Canada’s  GNP.  jceiving  end  of  such  a  philosophy  Canada  has  had  five  while  he  might  have  liked  La¬ 
the  belief  that'  naetc  in  a  ^-nrronf  tav  thof  in  fVio  a  a  a  I  fo*"  dccadcs  and  that  Canada  s  _ _  .  versne  nersonallv.  he  would 
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"Indexed'ln  the  Financial  Index" 


of  the  day  may  intrigue  an  element  among 
the  voters;  but  always  it  should  be  kept 
in  mind  that  we  know  where  we  are  going 
with  either  of  the  two  old  parties — and  it 
is  not  in  the  direction  that  supporters  of 
the  splinter  parties  would  have  us  believe. 

These  are  days  of  decision  for  Canada 


Thy  Neighbor's  Dilemma 

By  HERBERT  H.  LANK 

President,  Du  Pont  of  Conodo,  from  on  oddress  to  the  Investment  Bonkers'  Assoeiotion 
of  Americo,  ot  Hollywood  Beach,  Florida 


serve  as  a  meteorological  pro-  her  of  the  new  party,  with  his 
missory  note,  or  September.  Oxford  degrees,  including  his 
when  the  note  comes  due,  he  Master’s  degree, 
could  do  no  worse  than  look  ^ 

at  the  record.  He  might  .see 

what  month  has  proven  the  Worth  noting  in  Russell 
luckiest  for  politicians.  County  is  the  seeming  effort 


Worth  noting  in  Russell 
County  is  the  seeming  effort  ) 
of  Tories  there  to  ditch  Gordon 
Lavergne,  MLA  for  Russell. 


perienced  seamen. 


The  Taxation 
Merry-Go-Round 


Devoted  to  the  interests  of  the  I  The  Canadian  Tax  Foundation  SUg-|  terms.  Since  then,  it  has  slowed  I  per  cent  of  Canada’s  GNP. 

i"  »  th^ldown  .0  1.7  per  cenl.  Taking  into  -k  _  <•  «  . 


ml  Klte’’,la6,?«roT;»»‘^“Si  r®"'  “f.™";!.™'"?  increase's  in  demands  accounl  our  growing  work  force.  Obviously,  il  s  imperalivo  '““""u  e*’  Incidentally' 

prosperity  of  industry  and  the  de- 1  by  municipalities  on  the  provinces  for  productivity  per  worker  has  re- hring  its  trade,  i  ,  ’ .  J  ^ 


ipibinsw  prosperny  o;  inausiry  ana  ton  utr-  ...... v,..  »v,.  uuuuuviiy  wtiiivt:!  nd.',  re-'- -  - »  . •  * -  lanan’c  eiirrent  navments  deficit 

^ - '  velopment  of  our  resources.  contributions  to  municipal  revenues,  it  mained  static  over  the  past  five  fi'^dy  with  the  United  State.s,  rather  than  tl 

- - -  will  be  necc.s,sary  for  the  provinces  to  years.  i»l«  beller  balonee.  n™l»nscd;'»  i-' ^v^ent  ol  ^  ^ 

MONTIit:.U.  FRIDAY.  DECE.MBER  ,I._LMI_  i  take  over  some  ot  the  municipal  tunc-  „  arc  merely  10  alrsorl.  I’'*;'  in'dala"'--'  '"f  “  ‘'“"'-''.i,  si  I 'billiom  or  »  per  eopila.  To  continue.  : 

.  ‘>nns.  the  nel  new  enlranls  in  the  labor 'n  *'''  '‘a™  re"'''  ...  ,.  ...  her  i„in  Sent. 

Bladen  Annroach  l  ..Rnanh.ng  me  conclusion  mat  munici.|,„„e  ,ed„cc  oar  cnrronl  1""'""“''  i-n^a'anre  dor'  lor  a;  •  •  •  '  P 


elections  in  June,  and  three  vergne  personally,  he  would 
(3)  in  September.  Therefore  heave  no  sigh  if  Gordie  stayed 
the  odds  favour  the  mid-year  tiome  this  time.  Incidentally, 
rather  than  the  beginning  of  French  Tories  are  hard  to  find 


.  is  $1.1  billion,  or  $60  per  capita. 


Bladen  Approach 
Shows  Results 

Bladen  recommendation.s. 


autumn  by  5-3.  in  Ontario.  Lavergne’s  being 

,  ,  ^  ,  eliminated  could  be  a  serious 

To  continue.  March  and  Octor 

her  join  September  in  being  Robarts.  he  still  has  Hon.  Louis 


'  palities  bv  and  large  have  just  aboutlbjoh^ unemployment  temoreee  walker.  Canadians  are  Unless  Canada  is  to  attempt  to  months  when  there  were  three  jg  ^is  cabinet.  And  as  a 

1  reached  the  end  of  their  tether  in  the leveTs  ^  Mule  accommo-  elections  since  Confederation,  ^p^^^ 

i  wav  of  revenue  sources,  the  study  points Luu^ance  increased  nroduc  compensating  capital  in-  <iale  itself  either  to  an  American  ■  ovem  r  pro  uc  -  Morin,  Ottawa  East. 

I-  • . -  ■  .  I  allowance  tor  increased  produc-L,  continue  forever,  trade  bloc  or  to  a  European  trade  tones  for  Laurier.  while  De- 


ine  fiiaaen  recuiiiiiit:..uai.ui..„  m- .situation  in  Quebec  as  one  which  Uvilv  the  rate  o  erowth  diirine K'"''  forever,  iraae  dioc  or  lo  a  c,uropean  iraae  ..au*...  w...  .  ... 

though  not  yet  adopted  by  government.'  be  closelv  followed  bv  other  pro-  le  next  fiirvears  wil  hale  m  disturbed  hloc.  Any  one  of  these  three  pos-  cember  saw  King  get  into 

.  CKW  ...iw.vTcvKiio  -  ...  ....  tive  yeais  Will  have  em.i.sibililies  is  bound  to  inflict  an  power  for  the  first  time.  Bor- 


have  already  had  effect  in  the  automobile,  vinces.  In  Quebec,  it  is  pointed  out,  there 


industry.  Prof.  Bladen,  the  one-man  Royal  |  are  the  municipal  sales  Tax  and  provincial  aimltrdL^biT'thrluTrln^^a^  equities  could  meanjeron«mic  ^  fuccLflT^the^XstTme ''on  V  'western  fwtbaii 


The  appearance  on  national 


i.-,niiirin(T  ititn  thp  inHiistiv  '  grants.  I  Rut  aMiiaiiu  I  h«iioi7o  Panaaoli"  terms  of  self-determination.  I  Uoing  it  alone’  would  perhaps  Micccssful  the  first  time  on  conclusively  that  the  I 

nnHpH  in  pffpct  that  iillDort  sceius  likely,”  the  Tax  Foundation  I  has  to  achieve  an  annual  alarming  factor  is  thatlfall  for  the  greate.st  sacrifice.  It  December  17.  191  .  anything  it  really 

had  lecommcnded,  ,  1  suggests,  ‘‘that  this  will  be  the  futureLreasc  of  five  ocr  cent  if  it  ■‘^‘’'■'’'^■'08  of  this  investment  [would  en.suie  maintaining  her  August  produced  one  elec-  wants  to  do. 

of  cars  and  parts  be  made  easier  in  re  a-  the  po.ssibility  that  the  pro-!,„  develop  properiv.  What’s ^  growing  tide  of  outflow  separate  identity  but  at  a  terrific  (ion;  in  1953,  when  all  the  Tor-  s^me  of  the  long  hairs  at  j 

tioii  to  the  extent  of  their  Canadian  con- ^  p,.  pg,.^  pf  Jbe  proceeds  of  provin-moce  J  ,bjnk  this  goal  is  cn-i'’'''"’''"*''  i'Hei  c.st  and  divi-  pi  'oe.  She  is  approaching  the  jps  were  allegedly  on  vacation  ,  CBC  evidently  had  written  off 

tent.  Two  auto-makers  are  using  Canadian  cially-imposed  income  taxes  and  sales  Prely  attainable.  jdends.  cro.s.sioad.s  on  the  horns  of  a  gg^  ^.Quid  got  come  back  to  thisnationalinstitutionashav- 

parts  in  their  American-built  cars.  A  third  taxes  will  form  the  basis  of  large  and  .  .  h  i  o  i  'fh's  a.spect.  I  would  suggest, ~  the  city  to, vote  for  George  jng  not  much  appeal.  But  , 

IS  shipping  components  made  in  Canada  larger  grants-in-aid.  pfipniiUn  m^ihl  morP^nmnlciivLi^  ""C  «f  compelling  .self-interest  I uncomfortable  position  to  February  al.so  had  a  when  the  private' radio  grab- 

to  its  .American  parent.  Now  Volkswagen  “Now  that  this  trend  is  established,”  industries  if  we  are  to  reach  a'  for  the  American  investor  as  I*’®  .solitary  election  on  February  bed  off  Canada’s  football  and 

is  buying  Canadian  parts  on  a  trial  basis.  ;  the  study  goes  on  to  say,  ‘‘it  seems  un-  hiohpr  IpvpI  nf  nm  i"cll.  The  only  real  way  that  this!  -Joining  the  EEC.  as  currently  22.  1887.  July  28.  1930.  gave  when  the  private  outlet  proved 

-TKvv  ..i-nnMCQlc  ai-P  hv  nn  moans!  4u„*  a  ii - _ 1  .signiiicanuy  ni„ner  levei  oi  pro-'  ....  ' - la  ........ 


wants  to  do. 


its  .American  parent.  i\ow  voiKSwagt-n  |  “Now  that  this  trend  is  established,  industries  if  we  are  to  reach  a'^'”  American  investor  asl”*^  .solitary  election  on  February  bed  off  Canada’s  football  and 

auying  Canadian  parts  on  a  trial  basis.  ;  the  study  goes  on  to  say,  ‘‘it  seems  un-  significantly  higher  level  of  pro-i"‘'"  currently  22.  1887.  July  28.  1930.  gave  when  the  private  outlet  proved 

The  Bladen  proposals  aie  by  no  means!  jjkpjy  that  Alberta  and  Manitoba  will  de-  duction  and  incomes  But  it  isn’th0"'inting  debt  can  be  serviced  js  operated,  would  mean  producing  Bennett  his  surprise  victory  to  be  a  poor  version  on  the 


Here  is  an  odd  criterion  of 


unanimously  endorsc^d.  rht  wholesa  e  too  Jong  the  introduction  of  provin- gi  g„  ^side  from  being|>«h  a  lavourable  Canadian  at  American  costs  to  sell  after  King  had  paced  the  Val-  average  video  set  in  the  home, 

parts  ajdsupplieis  Indus  lyoD.^  JO  Cially-admimstered  sales  taxation.’  one-tenth  the  size  of  the  United|'>aiance  of  trade.  There  are  limits  at  European  prices.  The  free  fey  of  Humiliation,  and  all  in  the  CBC  realized  it  was  losing 

some  of  them  and  their  OD^  So  here  we  have  this  idea  of  tax  rental,  states,  population-wi.se,  Canadai'o  which  Canadians  can  go.  and  pavement  of  labor  clause  in  the  all,  these  months  have  been  out.  it  knew  it  had  made  a) 

nttll'r'rplfollv  snPokTJ  Lwlvei  t  I  has  long  been  exposed  lo  U.S.j-ue  willing  fo  go.  in  .selling  assets  hf  C  charter  would  mean  the  end  bad  for  the  Conservatives.  mistake.  But  now  that  .spon.sors 

Ot  tavv  a.  Generally  speaKin^  between  the  federal  and  provincial  tastes  and  this  has  served  to, ’<•  pay  for  interest,  dividends  and  »f  <^anada  s  long  .standing  policy  But  for  some  unknown  reason  are  eagerly  grabbing  these’ 

an?“sten  lowalL^^nteerSn  llirratio^^  ••f'-agn^ent  ”  the  Canadian  mar-|deht  retirement.  Beyond  those  «f  ««lect.ve  immigration.  It  would  ^  —  football  game.s  obviously  CBC  : 

ant  Step  towards  integration  ana  laiionai  provincial-municipal  level-  It  is  a  ket  iiinits,  only  goods  and  services  tran.sfemng  from  the  first  ^  1  I  •  ,u  has  iparned  its  lesson  I 

'^1“  For  «.n,p,e.  «  Can.dianl-d  rc.nrnL\  CanaOInn  love',.  n«e  *,k  nl  th^  »  v' 

tuliv^^hmvever  ^can  probab  y  be  taken  i  *’»<■  '“"’f  “Se  of  steadily  m,„u,aci„„rs  ot  retrigcratorslmcn.  abroad  can  ca.n  the  loreign  ^yrnnkow  P'""!"  „„„  Jy  ,cems  to  know.  YM 

much  lurther  ^  '  ■  mounting  taxes  at  every  government  o„„,po„  ,h,  3«.ooo.unit|c»chanee  necessary  to  disoharg.  'p»'  EEC  band,  , 

What  is  just  as  important  is  the  fact  •  S*  Canadian  market,  whereas  injuij?  Canadian  obligations.  Thus.  I  -Such  is  not  true  in  the  ca.se  of  „a,e_Ha-  ^ben  no  oolitician  campaigning;  an  ex- 

that  the  Bladen  findings  are  pertinent  to  ^  time  now  since  any  atten-  the  U.S.  it  is  felt  that  the  mim-isuggest.  it  behooves  Ameiican  in-  Britain’s  application  to  join  the  a  Chance  °"!cial  here  in  Ottawa  l 

other  industries _ the  appliance  and  elec-  tlon  h3-^_  been  given  to  the  protests  of  mum  size  for  an  efficiently  or-|vestors  in  their  own  interest  to  EEC  because  Britain  can  hope  to  insists  that  he  can  judge  how  I 

Ironies  industries  for  example  _  where  COl’POl’^tiORS  or  public  bodies  on  the  ques-  ganized  manufacturer  is  2.50,000istrive  for  policies,  within  their  play  a  leading,  perhaps  dominant.  Therefore,  if  Dief  the  Chief  g  campaign  is  going  by  the  • 

the  same  general  conditions  of  common  tion  of  public  spending.  The  voting  public  units  per  year.  One  of  Canada’s!  iiwn  spheres  of  influence  and  in  role  in  European  economic  af-j  is  picking  an  election  month,  I  amount  of  pamphlets  that  are  ^ 

corporate  ownership,  exchange  of  parts  it^  0^*^  assailed  so  consistently,  large  rubber  companies  leels|govcrnment,  that  will  make  this  fairs.  Incidentally,  I  have  heard  as  alleged,  June,  certainly,  on  going  out  from  the  national  ' 

and^the  need  for  high  volume  production  ^nd  over  such  a  long  period,  with  the  called  upon  to  turn  out  600  dif-i possible.  countless  complaints  in  the  past  the  record,  is  the  best  month,  political  headquarters  here  in 

apply  Studies  similar  to  those  conducted  “argument”  that  expenditures,  whatever  ferent  sizes  of  tires  in  its  singlei  a  number  of  short-term  meas-  about  that  Commonwealth  Sym-  On  the  other  hand,  Dief  is  said  Ottawa.  The  word  is  that  people 

by^ProL  Bladen  into  the  automotive  in-  they  may  be  and  for  what  purpo.se,  must  plant.  lures  to  alter  the  trading  pattern  phony  and  its  old  theme  song  to  have  wanted  the  bad  effects  are  hungry  for  Liberal  propa- 

dustry  should  be  started  into  other  Indus-  be  paid  for  that  it  has  reached  the  stage  The  majority  of  these  Cana-icould  be  implemented  by  Cana-  “Empire  Preference  Forever”,  of  Ontario’s  obnoxious  sales  tax  ganda;  not  so  keen  on  Diefen- 
tries  right  now.  asking  ‘‘So  what?”  dian  companies  are  U.S.  con-|dians  them.selves  and.  indeed,  written  in  Ottawa  in  1932.  to  have  worn  off.  'There  is  also  baker’s  stuff.  Evidently  John  ! 

Another  consideration  is  the  scope  for  When  the  situation  has  developed  to  trolled  but  the  barriers  to  tradejsome  have  been.  That  which  has  Over  the  years,  the  U.S.  ha.s  that-  by  giving  Jean  fancies  himself  on  national  I 

application  of  the  Bladen  approach  to  ^be  degree  that  cabinet  members,  and  between  the  two  countries  makeireceived  greatest  prominence  has  complained  about  the  system  of  Lesage,  Quebec  s  Liberal  Pre-  video.  'The  New  Party  has  not 

tariff  negotiations  with  the  common  mar-  even  piovincial  Premiers,  find  it  ex-  rationalization  of  production  al-ibeen  the  devaluation  of  the  Cana-  Commonwealth  preferences.  It  is  mier  enough  rope  to  hang  him-  g^f  (be  money  and  cannot 

ket  whether  or  not  Canada  applies  for  pedient  to  warn  the  public  about  expend!-  most  impossible.  This  is  largclyifiian  dollar.  true  that  the  chief  advantage  of  he  might  oblige  the  fede-  aff„rd  the  express  charges,  i 

'  J  .  .  .  .  n  .  -Jo”  1  i  SUkxii-  r>n  fl-10  fovotirvn  Hiif>  In  thp  fJATT  riilpc  anH  thp,  _ _  .  i/-. _ ni. _ r _  _  .  vol  k..  ,k:_  _  .  ”  1 


the  calendar  When  no  politician  campaigning:  an  ex- 

has  wanted  to  take  a  chance.  “"'cial  here  in  Ottawa 

insists  that  he  can  judge  how 
Therefore,  if  Dief  the  Chief  g  campaign  is  going  by  the 


complained  about  the  system  of  wueoec  s  ivioerai  i^re-  video.  'The  New  Party  has  not 

Commonwealth  preferences.  It  is  enough  rope  to  hang  him-  g^f  (he  money  and  cannot 

true  that  the  chief  advantage  of  self,  he  might  oblige  the  fede-  afford  the  express  charges,. 


membership.  This  aspect  of  tariff  employ-  tures  and  their  effects  on  the  taxation  J’  ^be  GA^  rules  and  thC;  given  Canada  .somc|Uommonwealth  preference  was  to  ral  Tories  by  doing  this.  Mean-  gg^j  there  is  much  volunteer 

men!  • —  the  Canadian  content  require-  structure,  it  would  appear  to  be  time  for  -  os  *  a  ion  p  j  osop  y.j^ijgbt  trade  improvement,  biit|"''’0  Canada  and  other  members  "-hile,  of  course,  in  Quebec,  the  delivering  of  pamphlets. 


ment  —  ha.sn’t  been  nearly  as  fully  ex-  the  elector  to  take  a  deep  breath  and  which  would  make  available  to!  sub.stantial.  While  I  be- over  U.S.  and  continental  Social  Crediters  are  threaten- 

plotted  as  it  might  be  in  maintaining  consider  what  is  going  on.  o  coun  ries  any  .  .  concession,  lieve  this  has  been  a  useful  and  Koropean  competition  in  United  ing  to  be  a  factor.  It  would 

Canadian  industry  and  providing  the  con-  — -  designed  to  assist  Canada.  Ig  Kingdom  trade  and  trade  between  seem  that  time  runs  out  for  ^ 

ditions  for  its  continued  development.  Ra-  Leadership  Needed  In  We  have*  long  basked  in  the.ada’s  critical  trading  position,  it  ‘'l!.  somewhere  ^ 

tionalization  Of  this  sort  won’t  amswer  all  J  M  „  sun.shine  of  beitig  a  natural-!is  only  a  partial  and  m.nor  ‘he  about  June  1963.  The  SC’s  promptly  paid  the 

our  problerns  bj  it  will  answer  TraClG  Matters  resource  storehouse  for  the  world  answer  to  the  problem.  In  fact,  ’  '  ^  van  a„e.  imposed  when  they  got 

some  of  them  and  should  be  appioacned  in  Lady  Tweedsmuir  that  but  Canadians  feet  they  are  get- Jbere  are  limits  to  which  de-  of  all,  it  was  preci.s^y  ,p.  .  .  ...  word  that  the  Ottawa  cops  had 

ihis  light.  public  haggling  over  the  entry  of  Great  ting  short-changed  in  the  proce.ss  valuation  can  go  inasmuch  asl^be  dominant  attraction  which  specu  ation  ^gj^p  (he  pinch.  That  is  one 

There  is  probably  a  greater  potential  for  Britain  into  the  Common  Market  is  a  They  are  questioning  the  wisdom  the  cheaper  the  Canadian  dollar  K'^osed  Americans  to  establish  a wa  as  to  just  how  Ottawa  for  the 

this  sort  of  industry-by-industry  considera-  timely  one.  There  have  been  already,  of  having  about  75  per  cent  of  becomes,  the  more  direct  invest-  branch  plants  in  Canada.  Sec-  ar  on.  Allan  Blakeney,  new  ggpjgj  ci-gfjjt  candidate! 

tion  than  is  generally  realized  and  it  niore  recriminations,  insinuations  and  their  imports  come  in  in  the  form  irient  it  encourages  and,  of without  this  device  there  mister  of  Education  in  the 

should  be  exploited  as  soon  as  possible.  It  outright  charges  of  unfair  dealing  than  of  manufactured  products.  They  course,  the  greater  tlie  upward;"”'**^  major  rea-  Saskatchewan  government,  in-  v  v  v 

should  not  be  allowed  to  substitute,  how-  should  have  been  called  for  under  all  the  are,  in  short,  becoming  weary  of  pressure  on  iis  v  alue.  It  is  equiv-  ®”"  American  corporation  tends  to  go  —  or  how  far  his  E.\cellcncv  (reneral  An- 

ever,  for  the  broader  measures  Canada  circumstances.  providing  skilled  jobs,  high  living  alent  to  a  tariff  on  all  imports  ^  supporters  want  him  to  go.  gel  Ernesto  Peliiffo,  plenipoten- 

must  take  to  adapt  itself  to  the  changing  members  of  the  government  in  standards  and  tax  revenues  to  and  an  incentive  on  all  exports  from  Described  as  a  carbon  copy  tiary  in  Ottawa  for  Argentina 


One  bright  spot  is  the  Social 
Credit  party.  It  turns  out  that 
a  delivery  truck,  while  deliv¬ 
ering  Socred  stuff,  got  a  ticket. 
'The  SC’s  promptly  paid  the 

fines  imposed  when  they  got 

word  that  the  Ottawa  cops  had 

made  the  pinch.  That  is  one 
sure  vote  in  Ottawa  for  the 


tnlprahle  fnr  a  eniintrv  sn  dPi-ipnHpnt  iinnn  v.iiai i.i  vw.it.cY.v,..  ...x..  ..xv,  «  v,  ,  .n.  .  .  v.  wnicn  1  consider  to  be  about  two  the  excess  so  created  has  nermit-  aasKatenewan  caoinet,  .stead  of  his  country  claiming 

toler^able  for  a  country  kO  dependent  upon  den^  speech  Wfre  im  e  lo  hjs  credit  C.".  .„.na,ed.  Iha,  wn  sel.le' Can.L  t.  Tpart  ^  'eaptmgked  over  all  Ikemsl  ,h,  Falklands,  he  said  he  was 

-  nowe5  at  mtawa  or  some  of  them  are  coll^^^  graduates  bv  f  ar  than  j  the  weight  of  the  unfavorable  bal-  P'ea  for  what 

.k  ,  .  II  .  .1  ....I  power  at  Ottawa  or  some  ottnem  are  college  graduates  Oy  tar  than  multilateral  trade.  I  was  once  a  lance  of  trade  with  the  U  S  deemed  No.  2  the  Argentine  has  traditionallv 

Don  t  Fa  For  The  Wi  es  attempting  to  make  the  United  Kingdom  any  ^university  m  the  U.S.  Tra-  proponent  of  the  General  Agree-  Z  V  ,  H  “>  Woodrow  Lloyd  In  claimed  as  their  own  Mai- 

H,  ,  I.  L  -  reapegoat  for  the  government’s  own  dition.-,lly.  Canada  has  been  able  „enl  on  Tanfls  and  Trade  and  The  disappearance  ot  Common-  »»”  Mai 

Of  Splinter  Parties  shortcomings,  in  this  connection  the  ad-  in  offsel  this  debilitatins  trend  by  Oas  been  GATT's  best  “re'dredref  ™d  the  al-  ^  ^ 

^  ministration  was  under  fire  during  the  bringing  m  Europeans,  but  this  friend  and  most  loval  «iinnortPr  inevitable  balancing  of  Can-  *  ^  F,  „ ... 

The  feature  of  the  recent  by-elections  past  week  by  Eric  Kierans,  president  of  year  it  looks  as  though  Canada  .^nd  in  fact  it  did  work^or  «  hand  picked  by  Ex-  it  a  claim  for  Butij  Hon- 

.  _  .  ..  .  .  I.  w.  a  -s  J  ^ _ J-  „  oa.-i-  xm..  r,.  .  ..  .  w  aid  work  tor  a  .  .  _ ,  .  _  _ Premier  Dourr  as.  this  won  ri-  duras.  with  Haiti  and  Sanfo 


wcuiiii  ciiccd  ciiiu  me  cii*  .  . 

most  inevitable  balancing  of  Can-  alleged,  that 

ada-U.K.  trade  is  bound  to  die-  P‘cl«^d  by  Ex- 


so,  he  is  now  deemed  No.  2  the  Argentine  has  traditionally 
to  Premier  Woodrow  Lloyd  In  claimed  as  their  own  Mal- 
the  middle  prairie  province.  vinas. 

If  it  is  true,  as  alleged,  that  What  with  Honduras  staking 
he  was  hand  picked  by  Ex-  out  a  claim  for  Briti.sh  Hon- 


in  Great  Britain  according  to  observers  the  Montreal  and  Canadian  Stock  Ex- will  lose  more  through  emigra- the  immediate”L>st”war^'^‘^  Canada  a  closing  of  its  Premier  Douglas,  this  would-  duras.  with  Haiti  and  Santo 
there,  was  not  so  much  the  reduction  in  changes  for  its  failure  to  provide  posiUve  flon  than  she  will  gain  through  years  but  has  since  failed,  from'^'’"^"  m'aklnfhl  m^k^n^he  Sre  seeSv  aI"  enun"  11  quHe 

oartorchin  in  seekmO  Prpatpr  markpt.S  imtniaralmn  I.ast  vpar  Tanai  a  .  ,  ,  .  a  a  a  iiidMiig  iiis  mars  m  me  lUtlire  .sc»:mnin,i.v  ni„emmd  is  quiTC 


’  ...  I  -  u  •  leadership  in  seeking  greater  markets  immigration.  Last  year  Canada  ige^  of  adherence  to  its  nrinri  *5*  ❖  ❖  maKing  nis  mark  jn  me  tutiire  see  in^iy  /vr^eniina  is  quite 

the  government  majorities  -  wlmh  in  Canadian  producers.  .  provided  you  with  5.400  profession-  Is  t  nations  othlr  Ihan  Can:i  Forming  a  trade  bloc  with  the  r^ "  '"T'"  I'’”’"  T  """" 

view  of  all  the  circumstances,  had  been]  “Great  Britain  cannot  protect  our  in- ally  trained  immigrants  (out  of  .,^3  in^.  -  „  *  _  oarHoH  «-iik  anu  ^'"'dsewater.  Nova  Scotia,  alone, 

fully  anticipated  —  as  because  of  the  terest  at  the  bargaining  table  half-so-well  the  total  of  47, (MX)  coming  to  you  ,  A  Z  .  a  -n  a  ^  already  the  New  Party  won-  Canada  is  understood  to  have 

swing  in  the  voting  towards  the  Liberal  as  we  ourselves,”  Mr.  Kierans  said  in  the  from  Canada).’  .  •‘‘^ding  blocs  being  formedienthusiasm  in  Canada.  As  a  dis-  ders  what  this  Blue  Nose  poll-  no  attitude  on  the  Malvnnas  1 

party.  course  of  an  address  to  the  Calgary  Men’s  And  now  for  another  problem- world! tmgui.sjd  former  deputy  min-  tician  has  on  his  mind,  already  and/or  Falklands.  and  there-  , 


This  Is  a  trend  which  has  been  in  Canadian  Club  during  the  past  week.  our  large  deficit  balance  of  pay  passing.  And jister  of  tr  Je  and  commerce  re-  his  friends  are  making  plans  fore  is  not  currently  backing 


evidence  as  a  result  of  the  past  two!  “Refusal  to  negotiate  or  turning  our  ments.  One  of  the  first  les.son.-  ecntly  .said:  ”In  a  free  trade  for  him  to  go  places.  But  when,  I  British  claims.  Just  as  well; 

general  elections  in  the  United  Kingdom,  attention  to  the  more  illusory  targets  of  I  learned  outside  the  classroom  actions  by  member  arrangement  with  the  U.S. ,  Can-  where?  Canada  can  gel  into  enough 

particularly  in  the  last  election,  and  there  a  North  Atlantic  trading  community  or  a  was  this:  “The  purpose  of  ex  rA-m"  would  be  submerged  without  Provincial  Treasurer  and  j  trouble  without  rowing  over 

have  been  signs  that  the  old  Liljeral  party  U.S. -Canada  agreement  will  force  Europe  ports  is  to  pay  lor  imports”.  Wo  ^  T-l-p  p  appj-  a  trace.  Canada  is  looking  for  iviember  in  the  legislature  for 

has  been  staging  its  comeback  at  the  ex-  to  turn  to  other  sources  of  supply.”  seem  to  have  accepted  the  un  ^  sees  none  on  Regina,  one  supposes  that  Bla- 

pen.se  of  both  the  Conservatives  and  the  This  is  not  a  time,  the  Montreal  Stock  orthodox  slogan  that  “trading  :>  J  -tatt  m  horizon;  she  must  join  some  keney  will  be  judged  bv  the 

Labourites.  Exchange  president  indicated,  to  watch  virtuous -the  more  the  better' J  J  t  he  finances  the  province 

So  far.  however,  the  increase  in  the  and  wait  in  trade  matters.  A  vigorous,  without  due  regard  lor  the  nature  ^ "here  membership  offers  the  during  the  hard  winter  ahead, 

popular  vote  for  the  Liberals  has  meant  coherent  government  policy  on  trade  is  or  the  balance  of  .such  trade,  immoral  unle.ss  it  is  100  ucr privileges  to  all  members.  On  his  shoulders  may  well 
little  more  than  that.  The  parliamcntarv  necessary.  'I  he  powers  that  be  in  Ottawa  such  virtue,  obviously,  has  no*  Hi<5rriminatiftn  ”  Even  Britain  decided  she  had  rest  the  future  of  the  Saskat- 


ivileges  to  all  members,  |,js  shoulders  may  well 
Britain  decided  she  had  rest  the  future  of  the  Saskat- 


representation  at  Westminster  hardly  I well  recall  the  old  saying  that  the  been  its  own  reward.  Europt'an  members  of ‘0  belong  to  a  club,  and  initially  cliewan  Legislature  and  his 

gives  them  the  right  to  be  designated  as  l^elps  them  who  help  themselves.  I  won’t  dwell  on  the  statistics,  openly  barred  entry  decided  to  form  her  own.  But  own  New  Party. 


gives  them  the  right  to  be  designated  as 
a  party.  Only  a  practical  “stand-off” 
between  the  two  major  parties  in  a 
general  election  would  give  them  the 
balance  of  power  in  the  House. 


d  helps  them  who  help  themselves.  I  won’t  GATT  have  openly  barred  entry  decided  to  form  her  own.  But  own  New  Party. 

but  Its  worth  "oting  that  in  the  then  she  changed  her  mind  and  Just  the  same,  one  wonders 

Curt  Comment  ehalkcd  ^  member.  Perhaps  this  decided  to  apply  for  membership  what  this  36  year  old  boy  can 

A  no\e<i  itPiii  in  thp  \l41ntrpal  ra7Ptlo  ^  i  deficit  ot  more  than  reason  why,  as  I"!  the  already  established  one.  have  ahead  of  him.  If  he  makes 

h  ,ni  """""dny  "■“I'' sense  il.  there  is  more  eoneern  K  cirinmsln,Ke.s  lorced  Ihe  I  K.  send,  he  mlshl  come  lo  01- 


•  Continued  from  page  1) 


upipin-c  yji  (/uwci  111  1111^  iiwi.t.31,.  4  es  Ki;  tha  cant-pf -j  i-ir  irpn  .  ,  -  .  seiisf  11,  iiieif  IS  iiiorc  coiicem'i  viii.  iiii  I  .till,  f.i  MI11.1-U  iiif  ;;ooo,  lie  iiiigni  come  lo  ui- 

This  would  suggest  that  the  British!  ®  ‘  ronfpHpratinn  nf  National  other  international  Iransfr- tlie  Japan-U.S.  tradingjto  abandon  any  thought  of  "going  j  tawa:  or  he  may  merely  play 

voter,  although  he  might  see  the  advan-j„  Uninns  that  thp  fill  rhpmical  and  ~  position  than  the  Canadian-U.S.jit  alone”,  much  more  so  do  they  backstop  for  his  predecessor 

tage  of  having  a  third  party  to  use  as  a  '  Atnmip  Wm-kpru  Intprnatinnal  Association  ^  “’‘‘trading  position.  This  is  exem- force  Canada  to  do  the  same.  and  national  political  leader 

balance  wheel  when  he  goes  to  the  polls,  “h  "  ' «  P"*-  “e - One  thing  sure  he  is  iust 

.still,  on  Ihe  other  hand,  cleaves  lo  the  ‘InjwwSn  local  The  I'al^hf in  S  '\Z  abmn  ihe  b,s,  educated  mem. 

?fuf"p.,APiYhhpr  fhp  ippicinfivp  dicated,  will  serve  only  to  benefit  man-  billion  in  total,  ^  K 

He  can  stiii  rememoer  ine  legisiduve  agg,Bent  and  should  be  stopped.  Seems  _ 

elfects  of  the  splinter  parties  at  \\e.st-ij^  J'un- I,,xiiriatine  in  a  debtor  oosition  Tontinued  from  page  1)  i  IW  ¥  ij*  A  F)  / 

minster  during  the  teens  and  early  j  :  c  j  ^  :•  j,  .  u:  x.  luMinating  m  a  debtor  position.  W .  J,  1  , 

twcntie.s — the  Labour  party  and  the  Irish  j  4ig  ]£„  .  i-  Ii-g  .1.  ^  but  this  has  reached  a  perilous  enhakcr'.s  political  and  press  hard  and  reali.stic  as  well  as  |  CHARTERED/ 

National  parfv  —  and  undoubtedly  feels  1  it  was  in  the  natural  course  of  thines  'Pbere  was  great  national  .secretary  In  the  latter  role,  .sentimental;  he  has  to  real-  I  W.  J.  T.  Adamson,  C.A. 

Ihal  he  can  do  without  them  at  present :  ,|,j,  ,1,^  province  of  Quebec  would  view  '*  '"’i”'  'f  'y''  "  Sepiem.  ’  *  T.„.i 

or  in  the  future.  As  far  as  that  is  con-  a  jaundiced  eve  the  suggestion  of  ‘‘'P'”''' 

cerned.  we  have  our  own  not  so  pleasant :  p,.in,e  Minister  Diefenbaker  made  in  ^  approaching  ,S4|  Prime  Minister  as  pondering  country  just  after  the  crops 

memories  of  splinter  parties  in  Ottawa.  I  Newfoundland  during  the  past  week  that  '‘»F  between  June  and  September  have  begun  to  ripen.  He  would 

With  all  this  in  mind,  it  behooves  the  ;  Ottawa  is  considering  the  idea  of  a  na- concern.  Canadians  for  next  year’s  election  m  1962.  also  be  holding  an  election  - - 

Canadian  voter;  when  next  called  upon  to  tional  power  grid  for  Canada.  Comment-  "ymp^^’y  b"'  '•’here  is.  of  course,  a  senti-  when  the  spectre  of  bad  har-  . 

exercise  his  franchise,  to  think  twice  be-  ing  on  the  P.M.’s  suggestion  Hon  Rene mental  thought  accompanying  vest  and  unemployment  were  lUl'CHE,  RO^S,  I 

lore  being  inveigled  into  voting  for  either  Levesque,  Quebec  Minister  of  National  ‘“"y  justified.  Neither  nationsi  the  June  date,  it  was  on  June  haunting  the  voters,  with  an-  ROSS  TOl 

liie  New  Party  or  for  Social  Credit.  The  Resources  said:  “I  understand  why  Mr.!"®*'  individuals  can  continue  tor;  lO  that  the  Tories  took  over  other  long  dreary  winter  loom-  ' 

claim  of  the  New  Party  that  the  Liberal  Diefenbaker  chose  Newfoundland  to t**  spend  more  than  theyi  from  the  Grits  in  19,57  after  ing  ahead.  For  it  would  be  saint  john  Montreal  ottaw 
party  is  dead  and  that  the  NDP  is  ready  .speak  about  a  national  power  grid.  New-'earn.  Canada’s  position  m  this  the  long,  lonely  years  m  oppo-  here,  m  September,  that  augu-  Winnipeg,  regina,  saska 

lo  take  over  sounds  very  dramatic,  but  foundland  has  a  surplus  of  electric  power,  jnespect  is  many  time.s  worse;  sition.  Therefore  there  is  a  lot  ries  would  be  at  their  very  calgary,  edmonton, 

they  really  have  nothing  much  to  back  up  I  To  carry  it’-to  the  other  provinces,  it  I  Jban  yours  proportionately.  j  to  be  said  sentimentally  for  worst.  Australia '^Thamas'*  Bar^d^'*{ 

then  (j.aim.s.  The  fresh,  and  dramatic,  j  would  be  necessary  to  have  a  national  I  -^dd  to  this  the  fact  that  any'  June.  So.  as  Diefenbaker  specu-  i  Jamaira.^Sco.  Th7*\etheria* 

if  j)  of  ,Soci:il  ('ic'dit  to  tlie  piohloins  y.sloin  cro.ssing  Quebec"  adver.se  trade  balance  weighs  But  niofonhakor  has  to  he  hates  on  June,  which  might 


Hi . 

1 

II :  In  Eastern  /I 

INVESTMENT  ; 

llz  Ontorio  ond  /^M  MANAGEMENT  ;| 

■  Western 

Quebec,  of 

Bonds  : 

which  Ottawo 

Stocks  : 

•  is  the  centre, 

I  “  "  f(|f|  ■' 

|:  John  Graham!  ll 

h  &  COMPANY  LIMITED  ‘  :| 

j*  M.  nibers  rif  Flu  In'-.-sti' 

1:  85,  SPARKS  ST., 

CE  2-5318  ll 

OTTAWA,  CANADA  :J 

also  be  holding  an  election 
when  the  spectre  of  bad  har¬ 
vest  and  unemployment  were 
haunting  the  voters,  with  an¬ 
other  long  dreary  winter  loom- 
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HINTS  TO  INVESTORS 


dividend  of  $1.50  per  common  For  the  8-year  period  1953  to  Not  to  be  overlooked,  however,  THE  FINANCIAL  TIMES,  DECEMBER  1,  1961 

share  is  well  assured  and  there-  I960,  net  earnings  of  company  is  the  fact  that,  at  your  purchase  I  '  ’  '  -  ■  , - 

fore  the  stock  is  very  attractive  averaged  a  little  better  than  $3.24  j  price  of  the  equivalent  of  4  a  I  above-mentioned  companies  and.  In+nrlm  Facnmne 

for  income  purposes.  The  assets  a  share  on  common  and  there  has  share,  your  are  obtaining  a  yicldjAmet  Corp.  of  the  U.S.,  another  inTcrllll  CarninyS 

ru»r  cKaro  nntctanHino  ara  pannriad  been  3  foirlv  eOIl.si.stent  VPar  hvinn  vniir  invpstmpnf  nf  ahniif  npr  nartv  fn  fhaf  afTPApmpnf  havnl  FIRST  QUARTER 


Can.  Pacific  RIy. 

Through  your  Hints  to  Inves¬ 
tors  would  you  kindly  let  me 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
ond  problems  ore  Invited.  An¬ 
swers  are  based  upon  informo- 


I  per  share  outstanding  are  reported  been  a  fairly  consistent  year  by  jon  your  investment  of  about  5  per  [party  to  that  agreement,  have  Tr»i«* 

^  to  be  roughly  between  $50  and  $55  year  increa.se.  as  the  year  by  cent.  [guaranteed  to  buy  25,000  tons  an-  Atlantic  acc. 

mons  voted  additional  subsidies  per  share  but  this  could  be  ad-  year  record  shows;-  19.53  -  $2.43:  On  basis  of  the  relationship  he-'fi'ally  of  the  company’s  a.sbestos  MontrVai ^loco. 

to  the  railways  to  the  tune  of  $50  justed  upwards  to  $80  or  $90  1954  -  $1.80;  1955  -  $2.37;  1956  -  tween  market  for  the  stock  and'f’bre  output  at  market  prices,  for  ^acL'^cocIfshut 

million,  which  was  additional  to  without  any  revaluations  if  the  $3.28;  19.57  -  $4.17;  19.58  -  $3.64;  earnings,  however,  the  picture  is  a  period  of  10  years  from  start  of  John  Labatt 

the  $20  million  subsidy  which  had  mineral  and  land  holdings  are  1959  -  $3.91  and  1960  -  $4.30.  .somewhat  different.  For  ycariProdoction.  snerritt ^Gordon 


ave  ywropmion  of  the  common  yori  which  THE  FINANCIAL  been  approved  previously  by  the  given  a  proper  valuation.  la  recent  years  non-steamship ii%o  Holland  Paper  reported  net  i  E.xploralion  during  1960  indi-  Laurentide  Fin. 

stock  of  Canadian  Pacific  Rail-  1°  enable  the  railways  Accounts  that  need  income  and  operations  have  been  of  growing  earnings  after  all  charges  up  at  ‘^aled  that  the  company’s  New-  ® 

way  Co.  as  an  investment .  exercise  of  core  in  secJr'ing  another  year  part, that  can  be  established  on  a  long  importance  to  company.  Aside  $4.98  a  share  on  "A  ’  stock  from  asbestos  property  con-  '^‘’chLg°e 

^  '"V-  ^  i  ''’^“'■motion,  THE  FINANCIAL  1*’^  17'^  freight  rate  increase|term  basis,  in  our  opinion,  take  from  its  lake  and  river  steam-i$3,95  a  share  in  1959.  tained  proven  ore  reserves  up  '  firs 

Canadas  railway  lines  have]  TIMES  cannot  ossume  respon-  lapproved  in  19,58  to  cover  a  pre-inttle  risk  in  taking  a  position  in  ship  busine.ss,  company,  through  ,  =  -a  1°  million  tons  containing  high 

been  fraught  with  problems  ever,  s.bility.  increase.  jthis  common  stock.  Earning  pow-  uholly  owned  subsidiaries,  oper-  in.^v  w^re  oLaT  0 

ir.atS  SpTSi  o,a»ln  e,a.ln„„  -  over  very  l.„g  .erm  could  ales  ,«,,r  shlpyardr^ne  i„  Qac  vhaT  ol,  t  P™“dded  wilh  plan.,  ,o  S„U;£ 

ir  SmAw^r  pJessSr^ve  -mention,  i  As  a  result  of  all  this,  the  divi- well  be  enhanced  by  development  bee  and  three  in  Ontar.o-and.  „ew  subdivided  stock  and  pointed 

biome  in  recent  vears  i  thought  to  be  of  public  idend,  which  had  been  in  serious  of  mineral  deposits  w-hich  should  through  another  wholly  owned  to  a  market  to  earnings  ratio  of.f^  the  rate  of  3,^)  tons  a  day  Harding  ca^ts 

Si  LTt  oT  "'ll'  published,  [danger  last  winter,  seems  onceitake  place  in  a  significant  man- subsidiary,  Kingsway  Transports;  approximately  14  to  1  Bv  pre-l’’^  A  pilot  mill  w-as  m 

ini  minv  twind,  posX  shoulTo^coT  °n  well  assured.  In  its  semi-jner  in  the  next  two  decades  or  Ltd.  a  trucking  busine.ss  which  sent  standards  this  ratio  is  not  ^aT^fewIri^" 

.MhLw.  1°^,’"'”'“  annual  report  this  uas  not  yet  ,«■  T™''  ‘■ompletnentary  l„  the  p,.  any  means  high,  .l.7,«,  tons  o  ore  to  r^over  ^ 


Since  other  moans  of  transporta- 1  inquiries  must  beor  the  sig- 

tion  gained  economic  responsibil-i  "ofure  and  address  of  the  writer 

ity.  Competitive  pressures  have  ^  order  to  receive  attention. 

become  too  laree  in  recent  vears  I  to  be  of  public 

oecome  100  large  in  recent  years,  interest  will  be  published 

relative  to  the  cost  of  maintain-!  Stomped,  addressed  envelope  or 

ing  many  thousands  of  miles  of  Postoge  should  occompony  oil 

railway  track  with  a  relatively;  mquines. 

small  usage  per  mile  of  track,  - 

In  other  words,  Canada’s  geogra-  Tapid  or  adequate. 


annual  report  this  was  not  yetiso.  operates  complementary  to  the  bv  anv  means  high.  'll.dHI  Ions  of  ore  to  recover  524Lp„j  ^  5 

in  evidence,  since  per  share  earn-i  Furthermore,  if  the  railway  shipping  organization.  Kingsway:  ' Paper  Co.  is  an  old  J”"® 


sma  usage  per  mi  e  0  track.;  i'a^s  showed  a  decline  to  $o.39lsystems  run  into  additional  trou-  is  one  of  the  largest  highway  .  uij  upj  oreanization  with  an  current  year  at  the  time porc. 

m  ote  wds.  Canada  s  geogra- ;l■hP.d  or  do, pale.  ^  iaiblos  in  the  tulure  as  a  re.,ult  o(  Iranspart  organlaalions  in  Can.  "^  and c>  ""  '"'‘'‘T'lr.'  SI" 

phre  stnicture.ntermsolclimatici  It  must  he  recognized,  how- la,,.  However,  rail-increased  compelition  or  extreme  ada.  Icnsive  marke  lor  its  line  paper 

conditions  are  such  that  a  small  ever,  that  the  C  P  R.  has  re..„,„.  „  „.,„rteHieconomie  depre-ssion.,.  it  may  l  a„,,da  Sleamships  may  be  Sales  of liecs  roncesslon  and  r 

populate  ts  spread  out  over|ce,ved  ccrta.a  advantages  since  ,,y  m,  „„  ,  m„„,hlyiwell  be  assumed  that  the  federal  expo, led  l„  bonelil  malerially  ab  a  ted  bv  «mp.”uv  m  Toi"’' emo‘^ 

<:nmA  4  ftOO  milpc  in  a  narrnwiifs  mfpntmn  .  .  .  *  *^1  ....  . .  ..  .  .  r  nidinuiintu  i>y  Luiiifidii.v  m  lui  4  r  qc  tn  Kropane 


4^,  -  - - ^  uie  ^.dbe  juM  a  ycarjine  svMems  as  suen.  int-y  wuuiu  ivi  cajmdi  suusiuies  on  consinic-  havAi  nvn'^nHiNd 

Insists  on  maintaining  two  na-|  »  and  grants^  As  a  result  of  land  ^previous  with  net  revenues.  i.e.|in  all  probability  come  forth  tion  in  Canada  of  Canadian  reg-  "j  ..‘jjpiy  1957  when  sales Ik  '  B."‘^OM’*&^Gas 
tionwide  railway  entities  and  asiSrants  and  the  optioning  at  re-;gros.s  revenues  less  operating  cx-jwith  additional  assistance  through  istrv  \csscls  and  for  the  placing  fir,„,.pc  were  first  released  bv  company's  capitalization  Royaiife  on 

a  result  many  lines  used  dailyj>a‘>';ely  low  prices  during  the,penses.  standing  at  $27.7  million|the  granting  of  subsidies  or  by  of  restrictions  on  coasting  trade  and  operating ' profits  1’^''  inlstries 

are  in  fact  redundant.  In  view  of  earlier  days  of  its  existence,  the  versus  $22.3  million.  [other  measures.  For  these  rea-  within  the  Great  Lakes-xSl  Law-  ,nH  cmi'ines  have  increased  at  Preforred  shares,  of  which  20,7.58  Du  Pont 

the  legislative  restrictions  which  C-P  R-  's  now  possibly  the  larg-  jj  fill, sons,  we  have  complete  faith  in  rence  River.  ,ap,e  np^p  apppal  meet- "^’^res  were  outstanding  as  of  Monarch  Knu" 

apply  to  both  raUway  systems,  est  single  holder  of  important  gp  pp^re  issue  of  the  Financial|the  investment  qualities  of  C.P.R.  During  the  past  8  years,  il  will  ipg  last  March  president  toldiAugust  I  of  the  current  year,  and  ^igmaTine^’ 
neither  company  can  cut  out  a  real  estate  in  Canada,  and  may  ^jp^p^  concerning  the  (common  stock.  be  .>ccn.  net  earnings  of  company  shareholders  that  sales  and  ^  "lillion  common  shares  of  Noranda  /wines 

raU  spur  simply  because  it  has  be  surpassed  only  by  the  Hudson  c.p.r.  but  this  would  hardly  bei  -  averaged  more  than  twice  divi-  profits  for  the  first  quarter  of|«hich  2.729.072  shares  were  out-K" 

ceased  to  be  profitable.  ompany.  isuitable.  The  company’s  nctivi-  p  j  SfeomshiDS  requirements  on  the  com- this  year  showed  an  improvement i standing  at  that  date.  'Aigom°a 'cenfra?'** 

This,  of  course,  applies  more  to  As  a  result  of  these  land  hold-ities  in  the  various  fields  such  asj^®”®®®  JiCO  S  ips  pinn  stock.  As  already  indicated,  over  figures  for  the  same  period  It  would  not  appear  proiw  to^stand.  s.  steel 
the  C.N.R.  than  it  does  to  the '*’8®'  ^be  company  has  found  it|hotel  operations,  the  Canadian :  Please  advise  me,  through  your  yield  on  the  stock  at  prevailing  of  last  year.  make  an  evaluation  of  rarriiiigS|{^°Jo 

C.P.R.  but  even  for  the  latter  it  Possible  to  install  itsell,  through  Pacific  Airlines,  its  express  ser-jR'^^®  Investors,  what  I  should  market  provides  no  incentive  for  Company  has  plans,  president  potential  at  this  time.  The  cur-,Union^Accepfanc* 

takes  considerable  red  tape  be-;^  subsidiary,  a.s  an  important Uicc,  freight  door-to-door  pickup  *^®  about  some  common  shares  the  purchase  of  Canada  Steam-  said,  for  an  increase  in  capacity  rent  year  has  been  very  satis-  pfo’^Aigorw^/Wines 
fore  it  can  cease  operation  orjP^*'**^*P®'’^  *be  Canadian  oil.services  together  with  the  piggy  Canada  Steamships  Lines  ships  common  for  income  pur- of  its  new  No.  7  paper  machine  factory  for  the  major  asbe.stos  Mines 

even  reduce  operations  on  anyl^*’^  ^^®  industry.  In  the  long|back  system,  the  highway  scr-  "'hich  I  bought  two  or  three  yearsiposcs  but,  in  the  light  ol  company  by  eight  per  cent  lo  ton  per  cent,  producers  in  Canada  so  far.  now-jDome  Petroleum 

one  line.  In  addition,  certain  con-j^®*^'^  ii’*®  ^'onld  be  an  important, vices,  the  telegraph  system  and  ngo  and  which  cost  me  $43  ajrecord  of  expansion  in  operations  Ocmand  for  fine  papers  gen  ever,  marketing  conditions  can  MUchen”"^ 

cessions  were  made  to  the  in  the  company’s, last  but  not  least  the  oil  and  gas  share.  1  could  make  a  nice  profit  jin  recent  years  and  its  lutiirc  p|-ai|y  reflects  the  trend  ol  biisi-  change  that  .situation  in  j*°ff 

ous  provinces  upon  confederation  I  alihough  lor  the  time  operations  are  all  significant  on  my  investment  by  selling  at  jpolcntialities.  the  issue  would  hence  forevasis  of  an  op- (bp  future  We  must  not  for'’rt "P®** 

or  upon  joining  the  confederate’’®'""  ‘be  advantages  are  not  a!-iscgments  of  this  important  Cana- todays  market.  Do  you  think  I  appear  lo  oiler  attractions  as  a,,,,.,,  business  and  industrial  ,|,3,  iborc  cxi.sls  an  important  Bauey'^seibul-n’'*^ 
country,  giving  certain  transpor-j'''"^®  tangible.  [dian  corporation.  should  do  so.  ^  ipuichasc  foi  increment  over  the  ;,(.|,vjiy  riuring  the  lallcr  part  ol  ovcrsiipply  situation  in  the  west-  BkrofV^ur 

tation  advantages  to  areas.  This!  Just  about  a  year  ago.  thci  Space,  however,  does  not  allow  W  I.E .  — Ottawa,  uv.m  lew  veai.v.  U^ij.  piuomagomont  pp^  ^orid  „jtb  regard  lo  ashes- sr^aita  Per 

applies  mainly  to  the  transporta- company  was  faced  with  one  of  us  to  go  much  beyond  mere  men-  A1  prevailling  market  of  62  “  lor  operating  n>siills  of  company.  „j||  bo  up  "to  the  various  I  cety*  i^Jiustries 

tion  of  freight.  The  Crows  Nest  the  most  dangerous  railwaydion.  We  would  like  to  indicate  clo.se  on  Tuesday,  November  28th  Roiland  Paper  Tbc  P'ofit  on  yonr  investment :pp„.,p.,„jpj.  Ip  i^bp  rpU  j^oopg^p  Pafo  consoi'u 

Pass  agreement  and  the  Mari- strikes  for  some  time.  The  non-lthe  important  investment  by  the  —  the  common  stock  of  Canada  j  ],  g|,|y  yp-^j.  j  bought  some  b®'  c  is.  of  course,  tempting  but,  ,be  p^cs  of  this  important  min- Home  oi'* 
time  Freight  Rate  Act  are  ex- operating  unions  threatened  to  company  in  over  50%  of  the  out-  Steamship  Lines  Ltd.  is  selling  shares  of  Roiland  Paper  Co  P'  csuming  that  your  purchase  of  prg] 

amples  of  this.  strike  due  to  disagreement  with  standing  common  stock  of  the  just  below  its  high  on  the  market  3  share— that  was  before  ‘  A’’  "’o®  "luJc  on,  present  conditions  persist  ^Pinance 

If  and  when  the  company  deems  regard  to  certain  concessions  Consolidated  Mining  and  Smelt-jior  the  current  year  of  64  which  ^  \  Thev"’*'  potentialities  overj^^^  continues  to  L  one  ca*,!,'^B’/on2e'’*"’- 

it  necessary  to  increase  freight  which  the  company  was  not  pre-  mg  Company  Limited,  one  of  incidentally  is  the  all  time  high  g^Uigg  ^p  gj  tbc  next  few  years,  we  can  see  nol^^  p^pppjgnt  producers  fi'^’ 

rales  it  is  forced  to  seek  approval  pared  to  make.  In  view  of  thejCanada’s  most  senior  mining  cor-;for  the  issue.  Low  for  1961  was  g^out  IP-  a  share  and  1  would  "by  you  should  dis-'^f  mineral  this  company  CaS' wke"^' 

of  this  by  the  Board  of  Transport  country’s  shaky  economic  condi-lporafions.  important  world  pro-  39-v  and  price  range  on  the  mar-  gdviee  regarding  b"®®  "f  yn'"'  bolclings.  affiliations  both  in  thJ  Fairo'nbridoe 

Commissioners.  Since  a  major ‘'®ns  at  that  time,  the  govern- iducers  of  lead  and  zinc  with  re- ket  in  1960  was  45'..-39.  p^j  ,  g,^,,,,,^  g^,,  „,ig  -  j,,  have  k  ^**^*"re 

network  of  transportation,  such  assent  intervened  at  the  Ia.st  mo- serves  for  many  ten.s  of  decades.,  Dividends  are  paid  on  the  I  stock  and  take  my  profit  on  it.  AdvOCOtC  Ml'nCS  a  verv  attractive  future.  How- &?c.e  va^-ns"- 

the  C.P.R.  represents  is  of  ex-|n’®"‘  ""d  averted  the  strike.  semiannually  and.  with  a  C  P._S,.  .Jerome  whai  do  you  think  of  the  .stock  ®ver.  for  the  present  any  com-  copper 

treme  importance  to  the  countryiHowever,  as  a  result  the  govern-, ^  quarterly  payment  distribution  oni  on  ol  Advocate  Minos  I  td  as  a  pur- '”''menl  in  the  stock  .should  be  Owmiska  cop 

as  a  whole,  it  is  important  thatjment  assumed  some  of  the  rc-j*^^  income.  15, h  of  80  cents  a  share.Lp(...^3y  November  28.  the  "A”  chase  al' today  s  marker’ '  made  only  on  a  .speculative  basis.  Famous' payers 

freight  rates  are  controlled  bylsponsibilitics  and  was  technically!  '■®ccnl  years  contributions;annual  dividend  rate  was  increa.s-|  .  ,  of  Holland  Paner  Co  lid  '  Minnesota  .As  such  il  may  hold  more  allrac-!p';  .'"®'',GAs 


amples  of  this.  strike  due  to  disagreement  with  standing  common  stock  of  the  just  below  its  high  on  the  market  gj  g  share— that  was  before  R®”"""  R"P®''  “A  was  made  on,  present  conditions  pcrsi.st  Finance 

If  and  when  the  company  deems  regard  to  certain  concessions  Consolidated  Mining  and  f>melt-|ior  the  current  year  of  64  which  ^  \  g,^g^^g  T-be^.  the  basis  of  its  potentialities  overlgg^  continues  to  L  one  ca*,!,'^  e’/Le'’*"’- 

it  necessary  to  increase  freight  which  the  company  was  not  pre  jing  Company  Limited,  one  of  incidentally  is  the  all  time  high  g^^  g^Uigg  ^,3  gj  the  next  few  years,  we  can  see  nol^f  octant  producers  fi'^’ 

rales  it  is  forced  to  seek  approval  pared  to  make.  In  view  of  thejCanada’s  most  senior  mining  cor-;for  the  issue.  Low  for  1961  was  gj,p,„  ,,,,  g  s^arc  and  1  would  "by  you  should  dis-'^f  mineral  this  company  CaS' wke"^' 

of  this  by  the  Board  of  Transport  country’s  shaky  economic  condi-lporafions.  important  world  pro-  39-v  and  price  range  on  the  mar-  gdviee  regarding  b"®®  y®'"'  bolclings.  affiliations  both  in  thJ  Faico'nbridoe 

Commissioners.  Since  a  major ‘'O"®  at  that  time,  the  govern- iducers  of  lead  and  zinc  with  re- ket  in  1960  was  45'..-39.  ,  g,g,„,^  g^,,  „,ig  -  j,,  have  k  ^**^*"^« 

network  of  transportation,  such  as  n’®n‘  intervened  at  the  Ia.st  mo- serves  for  many  ten.s  of  decades.,  Dividends  are  paid  on  the  I  stock  and  take  my  profit  on  it.  AdvOCOtC  Ml'nCS  a  verv  attractive  future.  How- &?c.e  va^-ns"- 

the  C.P.R.  represents  is  of  ex-i^ent  and  averted  the  strike.  semiannually  and.  with  a  C  P._S,.  .Jerome  whai  do  you  think  of  the  .stock  ®ver.  for  the  present  any  com-  copper 

treme  importance  to  the  country  i  However,  as  a  result  the  govern-,  b®‘^'“"'  '®  "’®  ®°'”bany  s  quarterly  payment  distribution  on  I  „,arkrt  of  ll-'s  close  on  ol  Advocate  Minos  I  td  a.s  a  pur- "’i'"’®"'  "’e  stock  .should  be  Owmiska  cop 

as  a  whole,  it  is  important  that!ment  assumed  some  of  the  rc-j*®^  '"v®'"®  April  15th  of  80  cents  a  share.Lu(...^ay  .November  28.  the  "A”  chase  al' today  s  marker’ '  made  only  on  a  .speculative  basis.  Famous' payers 

freight  rates  are  controlled  bylsponsibilitics  and  was  technically!  '■®®®"‘  y®^''®  ®ontributions;annual  dividend  rate  was  increa.s-|gjg^.|^  a,' j^ghga^,  Pgpp,.  hR,  ‘  Minnesota  As  such  il  may  hold  more  allrac-!®|[;^^'®®'^i^GAs 

a  central  body  and  do  not  depend: forced  in  the  position  where  if  have  amounted  to  an  annual 'cd  lo  $1.60  a  share  from  $1  40  jg  g^.njug  gl  its  high  for  the  Advocate  Mines  holds  an  im- ®v®''  'be  longer  term  than  Fr^ch  Pete 
.simply  on  what  the  traffic  can  had  lo  e.xtend  subsidies.  A  average  ranging  between  $7.9  a  share  which  was  paid  from ;  Jun'onI  year  of  ll'-*  and  vveirport ant  mining  concession  on  the '"""y  be  smaller  base  melal;so°" can'  Power 

bear.  However,  freight  rate  ad-  Royal  Commission  was  instituted.f’i'Iion  and  $l.v9  million  or  be  .Apiil  19.58  lo  October  1960.  At  its  low  for  the  vear.  based  mineral  rich  Burlington  Peninsula  P®"’’-'  ■'^•neks  on  Canadian  slock  Buriinglon^stnli' 

justments  have  often  been  sub- and  its  recommendations.  al-,‘«®®n  f o  i  ®®"'- «2.  accordingly,  the  issue  provides  gtu^.^  „f  5  (%„rent  of  Newloundland  Under  an  agree- "’®''^®'®  std"  PavL”*^ 

ject  to  political  interference,  andjthough  not  officially  implemented:'™"  ®b'’'®  ®‘  v.P  lt  outstanding  an  indicated  yield  of  just  under |ygg,  g  (gg^  „„  the  market  inci-  meni  made  late  in  19.58  a  niim- - wt.  Rova?  ric 

consequently  action  has  not  al-iappear  to  have  been  accepted.!'"  the  public.  ,2a^  per  cent;  not  admittedly,  a|^gu,g„y  repre.sents  an  all-iber  of  important  financial  inter-  COITIDanV  EaminOS  votai  to  dai.  : 

ways  been  found  to  be  either'As  a  result  the  House  of  Com-1  In  our  opinion,  the  current  very  generous  rate  of  return.  j^ggp  jpstg  including  .lohns  Mansvillc  ^  r  /  ■3*'  Change 

Dividends  are  being  paid  on 'of  the  U  S.  and  Financiere  Beige  Per  xi— Fiscal  years 

the  "A”  slock  on  a  quarterly jde  I’Asheste-Ciment  of  Belgiunii  ®V'*i 


Std.  Paving 
/iAt.  Royal  Rice 


Total  to  date 
Change 


515  41 

48  59 

1,575  1,125 

84(d  406 

531  614 

138  129 

1,403  1,334 

586  826 

1,014  1,130 

525  406 

70  90 

0.44  1 

0.40  1 

0.9S  1 

0.23  1 

0.09  1 

0.31 

80,775 

90,090 

I 

-|-10»9  1 

;-IALF 

121 

72 

1 

1,089 

722 

0.28  ' 

364 

342 

0.39  ■ 

1.143 

2,007 

0.33 

241 

578 

0.10  , 

222 

364 

0.86 

2,835 

2,708 

0.66 

241 

251 

0.96 

397 

521 

i 

1,572 

1,521 

0.83  1 

6,000 

7,000 

0.45 

4,452 

3,977 

1.02  ‘ 

11.414 

12,882 

0.70 

4,600 

4,700 

94 

125 

180 

181 

0.03  6 

1,281 

1,644 

0.39  1 

1.656 

1,628 

0.70  ' 

776 

751 

0.81 

791 

1,490 

1,497 

1,021 

0.83  , 

5,912 

6,054 

1.36  ' 

164 

181 

0.33'A 

731 

641 

2,475 

652 

I 

363 

343 

0.5: 

1,524 

1,331 

0.91 

153 

1,818 

236 

308 

0.40 

252 

222 

1 

3,090 

614 

0.17 

722 

188 

I 

13,267 

13,730 

0  65 

3,487 

4,492 

0.39 

3,994 

3,690 

0.54 

915 

1,143 

0.08 

42 

70 

190 

155 

0.05'/a 

146 

81 

0.14  , 

6.146 

6,151 

1.37  ' 

7,555 

8,436 

1.49 

452 

309 

1.70 

2,229 

2,091 

0.68 

420 

462 

0.73  . 

78 

87 

0.49  ; 

8.200 

14,600 

4.95 

5,645 

5,520 

1.80 

185 

212 

2,395 

2,531 

0  51  j 

7,804 

15,201 

0.78  ' 

959(d 

112 

165 

149 

0.08  j 

752 

458 

• 

226 

25(d  . 

34 

83 

1 

239 

249 

0  12 

145 

38 

0.07 

405 

358 

0.53  1 

7,202 

11,852 

0  39.4. 

424 

265 

620(d 

652(d  , 

642 

1,041 

0.21 

21(d 

3 

53 

73 

430 

299 

0  47.2  ' 

345 

240 

0.10 

104(d 

213(d  i 

437 

S14(d 

1,205 

1,168 

0.57 

867 

818 

1.13 

2,995 

2,570 

2.10  , 

32 

59 

6  14 

341 

197 

0.90 

1,321 

1,369 

8.81 

35 

31 

383 

295 

0  37  , 

387 

555 

0.38  ' 

8.443 

7,754 

2.25 

300 

277 

1.26  1 

867 

821 

0.66 

1 

12(d 

344 

241 

0.43 

199(d 

160(d 

1,297 

1,772 

0.28  , 

3.218 

204 

0.30 

952 

914 

0.55 

72 

111 

0.07  , 

122 

143 

0  04 

627 

532 

1,234 

1.086 

0.25  1 

972 

1,033 

84 

74 

75 

292 

1 

232 

0.10 

381 

635 

0.35  ' 

66 

72 

0.28  , 

337,513  373,180 


jliasis  of  5  cents  a  share  <20|agreed  to  spend  some  $1,75  mil-  Meichers  Dist.  I2r 

icents  a  share  annually*  and,  at  lion  on  exploration  of  the  Ad-  can.  Br'.  Aiurn,  i,5« 

current  market  of  !F9'4  indicated 'vocate  concession  until  Oct.  I960. 

Ivield  on  the  issue  is  only  abouUand  have  agreed  lo  provide  a  sum  Anglo  Huron  i.ois 

,  ,  ....  ...  Dist  Seagrams  30,944 

2  3  per  cent  This,  of  course,  is  of  up  lo  $17.9  million  lo  bring  the  h.  corby  1,394 

3  meagre  rate  ol  dividend  return,  properly  into  production.  The  twOifr^p*'  p°ip  Glare  ^ 


p,r  X)— Fiscal  years  from  July  Tst,  1960  1 
196It  1940  Share 31sl,  1941. 

S  <  t  y)— Fiscal  year  from  July  Isw  i960 
)2o  42  lo  December  31st,  1941.  , 


Federal  Grain 
74  Consumers  Gas 


25,050  3.05 
1.034  .48 

28,367  3.53 
1,393  1.25 
6,925  2.02 


1.I3S  0.S1 
5,127  0.72 


Total  to  date 
Change 


t  Fiscal  years  ended  July  31,  1961  to 


115  2.25  I  June  30,  1962. 


Theee  BodcIr  haring  been  aold,  this  adrertieement  appears  as  a  mailer  of  record  only. 


New  Issue 


/t  Speaks  for  Itself!!! 

THE  BOARD  COMPANIES: 

MEMBERS  OF 

THE  UNDERWRITERS' ASSOCIATIONS 

AND  SPONSORS  OF 
u(ul^|  UNDERWRITERS'  LABORATORIES 

OF  CANADA 


$40,000,000 

The  Bell  Telephone  Company  of  Canada 

First  Mortgage  5f2%  Bonds,  Scries  V 

To  be  dated  January  2,  1962  To  mature  January  2,  1982 

In  the  opinion  of  Counsel  for  the  Pnrehasers.  these  First  Mortgage  .5  15%  Ronds,  Series  V,  will  be  inreel- 
menis  in  whieh  Ihe  Canadian  and  Krilish  Insurance  t.ompanie*  Ael  states  that  ronipanies  registered  nnder 
Pari  III  thereof  mar,  without  atailing  lliemselres  of  the  provisions  of  siib-seelion  (4)  of  Section  63  of 

the  said  Act,  invest  their  funds. 

We,  as  principals,  offer,  subject  to  prior  sale,  these  F'irst  Mortgage  .5 ' 2%  Bonds,  .Series  V.  if  as  and  W'hrn  issued  and 
accepted  bv  us,  and  subject  to  the  approval  nf  all  legal  details  bv  N.  A.  Miinnoeh,  Lsq.,  Q.d,  (.onnsel  on  behalf  of 
the  Company  and  by  Messrs.  Holden,  Hutchison,  Cliff,  McMasler,  Mrighen  A  Minnion  on  our  behalf. 

Price;  100.25  and  accrued  interest  to  yield  al>out  5.48% 

It  is  expected  that  Temporary  Ronds  of  the  Company  and,  or  I  rtistre's  Interim  Ortilicates.  or  Definitive  Bonds 
of  the  (company  in  bearer  and  or  registered  form,  will  l>e  ready  for  delivery  on  or  almut  January  2,  1962.  The 
right  IS  reserved  to  reject  any  or  all  applications,  and  also  in  any  case  lo  allot  a  smaller  amount  than  is  applied  for. 

A  eopy  of  the  Prospectus,  which  has  been  filed  with  the  .Secretary  of  .Stale  of  Canada  in  accordance  with  the 
provisions  of  the  Companies  Act,  will  be  furnished  upon  requesL 


K'ood.  Gundy  &  Company  Limited 
Roval  Seciirilics  Corporation  Limited 
L.  G.  Bcaiibicn  A  Limited 
Cochran.  .Miirra*  A  Co.,  Limited 
^  .  C.  Pilficid  A  (  ompanv.  Limited 
Rene-T.  Leclerc.  liicorporce 
,Mead  A  Co.  Limited 
Fraser,  Uingman  A  Co. 

Beatty,  IR  ebsler  A  Company  Limited 
Fry  &  Company  Limited 
Credit  Inlerprovinrial  Inc. 

Eastern  Securities  Company  Limited 
Societe  de  Placements,  Inc. 

Walwyn.  Stodgell  &  Co.  Limited 
Tanner  Bros.  Limited 
Jennings,  Petrie  &  Co.  Limited 
John  Gralitn  A  Company  Limited 
Lagueux  A  DeaRoehers  Limitee 
CarKte  A  McCarthy  LkL 
J.  H.  Crang  A  Co. 


A.  E.  Ames  A  Co.  Limited 

Dominion  Securities  Corporation  Limited  Greimshields  Incorporated 

Mclzcod,  doling,  Ateir  A  Company  Limited  IVeshill, Thomson  and  (Company,  Limited 


Mills.  Spence  A  Co.  Limited 
Midland  Securities  Clorpn.  Limited 
James  Richardson  A  Sons 
Collier.  Norris  A  Quinlan  l.imiled 
.Macl'ier  A  Co.  Limited 
Geoffrion,  Robert  A  Gelinas,  Inc. 

Brawler,  Gathers  A  Company 
Dominick  Corporation  of  Canada 
Bankers  Bond  Corporation  Limited 
Slanbury  A  Company  Limited 
Wills,  Bickle  A  Company,  Limited 
Pemberton  Securities  Limited 
Molson  A  Company  Limited 
Houston,  Willonghby  aad  Compsuiy  Limited 
Deacon  KiasUoy  Cayno  Ltaahed 
La  Maiaaa  BIcarano  Lfaaitde 
Odlata  Broasa  Inraatmeata  Lid. 


Bell,  Couinlock  A  Company,  Limited 
Burns  Bros.  A  Denton  Limited 
Harris  A  Partners  Limited 
Equitable  Seenrilies  Canada  Limited 
Matthews  A  Company  Limited 
R.  A.  Daly  A  Company  Limited 
J.  C.  Bonlet,  Liadtea 
Anderson  A  Company  Limited 
Osier,  Hammond  A  Nanlon  Limited 
F.  J.  Brennan  A  Company  Limited 
Bartlett,  Cayley  A  Company  Limited 
G.  E.  Leslie  A  Co. 
Isard,  Robertson  and  Co.  Limited 
Grant  Johnaton  A  Co.  Liauted 
CasgnuB  A  Cmiipf  y  Liadled 
Morgan,  Oatigay  A  Haskm  Ltd. 
Annclt  A  Caaapaay  limited 
Flemming  A  Caaapany 


8 


THK  FINAN'CIAI.  TIMKS,  UIX’K.MBKH  I,  )!Ni 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


1 ORONTO  and  MONTREAL 


TUESDAY 

NOVEMBER  28 


Sales  Stock 


Tronsaclions  on  Toronto  ^tock  Exchange 
(Closing  quotations,  Nov.  28,  1?*)) 

High  Low  Close; Sales  Stock  High  Low  Close 


Earned  19«)  1941  Uiv. 
pershr.  Ply,  to  date 


2.838 

29.92t 

0.938 

6.768 

72.648 

1.488 

0.118 

0.888 


3.70  1.70  ABITIBI  PP 

1.12'/S  1.12'/4  Do  pfd 


Approx. 

- Yjds —Current  wk.—  Net  Week's 

[High  Low  I  %  I  High  Low  Close  Change  Sales 


3.75 

71 


1.688 


3.09 

1.00 

3.00 

1.20 


3.00 

.90 


1.288 

65.058 

23.258 


.70 

1.00 

2.25 


.45 

1.00 

2.25 


3.538 

33.748 

0.508 

9.188 


0.838 
,  3.738 
26.24 
•  2.598 
52.508 
1.818 
34.468 
0.768 


2.00 

2.80 

.308 

2.25 

2.90 


.40 


1.018 


2.778 

0.658 

0.298 

0.048 

0.628 


1.08 

5.50 
1.00 

2.50 
1.40 

.60 

.72 

.608 

.10 

1.10 

1.258 

.413/4 

.308 


.40 


.42'/i  Acadia  Atl 
1.20  Do  A 
Do  pfd 
Agnew  Surp 
Alta  Dist 
Alta  Gas 
4.683.1  Do  pfd 
.75  Algoma  C 
Do  pfd 
Algoma  StI 
Alta  N  Gas 
Aluminium 
Alum  1st 
Do  2nd 
Analogue 
Ang  C  P8.P 
Do  ptd 
Ang  Nfid 
Ang  Tel  4'/j 
Do  2.90 
Andian  Nat 
Anthes  I  A 
Do  B 

Argus  Corp 
Do  2.50 
Asbestos 
Ashdown  A 
Do  B 

Ash  Temple 
.32'/a  Atl  Accept 
1.10  Do  pfd 
1.00  Atlos  StI 
.27'/4  Auto  Elec 
.45  Auto  Fabric 
Do  'B' 
Avalon  Tel 


2.00 

2.80 

.30 

2.25 

2.90 

.20 

1.44 

5.50 
1.20 

2.50 
.90 
.60 
.63 
.808 


43'A 

31% 

4.4| 

39+/4 

39’/2 

39'/2 

_ 

'A 

8,530 

0.92t 

.50 

50 

25  Va 

21'/2 

4.61 

25'/2 

25'A 

25'A 

+ 

'A 

540 

146.99* 

3.75 

3  75 

43/4 

4.51 

12 

11% 

12 

+ 

+/4 

5,080 

.55 

55 

234^4 

19'/2| 

5.41 

23 

22'/4 

23 

•f 

V, 

1,150 

1.89 

91' 4 

5.01 

99+4 

99'/2 

99'/2 

4- 

194 

11.88 

7.00 

7.00 

18  1 

3.3| 

U'A 

18 

18 

_ 

'A 

150 

1.63* 

1.00 

75 

1.90  1 

1 

2.90 

2.80 

2.85 

— 

05 

11,950 

1.83* 

1.70+ 

.90 

2534! 

1 

37+8 

36 

37+/4 

+ 

1+A 

12,904 

1.50 

.75 

I0V%  10S'-8| 

5.8 

109 

107 

108+8 

+ 

2'-8 

160 

1.64* 

.50 

.42’/a 

16' 4 

4.8! 

23+A 

23 

23'/2 

V2 

1,262 

4.92* 

1.00 

.75 

7OV2 

S2'/2i 

1 

70'/2 

70 

70 

+ 

1 

225 

2.66* 

1.20 

.95 

50'/2 

32'/2| 

2.51 

48% 

46'A 

47+A 

I'A 

8,395 

1.16* 

.50 

.50 

20  V2 

14  ! 

1 

20  1 

19'/2 

20 

+ 

3^ 

2,925 

1.00 

1.00 

36^4 

2.4 

28'/2 

27+8 

28 

'A 

25,529 

0.97* 

.50 

.50 

21  1 

4.5' 

23 

22'/» 

22'/2 

830 

0.47* 

483/ii 

45+8] 

4.81 

48+/4 

48% 

48% 

+ 

'/« 

3,614 

.90 

5.4 


I  I 


.30 


1.75  , 

37  '  5.3 
51  .  5.3 
'9  631il  3.3 

«v  '  5.4, 

S5Vb  50 
8V4  7 

43  28 

38'i  29 

44V4  333*1  2.8, 
S3  48 
25'/j 
10  I 

9V2| 

9' 4 1 


I  3.71 


2.05  1.80  2.05  +.20 
38'/j  37V3  38V2  . 

53'/j  53V4  53'/4  —  ^4 

10  93/8  10 

42Vj  42Vj  42'/2  .  .. 

55  55  55 

v/t  73/4  73/8 

42'/8  42  42  —  >'8 


46'/4  45'/4  45'/4  —  3/4 


36 

13 

13H 

13 


5.01  53 
4.21  353/4 
4.6 


+  1'-8 
—  13/4 


566 

412 

3,845 


7.2 


26V2  16', '4 
25  19 

33  213/4 

7'/8  s 


3.50 

13 


2.00 

7'/4 


5.01 

4.11 


10?'8  934 

123,1  1231 
26'/2  26'/4 


93/4 

123/4 

26'/4 


I  5V2  5 


27'/4 

5'1 


5,263 

1,035 


tamed  I960  1961  Div 
per  shr.  Div.  to  date 


Stock ; 


Approx. 

- 1961 - YIds  —Current  wk  —  Net  Week's 

iHigh  Low  I  %  I  High  Low  Close  Change  Sates 


(-arned  I960 
per  shr.  Div. 


1961  Div 
to  date 


Approx 

- 1961 - YIds  —Current  wk.—  Net  Week's 

IHigh  Low  ,  %  I  High  Low  Close  Change  Sales 


Dupont  I  28V2 
Do  ptd  I  80 
Dupuis  1  9'/2 

EAST  KOOT  I  12 
Do  pfd  I  132 
Easy  W  ptd  I  17 
Econ  Inv  I  SNA 
Eddy  Match  |  33 


28' 


Do  A  I  72 

Electrolux  46' 4 
Emco  I  ll'/S 

Empire  Life  |  192 


19  I  1.9;  28’/2  27'/2 
75  1  4.91 

6'/2i  6.0i  9'/4  83'4  83,  — 

10  I 

117  I  5.3i  132  132  132 

1534,  6.11 

46'/a  46'/2  46', '2  + 
33  33  33 

23'/2  22  23'/2  + 


'/4  5,806 


35  798 
1.888 
39  8  78 


2.50 

1.80 

6.00 


1.87'/2  Do  pfd 
1.35  Penman's 
Do  pfd 


4.50 


I  SO 
I  36 
i  115 


45  !  5.31 
28'/2  6.0 
109  ;  6.01 


175 

1,205 


!  3.4i 


58 


2.6 


1.4i 


25 

530 

2,840 


.41 


En,  Heat  A 
Do  B 

Equit  Life 
Exquisite 
Do  pfd 


243,4'  3.1 
9  I  4.9; 
70 


44'/l  44'/4  —  3/4 
10  10  —  '/4 

177'/2  177'/2  —  7'/2 


42.83 

1.238 

2.568 

18.478 

16.308 


385 

510 

35 


.70t 

6.00 

.80 

2.00 

2.25 

3.00 

.05 

2.00 


.55 

3.00 

.80 

1.50 

2.25 

3.00 


2.00 


8'/2  S'/2 

i3.00  2.00 


67 

15',^ 

14'/2 


35  I 
734] 
8481 


63 

11 '/4 

13 


63  63 

108  s  11'/4  —  1% 


12'/2  123/4  —  </4 


14 

700 

2,305 


2.378 
I  133.978 
;  22.17 


2.00 

4.00 

2.50 


2.00 

4.00 

2.50 


Peoples  Cr 
Do  ptd 
Photo  Eng 
Power  Corp 
Do  1st 
Do  2nd 
Prem  Iron 
Prem  Trust 
Pres  Elec 
Price  Bros 
Do  pfd 
Prov  Tr  Pfd 


I  35 
I  103 
I  1S'/2 
I  65 
I  47'/2 
I  75 
'3  60 
I  356 
i  .30 
I  SS 
I  87 
I  49'/2 


15 
93 
13  ;  5.9 
50' 8l  3.S1 
43'8  S.4i 
60  I  4.3i 
2.30  I 
197  3.41 

.10  I  I 
40'/2|  3.81 
79  4.8 

45 


2.5!  29'/2  29'/2  29’/2  +  '/ 

6.0; 

14'/'2  14'-8  14'/2  +  8 

65  63'/2  63'/2  —  1 

46  46  46 


200 

2,753 

55 


3.35  3.10  3.20  +  .10  1,900 


5.2, 


.17  .19  —.01 

54',1  54'/4 
87  87+3 


72,600 

6,185 

205 


4  20d 


QUE  N  GAS  I 


1.078 

1.628 


1.50 

1.00 


5.07 

13.948 


1.6St 

1.40 


0.048 

1.018 

8.24 

12.248 

0.168 

1.098 

1.628 

133.548 


.41'/4 

3.00t 

5.00 


1.12'/!  FAM  PLAY 
.75  Fy  Farmer 
Fed  Farms 
Fed.  Grain 
Do  pfd 
Fibre  Prod 
Fleet 

.41 'A  Fleetwood 
2.25  Ford 

Do (Can) 


1.30t 

1.05 


90 

29 

S/e 


3  75 


16  I  8.7| 
16' 1  4.9i 
33/41  i 
69'/a  47  ,  3.01 
29'.'8  27'/8  4.9 
12  S  I  .  I 
.75  .45  I 

20  9'/2|  3.4] 

116'/8  65 
165  133 


SO 

1.508 

4.50 


.50 

1.20 


2.75 

12'/8 


2.50  2.75  —.40 


t2’/a  17'/i  —  'A 


200 

6,293 


2.87d8 
4.668  : 


0.038  .20 


2.308 


1.25 
1.00 
41.248  1.40 
0.SSd8  .708 
0.158  .70 


1.258 

1.00 

1.40 


1.968 

7.638 

2.528 

0.868 

1.86 


6.748 

0.608 

21.538 

21.538 


1.0 

2.20 

.40 

1.008 

.20 

2.75 

.42 

2.50 
2.75 

1.50 


1.00 

2.20 

.40 

1.10 

.20 

2.75 


0.988 
i,290.00  6.00 
0.398  .40 

•  15.658 
4.918 
8.818 
3.038 
1.518 
1.038 
6.848 
1.058 
2.378 
3.498 


2.90 

1.00 

1.15 

2.50 

1.00 

.50 

.75 

1.00 

1.40 

2.20 


BARCEL'A 
Bates&Inne 
Bathurst  A 
Do  C 
Beatty 
Do  A 

Beav  Lum 
Do  A 
Do  pfd 
.17'/i  Beld  Cort 
.70  Do  Pfd 
Belg'm  Strs 
Do  pfd 

Bell  Tel  I 

BiltmoreHat  I 
Do  'A'  I 

Blue  Bon  I 

Bow  M  pf  I 

.38'/2  Bowater 

2.50  Do  5% 

Do.  S'/2% 

Bowes 
Brazil 
Do  ptd 
Bridge&Tk 
2.17'/2  Do  pfd 
.75  Bright 
.861/4  Do  pfd 

1.50  BA  Bk  Note  i 

1.00  BA  Oil 

.37’/i  BC  Forest 

75  BC  Pack  A 

Do  B 
BC  Power 
BC  Tel 

Brockville  p  | 


7'/j4,oo 
3.00  2.25 
S4  41 'A 

21  12'/j 

17'/2  53,4 

10  9 


4.7' 


4.91 


32 
21 
28 
13 
13 
10 
173/4 
59''8  473*1  4.oi 
8'/2 


21 

188a 
27 

lO'/al 
10'/2|  5.6 
8 
14 


I  2.55  2.55  2.55 

3.9:  S3'/2  523/4  S3'A  + 

'  21  203/4  203/4 

,  I  6  534  53/4  — 

9H  9H  9%  — 

31  31  31  — 

20'/2  20'/2  70'/2  . 


20 

3,287 

560 

905 

100 

710 

40 


13  13 


13 


400 


2.75 

1.00 

.25 

6.00 

.30 


15 

13'/2 

5334 

9'/8 

53 

54 
35 

5.75 


6'/8'  5.41 
11'4|  6.8 
6'/2  1 
47'/2  5.4! 


S9',a  S7'/2  58  —  '/a  31,641 


13'/2  1234 
S2'/4  52'.4 
6  I  63/4  6'/2 

46'/2|  4.9|  SI'/a  50'/a  50'/a 

49', 8l  5.31  S3'/a  52'/a  SI'/s  + 


13’/a  —  1 
S2',4  —  '• 

6'/a  —  3, 


10 

3.40 


3,600 

30 

873 

1,010 

580 


1.00 

1.20 

2.20 


0.51* 

1.04 

1.04 

Brooke  B  pf 
Brown 

0.52* 

0.34d* 

.30 

Bruck  A 
Do'B' 

2.72 

1.80 

1.80 

Build  Prods 

.50 

.25 

Bulloch's  A 

1.34* 

.95* 

.85* 

Burlington 

0.89* 

.80 

.50 

Burns 

0.75 

.45 

.34 

Burr  Dry  A 

1.09* 

.40 

.40 

CALG  POW 

1  83 

72 

7.9! 

1  7'/4 

5 

6.41 

6 

5+/4 

49 

42'% 

6.2 

77 

42'/8 

1  6! 

73 

67 

1  22'% 

20+'4 

5  0 

i  60 

52 

4.2I 

58 

58 

1  36 

29+4 

3.0' 

35 

34% 

1  14+8 

12 

3.81 

13 

U'A 

1  16% 

14 

4.51 

16% 

16 

1  U'A 

14 

6.2 

16 

16 

1  39'/8 

32'/4 

4.8! 

33+-4 

33 

1  52'% 

45 

4.51 

52'% 

51'% 

1  11% 

8+A 

9 

8+8 

1  21'% 

19'/8 

4.81 

3.50  3.40  3.45  —.05  9,428 


120 


58 


12'/a  — 
16!i«  + 
16  — 
33'/T  — 


16Sk  1234 
lOVa  S'/a 
3.00  2.00 
38'/4  32 


6'/a 

24'/4 

133/4 

V  848 


75 

'/8  15,511 
'8  5,555 

48  260 

'A  85 
'/8  37,524 
Va  1,168 
'/a  600 


14  + 

10'/2  + 
2.50 


14%  13% 

10'/2  10 
2.50  2.50 
35'/a  34'/a  34'/a  — 
6'/i  6'/a  6'/a 

19'/2  19',/4 
1048  10 
8'/4  8'/4 


19'/2  + 
10  — 
S'A  — 


870 

1,220 

400 

1,557 

10 

450 

7,521 

2,400 


52  058  5.00 
0718  .10 

7  388 
2.218 
8.868 
1.828 
0.478 
2.598 
I  3.858 


2.50 
1.00 
1.30 
.20 
.60 
.80 
1.15 

9.l0d8  1.12'/i 
1.928  1.25  1.00 

40.618  4.25 
7.078  1.00 
6.068  2.50 
3.898  1.75 


5.00 

.10 

2.50 

.75 

.971/2 

.20 

.50 

.85 

1.11 


4.25 


1.50 

1.75 


Do  pfd 
Can  Bread 
Do  pfd 
Can  Cement 
Do  pfd 
C  Cr  Stone 
C  8<D  Sugar 
Con  Foils 
Do  A 

CForging'A' 
C  Iron  Fdry 
Do  pfd 
C  Machin'y 
C  Malting 
C  Pack  A 


30'/S  23  :  1.5!  24'/4  23  233/4  —  IV4 

104  lOO'.'a,  4.9  102'/4  102'/4  102'/4  . . 

‘  ‘  ■  1.5! . 


3.89* 

1.75 

1.75 

Do  B 

60<% 

48+A 

2.63* 

2.00 

2.00 

C  Per  Mtge 

85 

57 

53.87* 

4.40 

4.40 

C  Safewy  pf 

95 

90 

4.30* 

1.40* 

1.60t 

C  Steamsh 

64 

.19'A| 

6.44* 

.62'% 

.62'% 

Do  pfd 

U+A 

11 

2.18* 

1.40* 

.60 

C  Vinegars 

43'% 

31 

0.58* 

.50 

.25 

C  Wire  B 

11 

7 

C  Aviation 

25 

U+x 

0.36d[ 

1.00 

C  Bakeries 

8'./84.50 

2.25* 

1.60 

1.70 

C  Brew 

58+A 

43'/8 

C  Brit  Alum 

U'A 

8+4 

1.68* 

1.50 

1.50 

C  Bronze 

21 

U+A 

40,93* 

5.00 

5.00 

Do  ptd 

93 

87+/4 

0.93* 

.75 

.75 

C  CannersA 

14+A 

13 

1.74* 

1.15 

.90 

C  Celanese 

34'% 

21+Al 

5.98* 

1.00 

.75 

Do  1.00 

22 

U%| 

5.98* 

1.75 

1.31'A 

Do  1.75 

37 

31'%! 

f  0.538 
,  0.228 
'  0.048 
0.348 
0.81d8 


.05 


.75 

1.068  1.00 
1.13d8  .70 
3.65d8 
0.428 
16.108 
13.798 


.75 

.30 


.60 


3.00 

1.50 


1.538 

1.21 

1.21 


1.358 

1.00 

1.00 


.75 


.20 

.10 

.80 


.50 


0.908 
0.59 
1.98 
0.148 
0.748 
141.408  3.75 
3.548  l.SOt 
1.018  1.10 
3.578 

20.238  3.00 
1.03d8 
0.09d8 
1.248  .80 

45.878  8.00 
45.878  5.00 
45.878 
1.818 
0.178 
0.328 
0.55 


.20 


4.00 

1.50 


.20 

.07 


C  Chem  8.  C 
C  Collieries 
Do  Pfd 
C  Conv  'A' 
Do  'B' 

C  Curtis-W 
C  Dr  Steel 
C  Dredge 
.52'/2  C  Frbks  A 
.45  Do  B 
Cdn  Food 
Do  1st 
Do  2nd 
CGas  Ind  pf 
1.368  C  Gen  Inv 
.75  C  G  Secs  A 
Do  B 
C  Husky 
C  Hy  Carb 
C  Ice  Mach 
Do  A 

C  Ind  Gas 
C  Indus 
Do  pfd 
C  Ingersoll 
C  Int Inv  Tr 
C  Inf  Pow 
Do  pfd 
Cdn  Loco 
Cn  Marconi 
Cdn  Oil 
Do  8% 

Do  5% 

Do  4% 

C  Pac  Rlwy 
C  Petro  pf 
C  P8.P  Secs 
Cdn  Salt 
Cdn  Silk  'A' 


7.50  3.70 
S6'/i  49 '/8 
29  25 

29  25'/a 

17'/a  14'A 
24%  16 
33'/2  21 
36  20 


20'/a 

23'/2 

86 

20 

76'/t 

61 


49 


19,024 

40 


28%  28  28'A  + 

28'/8  273A  28  . 

16'/a  16'/a  16’/a  — 
24  233/4  233/4  — 


3,169 

664 

100 

1,854 


32'/i2  32'/a 
18  18  +  I'A 

22  —  1 

85  —  I 


22 


250 

138 

1,838 

25 


3.5: 

2.91 

3.01 

2.7 


7S'/a  +  l'/8 
56 

5334  —  'A 


76'/a  74'/a  76'/2  +  I'a 
933/4  93'/a  933/4 


62  60 
13%  13% 


60  —  2'/( 
13%  +  3/i 


305 

SO 

885 

595 

160 

1,160 

1,161 


10  10 

23  22 

7'/4  7 

S7'/a  56'/a  57'/8  + 

11'A  11  11 

19'/a  19  19 


10  — 
22  — 
Vi* 


850 

1,825 

1,637 


'/a  10,361 
1,710 
185 


.80 


1.81 


.50 

3.75 

.75 

.808 

50 

2.25 


2.84* 

.78 

.52 

C.  Tire 

62'% 

.35 

.52 

Do  A 

1  50'A 

21.77* 

4.25 

3.19 

C.  Util  4'A 

1  86 

21.77* 

5.00 

3.75 

Do  5% 

1  100'% 

1.92* 

.65 

60 

Cdn  Vickers  1 

24 

2.54* 

1.50 

1.00 

CWallpA  1 

36'% 

2.54* 

1.50 

1.00 

Do  B  1 

37'% 

.52'% 

.52'% 

CWN  Gas  C 

18 

4.51* 

.80 

.60 

CWN  Gas  4 

17 

4.51* 

1.00 

.83 

Do  5'% 

22% 

0.50* 

1.00 

.70 

C  Wesfhse 

39 

6.56* 

1.50t 

l.Ut 

Catelli  A 

39'A 

4.13* 

1.90 

2.00 

Chart  Tr 

125 

2.23* 

1.00 

1.00 

Chat  Gai 

39 

1.48* 

Coch  Dunip 

1  21 

13.19* 

.80 

.60 

Do  'A'  1 

1  19'% 

1.18* 

Cockshutt 

U'A 

4.49d* 

Coghlin  B  J 

6.00  : 

0.30* 

Col  Cel 

5.90  : 

1.38* 

.60 

.45 

Comb  Ent 

U'% 

1.17* 

1.00* 

.60 

Cond  Nat 

U'% 

2.00 

2.00 

Confed  Life 

168 

0.64* 

.50 

.50 

Cons  Baker 

11% 

Cons  Bldg  1 

10'% 

C  Divers  1 

1.50 

73/4  51/j 

7'/8  5'/a 

85  69 

4.25  3.00 
9'/44.50 
1.75  .84 

17  143/4 

16  11'A 
12  10 

9'/4  7'/a 

9  4.50 
56  44'/a 

55  39  I  3.0 

7'/a3.80  j 
42  293a1  3.3 

20'/a  15 
27'/a  20 

73/44.00 

133/4  9'/a 

9'/a  7'/4 

13'/4  11 
10'/83.80 

17  14  1 
7S'/a 
35 
17'/2 
lO'/a 
37 

6 

7%4.80  i 
35'/2  23'/2l 
160  140 

105%  99 
I  84  76'/4 

I  26%  21%'  6.0 
I  13  7'/2| 

I  7%  5'/a' 

I  21  14'/2 

13.00  .25 


'A 


14  133/4  133/4  — 

333/4  323/4  33'/8  —  I'A 

21  19'/a  21  +  I'/a 

36'/a  36'/b  —  'A 

6',8  5%  6  +  '/8 

6'/4 


82  75 


6'/4  —  '/% 

82  +2 


540 

5,010 

20 

1,350 

3,315 

1,800 

1,935 


1.25  1.00  1.15  +.15  20,300 


14'/4  14 
lO'/a  lO'A 
S'A  8 


14'/4  + 
lO'A 
8 


'A 


3,750 

1,300 

490 


54  53'/2  53'/a 


7'/2  7  7'/4  — 

40'/2  40'/2  40'/a  — 
18'/2  173/4  18'/a  + 


5,820 

159 

1,560 


6.4| 


58 

25 

14'/a 

40 

11 


4.7 


8.0 


6%  6'/4 

13'/a  13 
9'/a  9'/a 

13'/4  13'/4 
8'/8  8 
IS  14%  15 

78  78  78 


6%  + 

13'/a  — 

9'/2  + 

13'/4  . 

8  —  I'A 


'A 


3/8  35,767 
'A  2,927 
100 
500 
360 
4,209 
10 


24'/a  24'/a  24'/a 
12  12  12 
37'/a  37'/4  37'/2 


100 

150 

1,137 


2.31 


5'/a  5  S'A  — 

35  34'/4  343,4  — 

S.2|  160  160  160 

4.8;  104'/2  104  104  + 

83'/2  83'/a  83'/2 
253/4  25%  25% 
12%  12'/4  12%  + 
73/4  7%  7%  — 

203/4  203/4  203/4  + 


4.81 


2.8 


4,310 
3,860 
5 
85 
25 
20,509 
Va  13,735 
'A  300 


I'/a 


'A 


145 


5.0, 


15'A 

IS 


85'/4i 
213/41 
17'/2| 
IS  I 


S3  53  S3  — 
44%  43'/a  43'/2  — 
85'/4  77'/4  aS'A  + 
5.0,  lOO'/a  lOO'/a  lOO'/a  + 

I  21  20%  21  + 

30'/a  30'/a  30'/a 
30'/a  30'/a  30'/a 
16'/2  16  16  — 
16'/4  16'/4  16'A  — 
21'/8  21'/8  + 
31 '/a  32  + 

34  34  + 


195 

1,255 

181 


I  I 


4,9; 


5.31  21'/8 
2.61  32 


34 


890 

5 

15 

1,300 

300 

200 

245 


3.1 


700 


12%| 
3.00  I 


3.90 

8'/4| 


S'A! 

.75  I 


1434 

4.20 

4.25 

123,4 

II 


143/4 

4.10 

4.15 

12 

11 


4.20  —.10 
4.15  —.05 


123/4 

II 


1,160 

575 

1,620 

3,606 

285 


lO'/a  lO'/a  lO'/a 
934  9'4  93* 

1.00  1.00  1.00 


228 

5,465 

22 


1.92* 

2.00 

2.00 

Do  pfd 

35 

25'%  1 

1 

34 

34 

34 

10 

1.43* 

.90t 

root 

C  Min  81  Sm 

38'A 

20 

3.71 

23+8 

22'A 

23'/s 

+  'A 

11,370 

2.72* 

2.00* 

2.00* 

Cons  Paper 

48+A 

41  1 

4.31 

42+4 

41+8 

42 

—  '% 

13,020 

0.11* 

Cons  Text 

3.25  : 

2.50  j 

1 

3,25 

3.15 

3.25 

+  .10 

1,200 

0.66* 

.35 

.40 

Cons  Gas  I 

22+/4 

U  1 

2.0 

22 

21'/8 

21 '/a 

—  % 

18,969 

34.18* 

5.50 

5.50 

Do  A  1 

1  109 

103  1 

5.I1 

106'A  106'A  106'/4 

20 

5.50 

5.50 

Do  B  I 

1  109 

104  ! 

5.11 

106%  106 

106% 

70 

0.57* 

1.34'% 

.60 

ConsGlass  1 

1  28 

19  ! 

28 

28 

28 

+  I'-'j 

100 

1.25t 

1.25t 


0.93t 
0.1  St 
3.94* 
1.08t 


6.12* 

2.21* 

0.99* 


1.15* 

0.31* 


.40 

.40* 

Copp  Clark 

9'/8 

6+8 

4.81 

9 

9 

9 

20 

1.00 

.50 

Corby  'A' 

19'% 

15+4 

5.41 

19 

U'% 

U'% 

V4 

1,095 

1.00 

.50 

Do  B 

1  U+-4 

l5'/2l  5.4| 

U'.-4 

171/4 

17'/2 

— 

Va 

275 

.20 

.15 

Cor  Cred 

10'/8 

3% 

2.51 

9+A 

9+'8 

9+8 

6,210 

.80* 

.62Va  Cosmos 

U'A 

lO'Al 

6.8' 

U'/4 

12 

12 

695 

.08 

.06 

Craig  Bit 

1.80  1.35  1 

1 

1.45 

1.45 

1.45 

+  .05 

10 

2.50 

2.75 

Cr  Foncier  ] 

1  119 

101  1 

1 

118 

118 

118 

2 

.40 

.30 

Crain  j 

U'A 

15  1  2.5! 

15+/4 

15'% 

15'% 

+  'A 

115 

Crestbrook 

1.30 

.75 

Cresbr  ptd  j 

22 

10  ' 

20'A 

20 

20'A 

+ 

'/4 

300 

2.75 

2.25 

Crown  Cork  | 

80 

51'4! 

4.0 

76 

76 

76 

10 

1.00 

1.00 

Crown  Trust 

61 

34  : 

2.1 

61 

60 

61 

+ 

5 

315 

.60 

.75* 

Crows  Nest 

24 

U'A! 

3.3 

74 

24 

24 

100 

1.80 

1.80 

Cr  Zeller 

64 

52  1 

3.0! 

1.00 

1.00 

Do  'A' 

1  22'/j 

19'%|  4.6i 

22'% 

22'A 

22'A 

+ 

'A 

1,600 

.20 

.20 

Crush  Int 

1  lO'A 

S+,4| 

2.7,1 

9 

7+4 

8+8 

■f 

1 

14,695 

4.87'%  6.50 

Do  pfd 

!  108+/4 

97  1 

108 

104 

108 

4- 

4 

180 

7.00 

5.25 

DALEX  PF 

1  87 

80  1 

8,41 

3.00 

2.25 

David  Fr  A 

1  48 

39'-'2| 

6.51 

.30 

Denault  'A' 

!  17'% 

9+4. 

1 

17' 4 

17',  A 

17' 4 

655 

1.70 

.90 

Dist-Seag 

;  48+4 

31+/4I 

4.3 

46'% 

46 

46' 8 

1'% 

9,861 

l.OOt 

60 

Dom  Bridg 

23'% 

16+-)!! 

4.4i 

21'% 

21 

21 '/8 

— 

'/a 

9,460 

S.62d* 

1.47*  1.00 


0,1 81 
4.61* 
0.80* 
1.17* 
2.62* 
3Jlt 


.40 

1.75 

.20 

1.00 

.60 

1.40 

4.50 


1.00 


1.75 

.10 

.50 

.45 

1.40 

4.50 


DomCoal  pf 
Dom  Corset 
DomDalries 
Do  pfd 
Dom  Elec 
Dom  Eng 
Dom  Fabric 
Dom  Fdry 
Do  pfd 


|7.00 

19 


2.50 
15'/ai  5.5 


5.25* 

2.'80t 

2.20 

Dom  Glass 

90 

9  28* 

.7u 

.70 

Do  pfd 

15+8 

0.16* 

DomMagnes 

U 

1.23* 

1.60 

.90 

DomOilcloth 

25'A 

1.38* 

.36'% 

,15 

D  Scottish 

U'% 

5.85* 

2.50 

1.87'% 

Do  pfd 

50 

1.17* 

.40 

.30 

D  StI  &  Coal 

14% 

25 

.20'% 

Dom  Stores 

17% 

1.43* 

60 

.75 

Dom  Tar 

20'/b 

33.60* 

1.00 

1.00 

Do  pfd 

23'% 

1.3St 

.60 

.70 

Dom  Text 

16% 

231  87* 

7.00 

7  00 

Do  pfd 

140 

1.78* 

.90+ 

.67'% 

Donohue 

26 

60 

45 

Dover  Ino 

12'/4 

60 

60 

Do  ptd 

10-4 

3.29; 

1  5C 

1  5G 

Dv-w 

5o/i 

13'/4  10 
29  22 

9'/a  5 

38'/a  143, 
12  ll'/a! 

68'/a  56'/4l 
102 


17'/4 

13 


17'/4 

13 


17'A 

13 


8'  8  73/4  73,4  —  % 


3634  36'A  36'/a 


663/4  64  64  —  2'a 

I  4.5;  101','8  lOI'/B  101'/8  +  '/8 

88  85  85  —  3'/a 

15  14'/a  14'/a 


66  I  3.6 
12'/a!  4.81 

63/8, 

19%]  I 


10 

I  22'/a  22'4  22'/a  + 

I  16'/a  16'/a  16'/a  . 

4  I  5.0  . 

10%!  3.8!  11', 8  II  11  . 

4  ,  2.2i  143/4  14  14'/4  — 

I  19'8  18%  18% 

4.7|  23  22  23  +1 

I  4.21  16%  16'/4  I6'/4  —  % 

!  5.1  140  139'A  139'/4  +  'A 

I  233,4  23  23  —  '4 


Foundotn 
Fraser  Co 
3.37'/a  Freiman  pf 
Fr  Pete  pf 
1.57*  .65*  .65*  Frosst  A 

Fruehauf 


ForeignPow  13.50  2.05 
I  14  10 

t  29'/4  21 
I  100  95 

4.60  3.20 
23'/a  153/4 
4.50  3,20 


16'/a  16 
27'/a  27 
S'/a  S'A 
513/8  51 '4 
29  29 

73.4  734 
.75  .68 

20  19'/4 


'A 


'A 


16  — 

27  - 

5',4  — 

51% 

29 

73/4 

.73  +.05 
20  +  3a 


11  S'/a  115'/a  115'/a  —  '/a 
160'/a  156  156  —  3 

3.25  3.25  3.25  +  .75 
12%  12  12'/4  —  % 

26'/a  253/4  26  —  'A 


4,055 

1,775 

2,638 

30 

10 

275 

11,692 

7,720 

190 

560 

100 

10,875 

4,095 


2.53* 

1.94* 

5.71* 

1.00* 


1.60 

.95 

1.10 

75* 


1.60 

1.10 

1.10 

.60* 


Do  pfd 
Due  Pow 
Due  Tel 
Do  ptd 
Quinte  A 


9%4.40 
55  34'/a 

40'-a  35  i 
53'/a  36'A  I 
24',/a  20'/a!  5.11 
11'/a  10  I  7.2 


4.6 


6*8 
52 
36 
52 
22'/a  22 


6'/a  63A  — 

SO'/a  52  + 

35'/a  35'/a  — 
52  52 

22  + 


7,755 

665 

743, 

5,705 

40 


05 


3.70  3.35  3.55 
203/4  20'A  20'/a 
3.20  3.20  3.20  +  .05 


6,080 

380 

65 


2.25* 

28.08* 

29.98* 

0.96* 

0.91* 

2.71d*  1.75 
3.35*  2.00 


1.60 

5.50 

5.00 

.40 


3.48* 

1.62d*  .40 
14.64d  5.00 
0.89* 


7.03* 

15.11* 

0.86* 

0.86* 

1.61 

0.72* 


.13 

6.00 

2.00 

.50 

.50 

1.00 

.53 


0.53* 

10.28* 

10.28* 


0.40 

1.19dt 

0.32* 

0.09* 

1.36* 

2.22* 

4.11 

68.19 


.22'/a 

2.50 

2.80 

.50 

.12'/a 


1.60 

GATINEAU 

1  4I'A 

34+/4 

5.50 

Do  5'%% 

MIO 

I06'A 

5.00 

Do  5% 

1  106 

99 

.30 

Gen  Baker 

1  U'A 

7'4| 

Gen  Dev 

i  17% 

IO'/jI 

.50 

G  Dynam 

I  44V4 

26  1 

1.50 

Gen  Motors 

1  56% 

41  1 

G  P  Drill  A 

65 

52  ' 

G  Prods  A 

30 

23+81 

G  S  Wares 

U'A 

7'/j| 

3.75 

Do  ptd 

87 

81 

.52 

Globe  A 

14'/i 

in+xl 

3.00 

Goodyear 

US 

121  . 

2.00 

Do  Pfd 

47 

42'%| 

.37'% 

G  McKay  A 

6% 

5  ! 

.37'% 

Do  B 

9'/« 

6'8| 

1.00 

Grafton  A 

U'.'4 

14'/4| 

.57 

Gt  L  Paper 

21+8 

14 

Gt  L  Power 

U'/2 

11  i 

.12'% 

Gt  N  G  Util 

9+8 

5'%! 

1,87'/j 

Do  ptd 

50 

33'%! 

2.1U 

Do  2.80  j 

50 

39 

.37'% 

GfWCoal'A' 

6'%  4 

40 

'A 


4.4|  40'/a  39'/a  40 

5.0'  109  109  109 

4.9;  102'/a  102  102  —  'A 

3.6i  12'/a  12  12'/a  + 

I  IS'/a  14  15',8  +  1'/8 

I  28'/a  273/4  28'/a  —  'A 

56%  5S'/a  56%  +  3/, 

60  56  60  —5 


4.0 


17,900 

290 

205 

880 

1,610 

488 

2,701 

2,825 


0.86* 
I  71* 
0.10* 
0  89* 
0  89* 
55  67 
0.53* 
1.39* 
7.52* 
1  85* 
7.52* 
0.10* 
II  95* 


.20 


.30 

.40t 

.40t 

4.75 


.30 

.30 

.15 

.4St 

.45* 

4,75 


1.15* 

.80 

1.00 


0.47* 
56  25* 
0.38* 
0.14 
3  89 


.16 

4.25 


1.31'A  1.31'A 
.60  .45 


RAPID  GR 
Do  A 
Reichold 
Reifmon's 
Do  A 
RyAlumPfd 
Riverside  A 
Robt  Mtg 
Do  Pfd 
Robinson  L 
Do  pfd 
Roe  A  V 
5.75  Do  Ptd 
.19  Rolland  A 
.153/4  Do  B' 
3.183/4  Do  ptd 

Rothmon's 
Royalite 
Do  ptd 
Ryl  Oak  'A' 
Ruby  Foo 
Russell  Ind 


93/4 

11% 

19'-4 

18' 


.20 

1.05* 

.60 

75 


4'.  a  I  I 

10'/a'  5.2 
10  , 

15  I  2.31 
16%  l4'/a,  2.7i 
95  84  I  5.4 

9'/a  6  I  i 

12'/4  8' 4,' 

17'/a  12'/a'  1 

14'/a  13  I  5,8 
17'/a  15  ,  6.0! 
8  4.60  I 
90  74'/a.  6.6 

11%  5  i 

12'/4  7'/a 

86  80 

IS'/a  lO'/a, 

13  6.10 
25  19 


8 

11 'A 


7'/a 

10% 

lO'/a 

16 

15 


18,090iAbacuS 
640,251  Acad  Uran 
6,600  Advocate 
40,118iAgnico 
2,S00iAkaitcho 
29,200iAlba  Expl 
3,100  Am  Larder 
9,414!Amal  Rare 
16,738IAnacon 
300  Anglo  Am 
11,417  Anglo  Hur 
20,200'Ang  Rouyn 
168,212  Ansil 
5,500  Arcod  wfs 
41,250  Area 
69,600, Arjon 
97,02S!A  Arcadia 
6,900  Do  B  w 
5,520  Atl  C  Cop 
13,800  Atlin-Ruf 
27,333  Aumacho 
31,700  Aumoq 
2,200  Aunor 
9,566!  Bonkeno 
26,866  Bankfield 
17,400  Barnot 


10%  — 
10%  + 


—  'A  1,710 


100! 


16/'8 

6% 


16%  16% 

6'.'4  6%  — 


11%  11'-.  IN/.  +  %  22,525 


5.0 


9  I 


I  6.0! 


8S5A  85%  85%  + 
113,4  11  11'.'.  — 

II  10% 

25  24 


10%  — 
24'/4  + 


20 

14,300 

4,090 

275 


2.50 

83,4 


2.80 

103/4 


2.50 

lO'/a 


10+.  103/.  103/4  + 
8S'A  85  85  — 

11'/a  II'A  ll'A  — 
157'/a  157  157 


46 

63/4 


46  46  +1 


63/4  6% 


3,500  I 
75 
250 
231 
160 
225 


2.50  —.10 
103/4  +  '/a 


1,425 

1,173 


I83A 

17% 

8% 


183-s 

17'/. 

8% 


18'/a 
17'/a  — 
8% 


11,960 

6,470 

100 


.n'/2  Do  B 

Gt  W  Sadd 
Gt  W  Gas 


[4.00  2.75 
12.00  1.15 

18'/a  13'/a| 


20 

1,100 


.10  Greening  W  |4.2S  2.35  |  | 


.633a  Grey  Lines 
.87'/a  Guranfy  Tr 
Gurney 
Do  pfd 


17'/i 

58 

11 

20 


ISO 
16 
4.25 

11%l  4.61  16'/a  16'/4  16'/4  —  'A 
31  I  1.81  57'/a  533/4  54  —  3'/a 
7 


1.60 

16+4 

4.25 


1.50  —.25 
163,4  +  3,4 

4.25  +.25 


15 


I  I 


800 

1,455 

750 

3,957 

997 


1.66* 

8.10* 

3.05* 


0.29* 


.45 

.90 

90 

5.00 

.30 


.30 


1.73* 

2.55 


3.01* 


6.50 
.70* 

1.50 
3.00 

.80 

1.80 


6.50 

.70* 

1.00 

3.00* 


1.51* 


34.91* 

8.82 

1.19* 


.50 
.07'/a 
2.00  2.00 


1.50 

.81 

3.00 

.80 

.9334 


.60  HAHN  BR 
.90  Do  1st 
.67'/a  Hamil  Coft 
5.00  Do  pfd 

HandyAndy 
Hardee  F 
Do  Pfd 
Harding  C 
Hayes  StI 
Hendersh  pf 
HiTow  Drill 
Hinde&Dau 
Holden  A 
Holt  Renfr 
Home  Oil  A 
Do  B 
Horner  A 
Horne  Pit 
H  Smith  Pf 
Hubb  F  A 
HudBoyCo 
HudB  M&S 
Hughes  OA 
Hur  81  Erie 


1.35 


.65* 

.25 


50 


13 

18 

23'/4 

95 

273,-4 

19 


10  I 
16  ' 
15  I 
903.1 

113,4, 

9%  I 


23'A  22  23',4  +  I'A 


116+8  110',8l  5.9' 


2734  23','4 
113,4  10% 


23'/4  —  2'A 
10%  —  1'/. 


10,200 

2,771 


1.50 

.31 

2.25 

.80 

1.09* 


143/4  ll'A! 
24'A  20  I 
102  96  I 

U'/a  9'/4| 
5V/I  43 

73/4  6  I 

22'/'a  13  I 
12%7.80 
12+47.30  I 
I  3S'/a  22  I 
15.00  2.35 
I  44  40 

I  23 
I  U'A 
I  573/4 
I  12'/a 
I  54 


143/4  14'/a  1434  + 
21'/a  21'/a  21'/a  — 


1,520 

100 


13  13 

52'/a  51 


13 

51  —  I'/a 


20 

1,102 


1  34* 

ST  L  CEM 

1  14'% 

10' 4 

i|  1 

1  47* 

1.00 

1.00 

St  L  Corp 

1  25 

10'%|  4.4| 

S3  76* 

5.00 

5.00 

Do  Pfd 

1  103 

99 

5.0^ 

StMaurGas 

1  -’5 

.68 

093* 

.24 

.21* 

Sal-Sh  Hors 

1  21'/i 

11+4 

il  i 

0.79* 

.60 

.35 

Sangamo 

1  lO'A 

9 

!  6.3 

1.78* 

.80 

.80 

Scarfe  Co  A 

1  14 

9 

i  7.8 

Scythes  Co 

1  13 

lO+'al 

Selkirk  'A' 

1  S/-8  4.S0 

I 

0.95d* 

Seven  Arts 

1  14+8 

7+8!  1 

1.55; 

.80 

.80 

Showinigon 

1  29+8 

23+81  3.2 

27.79; 

1.33'% 

1.33'/3 

Do  A  C 

32 

26 

1  4.9! 

27.79* 

2.00 

2.00 

Do  A 

1  43+/4 

39+el  4.7, 

27.79* 

2.25 

2.25 

Do.  B' 

'  50 

45 

!  4.6, 

1.25* 

1.85+ 

1.00 

Sher  Will 

1  36 

30 

1  3.8, 

15.09* 

7.00 

7.00 

Do  Pfd 

1  130 

120 

!  S.61 

0.37* 

.20 

.10 

Shop&Save 

1  9 

7 

Sicord 

1  9'A 

6 

i  1 

1.20 

.90 

Sicks 

1  30 

24 

1  4.61 

2.02* 
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28,000  Beav  Lod 

24.150  Belcher 
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3.210 

70 

730 


24  23%  23% 

26'/a  26'/a  26'/a 
23+8  23+8  23% 
18+4  U'A  18% 
35  35  35 


3.200 

U)0 

50 

26,749 

50 


3.00* 

2.40 

2.40 

Do  B 

59+4 

38  1 

4.4| 

139.13* 

4.50 

4.50 

Do  4'%% 

95 

85  1 

4.8! 

41.75* 

2.00 

2,00 

Do  5% 

45 

37  1 

S.Oi 

.75 

1.00 

Tr  Can  Cp 

80 

37'A! 

TrCanPipe 

25+i 

19', 4| 

.  ,| 

0.46* 

.40 

TransMounf 

16+8 

91.4I 

1 

1.88* 

45 

.45 

TrPrairieP 

22 

15'/3| 

3.0! 

1  winCityGs 

7'% 

n  1 

1 

1.11* 

.60+ 

.60* 

UNION  AC  1 

12 

9'%! 

■  1 

59% 


59 

59+4 


I'A 


57+/4 
59+4  56 

92'/a  92'/a  92'/a 
41'/a  41'/a  41'/a 
79  78  78  —1 

247/8  25+8  +  'A 
14  14  —  17/8 

20  22  +2 


257-4 

14% 

22 


5,358 
669 
1,595 
275 
1,011 

1 178,825  Con-Key 
i'®!  16,000  C  Bellek 
7,000  C  Beta  G 
32,510!C  Callinan 
2,780  Con  C  Cad 
244,550  C  Discov 
4,227  C  Fen 
6,100iCon  Gillies 
17,000  CG  Arrow 
131,850  C  Halli 
83,100. C  Marben 
9,154!C  Marcus 
38,946  C  Mogul 
354,200  C  Morrison 
19,105  C  Mosher 
3,594  Con  Negus 
51,530  Con  Nichol 
15,200  C  Northid 
1,366  C  Persh 

18.300  Cons  (3ue 
12,500  C  Red  Pop 
13,660  C  Regcourt 
39,000'C  Sannorm 
9,890  Conwest 

l4,100:Cop  Corp 
34,750  Cop-Man 
79,878  Coprano 
169,458  Soprand  RB 

28.300  Coulee 
13,475  Courvan 

1,790  Craigmt 
3,600  Crestaur 
3,500  Croinor 
14,000  Crowpat 
24,489  Cusco 
33,441  Daering 
55,900  D'Aragon 
16,152;De  Cour 
42,600;  Deer  Horn 
)0O,  130,899!D'Eldona 
)  J9J  4,994  Delnite 

76  039  U,432  Denison 

34  977  4,267  Dicknsn 

3!392  i  2'”° 


1,715 

14,000 

3,282 

10 

10 

30 

375 

135 

2,045 

30 


1.40 

.09'/a 

.07 

.37 

.18 

.58 

.65 

5.35 
5.20 

.40 

.37 

.92 

.20'/a 

.05 

.08 

.09 

.05 

1.70 

.17'/a 

.07 

.26 

.51 

.61 

1.38 

1.35 
.57 

2.24 


1.08 

12.00 

.39 

1.38 

.08 

.04'/a 

.30 


.16 


.12 


.07 

.28 

.13 

!40 

.07 

.09 


1,600 

150 


1,735 

51 

300 

900 

50 


8,418 

110 

64 


5.65 

.16'/a 


.55 

.55 

5.35 

4.10 

.34 

.30 

.85 

.U'a 

.04'/a 

.07'/a 

.08 

.05 

1.60 

.U'.'a 

.05'/a 

.20 

.43 

.47 

1.25 

1.18 

.54 

1.90 

.12 

.05 

.27 

.13 

.36'/3 

.06 

.08 

.08 

5.40 

.15 

.09'/a 


1.15 
12.00 
.39 
1.40 
.08'/a 
.05'/2 
.33 
.16 
.56 
.62 
5.35 
5.10 
.36 
.34 
.89 
.20 
.05 
.07' 'a 

.08'-<l 

.05 

1.65 

.17'/a 

.07 

.26 


24,050‘,N  Harri 

.09 

.07'% 

.OB'/a 

26,100iNew  Hosco 

.80 

.73 

.77 

42,358; New  Jason 

.08'% 

•OS'/a 

.OB'.a 

257,SoO  N  Keiore 

.12'% 

.10 

.11 

129,100, Newiund 

.24 

.18 

.44 '/a 

8,400;  N  Mon 

.39 

.35 

.39 

Ul,uuu  N  Myiomo 

.47 

.40'% 

.41 

13,000. Newnor 

.05'% 

.04'% 

.05'% 

20,417, New  Rouyn 

.08 

.06'% 

.Oo'/a 

155,1  SO  N  Senator 

.12'% 

.10 

.11 

2,000;New  Toku 

.14 

.14 

.14 

32.9J1  Nickel  MS 

.47 

.45 

.45 

4,900:Nipissing 

1.53 

1.52 

1.53 

13,500  Nisto 

.OS'/a 

.05 

.05 

33,000  Nor-Acme 

.23 

.20 

.21 

1,500,Norbeau 

.37 

.36 

.36 

59,200  Norgold 

.12 

.10 

.10 

7,200iNoriarlic 

.15 

.13 

.13 

10,652iNormetal 

2.92 

2.75 

2.90 

44,500  Norpox 

.14 

.11'% 

.14 

20,925|N  Coldsfrm 

.74 

.71 

.71 

59,487|Northgafe 

.52 

.40 

.43 

6,966  N  Goldcrt 

,23 

.22 

.22 

17,000  N  Rank 

.50 

.45 

.45 

2,700' Norsp  A  wt 

.61 

.51 

.61 

19,600  North  Can 

2.46 

2.40 

2,41 

U,325iNorvalie 

,11 

.09 

.10 

22,230,  N  Beauc 

.79 

.65 

.71 

2,500  Nudul 

.13 

.13 

.13 

9,000!0baska 

.06'% 

.05'% 

.OS'/a 

9,860!O'Brlen 

.60 

.59 

.60 

1,800|Oka  Rare 

.13 

.12 

.12 

17,800  O'Leary 

.16'% 

.14 

.14 

.44 


.52 

1.30 

1.26 

.55 

2.15 

.12 

.06'/a 


.28 


.13 

.38 

.07 

.08 

.08 

5.50 

.16 

.09'/a 


1.17 

09 

.56 


16.5 


.11 


.12 

.08 

.05 

.21 

.23 

.08'/a 

.28 

.15 


1.05  1.06  I 

.04'/a  .04'/2  ’ 
.50  .51 

.U'/a  .14 

15.75  16.00 
.10 


.06 

.076 

.04'/2 

.U'/a 

.21 


.47 


.11 


15.30* 

1.77* 

0.72* 

15.06; 

15.06* 

1.60* 

25.05* 

0.97; 

3.66* 

3.66* 

0.5Bd* 


3.l2'/a  3.  U'/a 
.60  .60 
.42'/a  .50 
2.75  2.06 


3.00 

90 

1.50 

95 

3.00 


2.25 


1.15 

.85* 

3.00 


Do  1st 
Do  2nd 
Union  Gas 
Do  'A' 

Do  B' 

Un  Am  'A' 
Unit  Corp  A 
Do  'B' 

Un  Fuel  'A' 
Do  B' 

Un  Steel 


52'/;  49  I 


22', 4 
58 


13 

30': 

26+4 


52 

9'/a:  5.3  11 

15'/a  2.21  22 
52'A!  5.O1  54 
5S'/4i  5.4  57 

ll'/a!  I 
27'/ai  5.01 
19+4  I 
60'/a  5S'/a!  5.1! 

40'/a  31  I  .1 
8'/a  5'/a|  . 


52  52 

11'4  ll'A  — 
21+8  21%  — 
S3'/a  S3'-'2 
56+4  56+4  + 


25 

200 

11,242 

US 

215 


30  30  30 

24'/a  24'/a  24'/a 


4,325 


1.32* 

0.25* 

1.90* 

1.90 


.77', a 
.50 
1.50 
1.25 


.80 


VAN  ALL'Y  11.75 
Vendomot 
Viau 

.37'/a  Viceroy  A 
1.20  VictSiGr  Tr 
.93+4  Virg  Dare  p 


1.05 

lO'i  8'/a| 

14'/a  13  I  5.7 
7  5'/al  7.81 

60  39  I  2.8 

16'/a  12+41 


I  1.75 


1.70 

8'-3 

13 

6'/a 


1.75  +.20 
O^A  +  '  8 

13  ... 

6+4 


S6'/a  5S+/4  55+4  —  I+4 
16  16  16 


2.91* 

0.25* 


1.20  I 


0.03* 

0.89* 

2.42* 


.70 

1.20 


27.56* 

35.18* 

0.92* 

0.85* 

0.85* 

41.65* 

41.65* 

0.08* 

2.18* 

4.02* 

60.10 

1.06* 


2.00 

1.40 

.60 

.23 

.23 

4.50 

6.00 

.30 

1.60 

4.50 

5.50 


1.90t 

Walker  Hir 

1  60'A  38' 8l 

.10 

Waferous 

14.40  3.25 

WebSiKnapp  i3.90  2.40 

West  Trans 

1  19'%  14  1 

.35 

Westeel 

1  ll'/a  8+4 

.90 

West  C  Brw 

1  33  32'/ai 

WestCopper 

13.25  1.10  1 

2.00 

Westfoir  A 

1  40'%  35  ! 

1.40 

Do  Pfd 

i  28  24'/ai 

.15 

West  Ply  'B' 

1  14'%  10'/4 

.27 

Westons  A 

1  22'%  U'AI 

.27 

Do  B 

1  24'A  U+%1 

3.37'% 

Do  pfd 

1  98  89'%| 

1.25  1.20  1.20 
593/4  S8'/a  59+4 


.15 


3.65 

2.75 

17% 

9'/a 


3.30 

2.60 


3.65  +.15 
2.75  -.05 
17 

9'  8  —  + 
32+4  +  ' 


4.50 


.40 


Do 

Woo-ls  Alex 
1.60  Woods  J  A 
4.50  Do  Pfd 
4. U'/a  WoodsGH  P 
.20  Woodwd'A' 


|110'/a105 
15.00  3.75 
j  36'/a  223/4 
I  86'/a  76 
I  100  98 

I  23'A  15'/a 


20+4  19'/a  19'/a  — 
22  21'/a  213/4  + 

96  94+4  96  + 

S.6i  109'/a  109  109'/a 

'  4.00  4.00  4.00 
35'/8  343/4  3S',8  + 


4.6! 


4.5 

5.2! 


268,000  Donalda 
1,833  Dunraine 
200,075  Duvan 

35.100  E  Amphi 
9,650  East  Mai 
9,050  East  Sull 

39,362!  Elder 
32,600  Eldrich 

30.100  El  Sol 
ll,148:Falcon 

6,115'Faraday 
78,780  F'west  T 
40,800'Fatima 
1 7,900.  Francoeur 
101,752  Frobisher 

40.500  Gaitwin 
8,925  Geco  Mines 

276,700  Genex 
7,728  Gnt  Masct 
3,287;Giant  YK 
6,325  Glacier 
7,856  Glenn  Uran 

9.500  Goldoie 
29,200  GF  Mining 
11,798  Goldray 

200  Granby 
84,762  Grandroy 
22,060  Granduc 
22,500  Gulch 
177,l0OGulf  Lead 
9,456  Gunnar 
143,000  Gwillim 
8  2621  1,175  Hallnor 

5  ,5s  33,150  Hard  Rock 
,),  493,800  Har-Min 
]i:|  3,011  Hasago 

,2Q  203,700:h  of  Lakes 
560; 


3.90 

28.25 

.16 

.33 

.16'/a 


.07 

.26 

.12 

.42 

.10 

3.70 

27.75 

.12 

.33 

12 


.06 

.08 

.05 

.16'/a 

.22Va 

.08 

.26'/2 

.12 


.47 


.10 

3.75 

27.75 

.12 

.33 


15,216, Opemiska 
27,3SO|Orchan 
3,500iOrenada 
11,210  Ormsby 
11l,23aiOsisko 
9,735  Pamour 

169.800  Paramaq 
2,600iPatino  M 

lOO.Pafo 
32,900,  Paymast 
14,333  Pee  Expl 

210.761  Peerless 
141, 150, Perron 
41,201, Pick  Crow 
46,550  Pitch-Ore 

6,220  Placer 

22.700  Pow  Rou 
2,200iPremium 
2,438!  Preston 

37,050  Pros  Air 
26,000  Purdex 
4,600  Oue  Mattgm 

31.500  Que  Ascot 
31,230  Glue  Chib 

37.700  Oue  Lab 
865  Que  Lith 

5,900  Que  Man 
8,663  Q  Metal 
20,693iQunston 
6,394  Quemonf 
28,100iRadiore 
40,150iRayrock 
99,000  Realm 
400  Reeves 

11.550, Rexspar 
19,284  Rio  Algom 
30,365  Rio  Rup 

19.550.  Rix  Athab 
20,000  Roche 
11,600  Rockwin 
8,010  Rowan  Cons 

48,500iRvanor 
17,039  San  Ant 
26,660  Sand  Riv 
255,312. Satellite 
3,000  Sheep  Cr 

24.761  Shertritf 
2,141  Sigma 
5,870  Sil  Miller 
4,600. Sil  Stand 
16,715  Siscoe 

127,593  Silvermaq 
3,040  Stanrock 
43,050'Starratf 
70,000  Steeloy 
71,342:Steep  R 

21.400  Sturgeon 
6,400  Sud  Cont 
S,852:Sullivan 

100.900  Sunburst 
7,050;Sylvanite 

44.900  Taurcan 
14,992  Teck-H 
2,800!Temag 

20.800  Territory 
43,950|Thom  L 
21,42SiTombill 

9.500  Torbrit 
4,100  Towag 

6.400  Trans  Can 
18,100  Trans  Res 

104,105iTribag 


6.50 
1.92 

.08 

.24 

.69 

.75 

16 

5.85 

2.43 

.15'/2 

.12 

.62 

.15 

.72 

.07 

28.12 

.75 

3.35 

7.10 

.91 

.06 

.28 

.11 

.22 

.05 

5.55 

.14 

.92 

.15 

9.50 
.62 
.85 
.26 

1.40 

.15 

.10+A 

.07 

.42 

.09 

.14 

.06'/2 

.11 

1.80 

.07 


6.25 

1.70 

.06'/i 

.22 

.55 

.71 

.U'/2 

5.80 


6.40 

1.88 

.06% 

.22 

.60 

.75 

.U'/'i 

5.80 


2.43  2.43 

U'/2  .15'/! 


.11 
.42'/2 
.11 
.66 
.06 
26.00 
.61 
3.10 
7.00 
.82 
.04 '/2 
.26 
.09 
.19 
.04 
5.45 
.13 
.88 
U'/2 


9.25 

.68 

.78 

.23 

1.40 

.U'/2 

.10 

.06'/2 

.35 

.08'/2 

.U'/2 

.05'/2 

.09'/2 

1.72 

.056 


.11 

.48 

.12 

.66 

.06'/i 

27.00 

.62 

3.20 

7.00 

.88 

.04'/* 

.26 

.11 

.20 

.05 

5.45 

.13 

.90 

15 


9.35 

.60 

.81 

.23 

1.40 

.13 

.10+4 

.07 

.35 

.09 

.14 

.06'! 

.10'/* 

1.76 

.06 


.I5'/2  I  309,343  Tormont 


1,400 

5,650 

1,675 

200 

102 

65 


2,750 

10,046 

1,075 

350 

12,861 

5,977 

425 


0.63d* 

0.48d* 


2.4  18  17+i  18  +  'A  2,820 


YORK  KN 
Do  ptd 


11.80 
I  23 


1.00 

17 


1.35 

23 


1.35  1.35 
23  23 


2.59* 

23.86* 


1.35 

2.25 

.16 


1.40 

2.25 

.12 


ZELLERS 
Do  Ptd 
Zenith 


33'A|  4.01  34 
45  I  4.6!  48 
2.00  1  6.2,  2.7 


33 'A  34  +  'A 

48  48 

2.60  2.70  +.10 


660 

100 

2,200 


36'A  36  36 

17  16'/2  167'8 

104  104  104 

22'/j  2 I'A  22'A 

11+8  11'A  11+4 


102  102  —  1 


32 

3,902 

10 

2,834 

25,561 

85 

505 


.60 


2.02* 

6.70* 


0.24* 

0.19* 

2.21* 


.50 

.75 

.20 


1.00 

20 


.20 

1.60 


.20 

1.60 


0.44d*  1.25 
0.77*  .75 


O.U 

0.53* 

1.79* 

1.79* 

33.03* 


1.00 

.90 

.90 

2.20 


1.01; 

49.37*  U.OOt 
1.76*  1.35t 


2.92* 

1.94* 


1.65* 

.80 

4.75 


Do  pfd 
Metro  C 
Mex  Light 
Do  pfd 
M-Pac  Gr 
Mid-W  I  Gs 
Milton  Br 
Minn&Ont 
Miron  pfd 
Mitchell  JS 
MitchelIRA 
Do  'B' 
ModCont'A' 
67'/j  Mo  Ison's  A 
67'/j  Do  B 
Do  pfd 
Mon  Foods 
Mon  Invest 
Mon  Knit 
Do  Pfd 
Mont  Loco 
Mont  Trust 


8'/2| 

10 


4.01 


5.01 


.30 


.25 


•  17 

I  9', 

I  12 

I  U'/2  10 
14.20  3.75 
12.50  1.50 
!3.65  2.10 
I  35'/4  26'/2|  5.6! 
I  8%  8' 8!  ! 

I  20 
I  10+4 

5 


40  40 

9',/4  9%  — 

15'/2  15'/2  . 

9' 4  9  9'/4  + 

11+8  11+8  11+8  ... 
U’/2  U'/2  U'/2 


40 

9'/2 

16 


15 

410 

2/5 

6,436 

200 

20 


20  I  ! 


1.90 

2.30 

27 

8+8 


1.85  1.85  —.05 
2.30  2.30 
26'/2  26'/2  —  '/ 
8','8  8'A  +  ' 


7,476 

4.000 

685 

4.850 


I  I  9'/2  9 


9'/2  + 


425 


1.65 


11+8 

30 

30 


I  I 


24'/2  3.1 
24+4!  3.1' 


41 
8%  I 
34  I 


8'/2  8 
29'/2  29 
29'/2  29 
44  43 

16 


8'4 

29',/2 

29','2 


15 


250 
6,914 
1  364 

115 

5,315 


2.34* 

2.95* 

2.07* 

3.04* 


2.00 

2.30* 

1.35* 


1.35 

.90 

1.25 

1.65 

1.45* 


2.32'/2  1.65 


BANKS: 

C  NAT'NL  I 
C  I  Bk  Com  I 
Montreal  | 
Nova  Scotia  I 
Prov  Bk  I 
Royal  Bk 


77'-2 

72 

72 

80'/2 
56 
83' 4 


2.77*  2.00*  1.42'/J  Tor-Dom  Bk  |  71 


54'/;  2.91 
59  I  I 
59'/8|  2.9 
66%!  2.9; 
38'-4|  2.9! 
72'/j!  3.1! 
58'.'j|  3.0; 


77 

71 

72 
80 
56 
83'/4 
71 


74  74' 4  —  3 

6848  71  +  2'-} 

69'/2  71+4  +  2' 4 
78', 'J  80  +  1+8 

46  46  —4 

81  83'/4  +  2+8 

67+a  70%  +  2/3 


475 

8,410 

9,490 

7,611 

3,500 

7,890 

5,808 


44,800  Heodway 
427,624.  Heath 
29,900  Hastings 
8,000:  Bigh-Bell 
3,760  Hollinger 
925,Howey 
3,500  Hu-Pam 
22,126  Hydra-Ex 
1,033  Ind  Min 
44,600Tnspiratn 
179,900  Int  Moly 

14.600  Irish  Cop 
1,800! Iron  Bay 

340.500  Iso 

19.600  3  Waite 
76,925'Jacobus 
U,900‘Jaye  Expl 
32,199  Jellicoe 

7,000  Joburke 
149,503  Joliet 

63.500  Jonsmith 


company's  fiscal  year;  for  purposes  j  1 44:500 ‘Kentlhe 


0*  personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year 
basis.  *  Includes  1960  year  (fiscal  years  ending  July  1,  1960  to  June  30,  1961). 
Earnings  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit! 
Yields  are  based  on  calendar  1960  dividend  rate  (including  extras)  at  the 
closing  price  Friday  previous,  x  Odd  lots.  *  Paid  on  account  of  1960  year. 


—  CANADIAN  BONDS  — 


(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations,  Nov.  28,  1961) 


Govt,  of  Canodo;  ICB  Aim  5+4,80  100 

Issues:  Bid  Asked  5''2/71  98 


4.50 

1.00 

1.80* 

.85 

3.56 


90 

16+4 


86 


65  i 
U'A  I 
58 


43 


2.2 


16'A 

85 


15'/2 

83 


Moore  Corp  |  63'/2  44'-'2j  1.7  55'/2  53'A 


.30 


Morgan  pfd 
MtRyl  Dair 
Mt  Ryl  Rice 


98  93 

9'/2  5'-2| 


I  97 


+  '/; 


7'/4 
9 'a 


7'/4 

8+4 


5.855 

1.355 

30,303 

5 

287 

625 


1.34* 

.80 

.60 

NAT  DRUG  1 

17+a 

14'.4| 

5.0, 

18 

U+-4 

17+8 

+ 

34 

4.55* 

.60 

.45 

Do  ptd 

17'% 

14  1 

3.61 

U-ii 

17 

17+8 

+ 

*8 

2.'28; 

.60 

.60 

Nat  Groc 

24 

17+-4! 

2.5i 

6.63* 

1.50 

1.50 

Do  Ptd 

29 

27  1 

5.3 

0.03* 

.80 

.40 

Nat  StI  Car 

21 

10  1 

21 

16 

20'a 

+ 

3I4. 

2.14* 

1.80* 

2,10 

Nat  Trust 

107 

64  1 

2.0!  107 

107 

107 

+ 

2 

4.75* 

2.00 

1.50 

NfId  Light 

68'% 

46  1 

1 

68'/a 

67 

68'/2 

+ 

2\7 

0.93* 

.60 

.60 

Neon  Prod  1 

14 

10  ' 

5,2' 

U'/a 

13 

13 

1.12* 

.80 

.80* 

NIagWireC 

14'A 

11  1 

6.1! 

13 

12 

13 

+ 

'2 

1  12* 

.80 

.80* 

Do  A  1 

13+8 

6.11 

12 

12 

12 

'2 

27.16* 

4.00 

3.00 

NW  Util  pf  1 

83 

7S  1 

4.9 

81 'A 

81 'A 

81 'A 

— 

1’4 

2.81* 

2.00 

1.50 

Noranda 

56'% 

40  1 

4.1I 

56'% 

53+8 

56' 4 

+ 

7 

1.66* 

NOnt  N  Gas  | 

20H 

13+4! 

.  1 

19+/4 

19'% 

19+4 

2.58* 

1.60 

1.85* 

Nor  Que  P  1 

34 

25+«l 

1 

33 

32'.'3 

33 

15.77* 

2.75 

2.06 

Do  ptd  1 

58 

47  1 

.1 

51 

50 

SO 

1 

0.29* 

.11'% 

.18'% 

Nor  Phone  j 

t  ll+i 

S'%1 

.  1 

8+8 

8'/2 

8+4 

.60 

.25 

North  Util  1 

1  33 

U+ei 

1 

1.11* 

.60 

.60 

NS  Light 

23 

15+A' 

3.2! 

22'A 

2  I'/a 

22 

0.52* 

.45 

.22'%  OCEAN  C 

1  11'% 

8+'4| 

3.1 

11 

10+4 

11 

+ 

34 

.80 

.60 

Office  Spec 

16 

ll'/a 

5.3 

6.48* 

2.25 

2.25t 

Ogilvie  1 

S6'% 

47  1 

4.2! 

55 

52 

55 

+ 

3' 3 

28,620 

20 

326 

700 

225 

160 

25 

27,051 

3,835 

72 

65 

3,255 


3,462 

750 


5.0!  141  141  141 

38+8  38  38 

22  21'/2  22 


Brant  CR  6  78 
EatonR  3'/;  68 
Eaton  R  5-78 
LobR  p  5'-2  83 


Steinbg  P  6  82  lOO'-i  102''2'^°®"* 

_  jCloybor-Ur. 

„  !  Com  Oil  8.  G 

t  Payable  N.Y  or  Can.  Dom  Mi.nerols 
(a)— After  poyment  pt  Edornn 
o  ot  par  value 


5'/2 

Oct/62 

103'% 

4','2 

Dec  66 

100''2 

S'/2 

Oct '75 

103'-'2 

4 

Dec  63 

100 

3+4 

Sept -65 

98 

2^4  June  68 

91'4 

4'4 

Sept  72 

95+4 

3’ 4  June  76 

82+4 

4'4 

Sept  83 

93 

A  Perps 

66+4 

CNR 

S'-'2,'64 

105+4 

CNR 

5+4  85 

107 

ICNR 

5  87 

98 

Provincial: 

Alta  M 

S'  2  83 

100'/2 

BC  Elec 

5+-4  '69 

91',-2 

BC  Elec 

5+4  77 

100 

BC  Elec 

5+8  88 

92'% 

BC  Pow 

5  82 

93' 4 

Manitob 

5+-4/81 

101+4 

N  Brun 

3'/2/65 

9S'/4 

N  Brun 

5+4-84 

101'% 

N  Scotia 

5'%/ 82 

97' 4 

N  Scotia 

3'-'2  65 

94'-4 

Ontario 

3 '65 

96 

Ontario 

5'  2  '83 

98'% 

Ont  Hyd 

4-66 

97 

Quebec 

5'%,-8S 

98' 4 

Quebec 

4+4-77 

94'2 

Q  Hyd 

5' 2 '85 

lOO'x 

Q  Hyd 

3'%,' 75 

85 

Saskat 

S' 2-81 

97 

Industrial: 

AbitibiP 

6'%/77 

103'-2 

AIgm  S 

5' 4  78 

98 

Alum  C 

4  73 

94 

Alto  Gs 

5'4  81 

96 

BA  Oil 

5' 2  77 

97''2 

C  Cem 

5' 4  76 

97'  2 

C  B.  ew 

5  .83 

94 

:C  Indus 
iC  Oil 


92'2 
100% 
93'  2 
94 ',4 
102+4 
96' 4 
102' 2 
98' 4 
95' 


97 


99','2 


CPR 


97'/2 

95'2 

97 


95''2 
101 
99 
100 
98'- 2 


98 


98 


103'/2 


103 


5+4/77  102 
4-76  86 
3+4/72  87 
5,83  94', '2 
C  Denis  5  62  100 
Cr  Fonc  5'/2, 74  97 
Dm  Strs  5'.'276 
Dm  Tar  5'4/78 
Dom  Text  4 '66 
Gen  Ac  4+/4  69 
Imp  Oil  3/69 
Ind  Acc  5'/2/78 
LoblawG  6/77  102 
Mass  F  4'  2  76  91 
Shell  S%/77  102 
RAIum  5+4/78  98'-'2  100'/2 
St  Law  Cp  5  78  96 
Simpsn  4+'4/73  95 
Stan  Ur  5','2/62  102  103 

Stan  Ur  5+4/63  45'/2 
Steinbg  5'4/73 
Trade  F  5+4/74 
TCP  5.85  87 
WestnG  4+4.'71 
Convertibles: 

Abitibi  4'-2/66  lOO'-;  102'/2 
Brazlian  4'-^2/71  66  70 

C  Delhi  5'/2  '73  91  93 

C  Petro  4  72  85'  2  87'.-2 
C  Util  5+4  77  127 
Cockshuft  5  68  91*2  94 
Greynd  5'+  78  140 
HomeO  5+4  71  101 
Home  Oil  6,75  115  117 

Ini  Cem  4V2,76  92 
Simpson  S'/2/79  104 
Inid  NG  5''2'77  93 
Loblaw  4+4  76  170 
Pac  Pete  6  77  109 
pso.is  5  76  113 
Shswin  5' 2  72  1)5 


71  85 
81  103 


101'/2'TriadO 

lUptwnE _ _ 

103'/2lWCoasT  5'.-2..83  100 
87'/2i 

Utility  Bonds: 


105 

102 


96 


98 
100 
97  98 

95'/2  97 


75 


85 


89'/2 

96 


Ang  C  T  5  80  100  103 

Avion  T  3'/2/66  89  92 

Bell  Tel  3+4,79  82  84 

Bell  Tel  5+4/82  102'-2  104 
Beil  Tel  6'4  78  105  107 

BC  Tel  5' '4/83  96  99 

Bowofr  3+4  80 
Brz.  Tr.  4+4  70 
CaIgPw  3+4/72 
C  Elect  4.  68 
CwafG  5+4  83 
CGas  5+4  77  101 

Cons  Gas  5  78  96 

Eost  L81P  4  69  88 

GtLPw  5+4/77  100 

nid  N  G  6,82  99 

Mariti  El  4-75 
NfdL8.P  4'/2/74 
NfdLSiP  5'/2'78 
NON  G  5+4  82 
Nor  Tel  5' 4  78 
PowerC  5'/i/77  96 

Que  Tel  6/77  101 

Shawin  5+4/76  93 

Shawin  3'.'2/70  88 

Union  Gs  5/77  96 


102 

101 


84 
88'/2 
97 

96  97 

94'/'2  96'/2 
98 


47,989  Kerr  Add 

2.500  Kilembe 
37,852  Kirk  Min 
52,500;Kirk  Town 
34,875  Kopan 

1,538  Lab  Min 
460,610  L  Dufault 

14.600  Lake  Ling 
302,350  L  Osu 

1,250  L  Shore 
!  100  Lo  Luz 

'  2,050  Lomaque 
{  140  Landa 

30.600  Langis 
432,460  Latin  Am 

i  25,636  Leifch 

17.600  Lencourt 
86,000  Lexindin 

3,175  LL  Lac 
32,450  Lorado 
23,560  Do  wts 

1.500  Louvict 
22,300  Lyndhsf 
20,000  Lynx 
15,466  Macassa 
34,610  Moedon 
39,500  Mac  fie 

6,218  MacLeod 
7,955  Modsen 

50.600  Magnet 
15,512  Moiartic 
5,320  Moneast  U 
9,600  Man  Bar 

17.000  Moralgo 
24,570  Marcon 

30.100  Maritime 
147,770  Martin 

19,000  Matofeh 
2,200  Maftgmi 
7,900iMaybrun 
4,312  McIntyre 

17.100  McKen 
14,040  McMor 


2.45 

2.25 

1,91 

1.83 

1.84 

1.49 

.13 

.11 

.06 

.05 

71.50 

70.00  ; 

1.71 

1.65 

.15 

.08'% 

.34 

.31 

.06 

.05 

.15 

.11 

.08'%  .06'% 

22.75 

21.75  : 

.22 

.16 

.65 

.60 

.115% 

.10+4 

.17 

.U'/a 

.07 

.06 

.25 

.22'% 

.18'% 

.17 

.23 

.20 

18.00 

17.25  1 

.29'% 

,24 

3.65 

3.20 

.08 

.05'% 

.11 

.06'/2 

8.60 

8.50  1 

.08'% 

.07 

2.07 

2.05 

.15 

.13 

.21 

.14 

.14'% 

.14 

.18 

.15'% 

.47 

.43 

.10'% 

.05 

1.24 

MS 

2.80 

2.65 

25.75  : 

25.25  2, 

2.20 

2.16 

.09 

.08 

.42 

.37 

3.85 

3.75 

.58 

.41'% 

.08 

.06 

1.17 

1.10 

1.90 

1.80 

1.16 

.81 

.20 

.19 

.65 

.60 

.16 

.14 

.06'/2 

.06 

.09 

.08'% 

40 

32 

.12 

.10 

.37 

.31 

.09 

.05'% 

9.55 

8.65  ' 

1.96 

1.80 

49 

.44 

.13 

.09 

.U'/2 

.12 

26.75  ; 

26.00  2( 

U.75  9.65  11 

.n'/2 

.09 

.36'/2 

.31 

3.00 

2.86 

2.55 

2.55 

3.40 

3.30 

2.15 

2.15 

.52 

.48 

.57 

.46 

1.55 

1.46 

.14 

.11 

.05'-2 

.04 

2.00 

1.94 

2.05 

1.85 

1.25 

1.12 

.06 

.06 

.18 

.15 

.07 

.06 

3.60 

3.40  ; 

.33 

.29 

.05 

.04 

1  10 

1  05  1 

2.45 

2.25  ; 

.06 

.04'% 

.90 

.87 

.OS'-a 

.05 

.29 

.27 

.11' 2 

.09' a 

.13 

.10'% 

.90 

.86 

.53 

.47 

.07'% 

.07 

8.90 

8.30  8 

.09 

.08 

.49' 8 

.47+-8 

.17 

.16 

.09 

.08 

06'/2 

2.41 

1.83 

1.75 

.U'/j 

.06 

70.50 

1.71 

.14'/2 

.31 

.06 


13,300  Trin  Chib 
43,806  Ult-Shaw 
13,033  U  Mining 
3,117  U  Asbestos 
15,768  Un  Keno 
43,225, Un  Fort 
14,325  Upp  Can 
3.166  U  Mindamar 


.14 


07 

22.00 

18 

64 

11 

16 


.06 


.23'/2 

.17'/2 

.23 

18.00 

.24'/2 

3.50 
.05'/2 
.09'/2 

8.50 


.08 


2.05 

.14 

.18 

.14'/2 

.16'/2 

.43 

.09'/2 

1.20 

2.65 


2.16 

.08 

.40 

3.85 

.53 

.06 

1.12 


1.10 

.20 

.60 

.15 

.06 


11,231  Ventures 
310  Vent  Deb 

11.500  Vespar 
9,320  Violam 

47,882  Waite  Am 
6,016  Wasamac 
10,880  Weedon 
16,500iWerner 
9,000  W  Malar 
7,250  W  Surf  I 
54,150  Willroy 
2,111,895  Wiltsey 

10.500  Winch 
42,000  Windfall 
13,325  Wr  Horg 
29,000  Yale  Lead 

1,000iYellorex 
28,520  Yk  Bear 
36,200  Young  HG 

23,000:  Yukeno 
18,000  Zenmac 
129,775  Zulapo 
13,257;  Bulolo 
1,440  Pend  Ore 
5,500!  Yukon  Con 


.47 

.38 

.43 

1.45 

1.44 

1.44 

4.80 

4.65 

4.75 

4.25 

4.20 

4.25 

.46 

.43 

.43 

.23 

.21 

.23 

2.00 

1.90 

1.99 

.37 

.33 

.35 

1.55 

1.48 

1.55 

,07 

05 

.06 

.06' 

.04'/a 

.05 

8.15 

7.95 

7.95 

.25 

.24 

.25 

.09 

.08 

.08 

1.81 

1.75 

1.76 

.21 

.17 

.17 

.35 

.33 

.34 

.49 

.40 

.440 

1.56 

1.49 

1.56 

,96 

.96 

.96 

.15 

.13'% 

.14'/a 

1.68 

1.31 

1.44 

.57 

.53 

.53 

.31 

.29 

.29 

.11 

.10'% 

.11 

SO 

.48 

.49 

.13 

.10'% 

.11'% 

.50 

.43 

.43 

.45 

.30 

.42 

.11'%  .11 

.11'% 

.09 

.03 

.08'/a 

.21 

.17 

.20 

6.05 

5.85 

5.85 

,11 

9.50 

.10+4 

.15 

.12 

.15 

1.69 

1.65 

1.65 

.21 

.21 

.21 

2.55 

2.27 

2.28 

70.25 

68.13  69.38 

98.50 

96.50  97.00 

.20 

.15'% 

.19 

.77 

.74 

.75 

7.90 

7.45 

7.80 

.68 

.65 

.68 

.04 

.03 

.04 

.U'/a 

.12 

.12 

.05 

.05 

.05 

.18 

.16 

.U'% 

1.54 

1.34 

1.46 

.52 

.35 

.41'% 

.07 

.05 

.05 

.19 

.12 

.18 

1.01 

1.00 

1.00 

.13 

.10 

.12 

.06'/2 

1.07 

.42 

.07 

.18 

.40 

8.45 

2.40 

.50 


.06'/z 

1.00 

.40 

.05'/* 

.16 

.34 

7.40 

1.91 

.48 


.06'/* 

1.03 

.40 

.06 

.17 

.36','i 

8.00 

2.20 

.48 


CAN.  STOCK  EXCHANGE 


(Closing  quotations,  Nov.  M,  i»61) 

Slock  High  Low 


Alscope 
Ameranium 
Anthonian 
Arno 
Band-Ore 
Bateman  Bay 
Beatrice  R.  L 
Beauce  Paper 
Bellechasse 
Bornite 
Burnt  Hill 
Canalask 
Canuba 
Carbec 

Central  Man. 
Chemalloy 


.96 

.03'/2 

.07 


.11 


.31'/2|Chess 


07 

9.40 

1.80 


.10 

.33 

2.95 

2.55 

3.40 

2.15 


.49 


50 

1.46 

.13 

.04'/2 

1.96 

1.89 

1.15 

.06 

.15 

.06 

3.60 

.31 

.04'/2 

1.09 

2.35 

.05 

.88 

.05 

.28 

.11 

.12 

.86 

.51 

.07 


.08 

.48+8 

.17 

M 


Chipman 
Cleveland  C. 
Cons.  Oue.  Yk. 
Dolsan 

Dom.  Lease. 

Fab  Metal 

Fano 

Fontana 

Golden  Age 

Gui-Por 

Inter.  Ceramic 

Jubilee 

Kontiki 

Lingside 

Lithium 

Mid-Chib. 

Molybdenite 

Monpre 

Mt.  Pleasant 

Mt.  Wright 

N.  Formaque 

N.  Jack  Lake 

N.  Santiago 

N.  W.  Amulet 

Nocana 

N.  A.  Asbestos 
N.  A.  Rare  Met. 
Opemisca  Exp. 


.05 

.10 

.06'/2 

.50 

.37 

.15 

.10 

.03'/2 

.02'/2 

.32 

.04 

2.70 

.06 


.90 

.03 

.06 

.08 

.04'/2 

.09 

.06 

.50 

.22 

.12 

.09 

.02'/2 

.01 

.26 

.02 

2.50 

05 


.05'/2  .04'/2 
.06'/2  .04 


.04'. 

.08'/2 

.62 

.14 

.02'/; 

.08 

.34 

.04 

.08 

4.10 

.05 

.05'/2 

.16 

.25'/2 

.97 

.06 

.80 

1.45 

.07'/2 

.13 

.03 

.37 

.10 


04'/2 

.08 

.55 

.11 

.02'/* 

.07 

.33 

.04 

.06 

3.80 

.05 

.04 

.15 

.22 

.97 

.05 

.49 

1.40 


Close 

.96 

.03'/* 

.07 

.10'/* 

.05 

.09'-» 

.06'/» 

.50 

.35 

.15 

.09 

.02'-* 

.01 

.32 

.02 

2.50 

.06 

.05 

.04 

.04'-'! 

.08 

.62 

.14 

.02'i 

.07 

.34 

.04 

.06 

4.05 

.05 

.04 

.15'/j 

.23'/j 

.97 

.06 

.75 

1.43 


.11 


Paudash 
Pennbec 
Pitt  Gold 
Pore.  Prime 
Que.  Cobalt 
Que.  Smelt. 

Red  Crest 
Law.  Coll. 
South  Dufault 
Standard  Gold 
Tazin 
Tib.  Exp. 

Trans  Can.  Free 
Virginia 
Wendell 
Westville 


.60 

.75 

.12 

.12 

.06',* 

.U'/'j 

5.25 

.17'/i 


7.40 

.25 


103 

95 


.14 

.06'% 

3.00 

.08 

.02'/j 

.08 


CAIGARY  OIL  QUOTATIONS 


Real  Estate  Issues: 


Albedeno 
Anocondo 
‘Anglo  Amer 
93'.  Boshow-Led 
Blue  Crown 
Cdn  Fortune 


(Closing  Quotations,  Nov.  24,  i96l) 

■s'  :S  j""  v.,. 

9.00  9.00  I  Golden  Saturn  .03  03  1'lorsul 

.02''z  .02'/2j  Golden  Spike  .0S'/2  ioS'^'^OTH)  Cont 


.22'/*  I  Lei  Calm 
•03  'Merit  Oil 
■  14  Merland 
.12'/*!  Mill  Crk 
■80  iMollusca 
.01'v '  oMnferey 
.02'  2  Native  Min 
30  Nexi  Richfid 


Nuco  ePtro 
.45  Nu-Ridgewqy 
.12  Quinalfo 
.07  Ronchmen's 
•  03  iSarcee 
■  SO  (Sastex 
14  Silver  City 
Sturgeon 


.06'% 

.07''! 

.10'% 

.13 

.02'% 

.02',^ 

.30 

.31 

.06 

.09'% 

.11 

1.1 

.58 

.52 

.44 

.70 

.09 

.11 

.11 

.12 

.05 

.05 

.10'% 

.12 

4.25 

5.20 

.13 

.13 

.03'% 

.03'% 

7.25 

7.25 

.20'% 

.22 

.05'% 

.OS'/a 

.11 

.11 

.05 

.06 

3.00 

3.00 

.06 

.06 

.02 

.02',a 

.06 

.06 

.28 

.27 

.35 

.35 

.01 

.01 

.03'% 

.03'% 

.04'% 

.04'/a 

.13 

.13 

.07 

.07 

.85 

.85 

.02'/a 

.02'% 

.04 

.04 

.07 

.07 

9  T.IE  FINANCIAL  i  '..i'.a,  UECLMtibH  1,  IWl _  PlaCG  GflS  &  Oil  ,NCW  QuebcC  CloimS  ' 

lAc<|iiir6d  by  Toxin  If  ** 

Noranda  May  Make  Offer  Has  Majo^eserves  yi  _ 

m  ft  I  I  A  M.  i  The  recoverable  gas  reserve  1 26  claims  in  the  Lake  Romanet  |  ||^ 

For  Shares  of  Attlliates  of  Place  Gas  &  Oil  Co.  New  Quebec 

I  ta  -mr-nrAinn  in  riiffni-a  R  I  about  70  miles  south  (Closing  quotations,  Nov.  27,  l»*l)  i 

_ _  according  to  Clifford  R.  J.  McKenzie.  These  claims  Crosstauit 

ntc  •  I  .  .u  I*  1  u  •  *  »  •  u-  u  Smith,  president,  has  now  beeni embrace  approximately  1.040  --  icourtmont 

Offers  similar  to  the  one  now  It  also  has  interests  in  h>gh- g^^gblished  as  one  of  major^acres  and  adjoin  the  holdings  .  . oa 

may  be  made  to  other  affiliates  tralia  and  in  Pato  Consolidated  "'agniiuae  a  resuii,  ne  poimsi  q,  .  ,  ?  Minps  limited  21 

of  Noranda  Mines  Ltd.  when  their  Gold  Dredging  Ltd.  in  Colum- oui,  of  drilling  successes  obtain-i  which  important  copper  dis- Abl?° 

ore  supplies  start  to  run  out,  J.  bia  and  Bulolo  Gold  Dredging  ed  this  season  both  on  and  to  the !  (.Qveries  have  been  reported,  . <»' 

R.  Bradfield,  president  of  both  Ltd.  in  New  Guinea.  immediate  South  of  the  Com-i  The  company  plans  an  active  Aconic  coni  .  /  .  m 

iSSiSHf  IntttmentsSyS  Largest  Block  !P^"y’s  »"  of  j  exploration  program  on  thislA^I^^^Quebac 

last  week  u  offshore  acreage  in  the  Walpole- Admiral  veiiowknifa 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


R.  Bradfield,  president  of  both  I  Ltd.  in  New  Guinea. 
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.  .04 
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.01 
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.  .04 
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,09 
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.15 

Ace  Yellowknife  . 

.00'.4 

Aconic  V.T . 

.05 

Cove  . 03 

Crowshore  Gold  . 

Croydon  Rouyn  . 04Vj 

Cubar 

Cyprus 

DABLON  . 


^  j  companies  told  the  Montreal 
w  Institute  of  Investments  Analysts 


Largest  Block 


'  rr  ii.  •.  u  The  600,000  shares  represent  j.....  O’®"'  o"  their  way  to  the  prop-lAdonis 

The  offer  gives  Waite  share-  about  22  per  cent  of  the  out- sector  of  Lake  Erie.  It Lpty  order  to  carry  out  rockl*f!^°'J«  J* 
holders  a  chance  to  Participate  shares  and  moves  tl^aates,  he  said,  company’s  en-jtrenching  and  surface  sam-lAike*  Red 


in  the  diversified  activities  of  ownership  of  the  largest  singleltry  into  a  development-marketing ipling.  |Aiamac 

Nwanda  Mr.  Bradfield  said,  block  of  shares  in  Placer  to  phase  of  its  growth  cycle  which!  The  company  also  retains  thej^j«^  c<in. 

Noranda  owns  68  per  cent  of  Canada.  here  in  should  see  PlaceP^  claims  adjoining  the  property j^li^^nder  Red  Loke 

Waite  Amulet  stock.  It  has  of-  “We  are  committed  to  finance  '  .  Prospectors  Airways  in  theiAiio 

fered  to  exchange  its  shares  for  the  start-up  of  Mattagami  and  ^  emerge  as  one  of  the kjattaganii  area,  and  furtheri*  ^ 

the  remaining  outstanding  on  a  Orchan,”  Mr.  Bra^ield  said,  teP  Sas  producers  in  the|^.Qj.jj  depend  on  develop- UmbaKedor 
'  one-for-seven  basis.  “but  do  not  expect  there  will  be  province.  i  ments  on  the  surrounding  lAmerican  Frontiar 

About  $1  million  will  be  spent  any  difficulty  in  meeting  these  The  big  lift  in  the  reserve! properties.  !Am*a7fic" 

by  Noranda  on  exploration  this  commitments.”  estimates  stems  in  large  part!  -  Amm  Gold 

year.  A  like  amount  will  be  ex-  to  emphasize  the  soundness  from  two  successful  wells  drilled  /■,... uranium 
pended  by  the  company’s  af-  of  the  company’s  financial  po-  this  season  by  El  Paso  Natural  LfOWICnan  snipping  Andover 
filiates  and  subsidiaries.  sition,  he  drew  attention  to  the  Gas  located  four  miles  apart  Annamaqu* 

The  company  also  announced  extra  dividend  it  had  declared  east  to  west  approximately  1320  ^OPPGl  UiC  TO  JaPall  Antimony  Gold 

1  the  purchase  of  600.000  shares  of  for  December.  feet  south  of  the  Place  Gas  &  Oil  '  _  '  Aptl^S"  Porc"''^^ 

Placer  Development  Ltd.  for  $15  He  also  noted  that  Noranda’s  South  boundary.  Approximately  Cowichan  Copper  Co.  Ltd.  will y*"-  . 

million  or  $25  a  share.  sales  of  metals,  ores  and  chemi-  6  miles  offshore,  both  El  I^so  make  its  first  shipment  of  copper  ArrTcour 

Placer,  through  its  wholly-  cals  now  exceeds  $200  million  a  wells  were  drilled  to  test  the  Red  concentrates  to  Japan  in  March,  Amo 
owned  subsidiary,  Canadian  year.  Medina  sand  section  in  which |q  q  :\iacDonald  president  an-  ^'’’’owbead 

Exploration  Ltd.,  holds  a  45-  Noranda  presently  has  under  Place  had  just  brought  in  itsLoun^ej  in  Vancouver.  The  ship-* Amom 
per-cent  interest  in  Craigmont  construction  a  new  centre  in  No.  24  success,  some  3  miles  to  ment  will  be  part  of  a  contract  Asirai 

I  Mines  Ltd.,  at  Merritt,  B.C.,  Pointe  Claire  in  which  its  re-  the  South.  Reported  to  have  ob-  ^.jjb  Mitsui  &  Co  calling  for 

and  a  22  per  cent  interest  in  seareh  activities  will  be  con-  t^ned  an  open  flow  of ^me  610  -  delivery  of  the  entire  production  a!1os  sJiphur 

Mattagami  Lake  Mines  Ltd.  Isolidated.  of  the  Sunro  mine.  40  mile.s  west  Audiey 

- — — -  daily  respectively  from  the  Red  Victoria  for  the  next  four 

'  CiMrUir  WaIIc  Mat#  ‘'’®  National  Medina  under  an  original  bottom  y^g^g  ’  *;;w’us 

dinCmfr  W Gils  lVl3y  on  PoUcy,  but  since  the  in-  hole  pressure  of  500-550  P.S.I.,  Earlier  this  year  Cowichan  *''«  Gold 

D  r  crease  in  production  in  1961  both  these  wells  were  invaluable  gjgng^  g  io.year  lease  for  the  bachelor  lake 

fcXTGnd  D.t.  QllTIGid  hinged  mainly  on  a  greater  de-  >"  estimating  the  new  gas  reserve  properties  with  Sunro  Mines  Ltd.  cons 

1  -  mand  in  the  export  market,  this  picture.  ig  eontrolled  subsidiary  of  Con- Bancroft 

m _  _ _ : _  C1IPP0C.C  will  HpnpnH  on  a  ron*  3  conservative  re-evaluatlonicrtUi^ofA^  s.  Band-Or* 


American  Asb. 
Amlarfic 
Amm  Gold 
Ana  Uranium 
Anobor 

Andover  . 

Annamaqu* 
Antimony  Gold 
Anuwon  Uranium 
Appolo  Pore. 


and  a  22 
Mattagami 


Sinclair  WgIIs  May 
ExtGnd  B.C.  Oilfiald 


I  for  this  year  by  the  National  Medina  under  an  original  bottom  ygg^g 
Oil  Policy,  but  since  the  in-  hole  pressure  of  500-550  P.S.I.,  £3^’, 


Two  possible  extensions  oflfuccess  will  depend  on  a  con-  I”  a  c()nserv^tive  re^cvalM  ij 

I  oi-o  tmuing  favourable  attitude  m  o'  tfe  ^'lace  oas  fi.  on  gas  re- ranarta  i.tH  «ith  an  nntinn  S,.: ...  " 


British  Columbia’s  Boundary  Lake  ^  *Mitude  in  o  e  ace  as  ■  ‘  ^®' of  Canada  Ltd.,  with  an  option  BardUe 

oil  field  have  been  reported  by  the  United  States  towards  im-  neoiooict  to  the  mm’  c^I^nd  the  lease  for  two  five- Bar-Le-c 

Sinclair  Canada  Oil  Co.  Ported  Canadian  crude  Tnl  Smles?  m  nilm  gTs  ^-^nTur 

Sinclair  flatrock  No.  9-22  well  Since  June  30,  P  J  ’  f  1  to  put  the  properties  in  Bar-Lan 

and  Sinclair  Flatrock  No.  16-aa  change  ha»<akch  p  ace  m  the  c;r  I,L  prodac.™ 


’"n  f’' Se't  Sricca  oToU  secnrUles' *>■“  billion  cu.  rt.  at  Walpole 

well,  drilled  two  miles  apart  in  marKei  prices  01  on  secunues.  hiiiinn  m  ft  at  Port  ‘MacDonald  said  revised 

a  north-south  direction,  were  not  Bt  October  31,  the  aggre-  p.  estimates  of  development  costs  Barvin 

coreci  or  drillstem  tested  but  Sate  market  value  of  the  com-  comoanv  is  sellinc  its ‘‘?‘^'®^^®  Cowichan  will  he  Boj;voiiee 

have  been  indicated  as  success-  ®  at  $2,419,-  nroduction  to  the  ®^'®  ®’‘"®  *^®  oopper  lor  $7.16  Batch  River 

ful  oil  wells  through  samples  J®®®*  Union  Ga^s  Como  mv  at  37  nerlf  ^®®  ‘’®**  *^®'^  *R>  02  a  ton  Beacon  Mining 

and  logs  in  the  oil-bearing  zone,  to  be  noted  that  this  is  equi-  ^n^on  f  ®7^"y.  f  P®V^^^^  a  net  profit  of  $2.86  a  ton.  g  y,„ovyknite 

Both  wells  will  be  cased  at  a  valent  to  approximately  fifty  based  on  an  assumed  Beauce^PiocT  * 

later  date  and  then  be  produc-  cents  per  share  of  the  total  out-  t'Jf  Jg^i/on  foL  SSies  t^  P''®^  ®‘  ®  P®®®'*  ^®'’  BeaunSS*con, 

firm  tpetpH  Standing  shares  of  Westburne  nonzon,  lour  compames,  two  copper.  Beauneu  cons. 

If  the  wells  prove  to  be  com-  Oil  Company  Limited  as  at  that  ?Jal'’'®pp®o®®chTdThe  mmpany  this  basis  he  said,  he  esM- 
mercial  the  Boundary  Lake  field  <lBte.  with^regard  to  ‘he  farminc  nut  "^^tes  that  the  operation  will  Belfast  ^ 

will  be  extended  five  miles  ^  ; -  Tus  dfeTw  ater  LSTn  S 

south.  This  would  mean  an  ad-  Dom.  Explorers  Waliwle.  ^Negotiations  to  this  b*L^^ 

ditional  12,000  acres  or  more  of  p  n  *irna  ®"^  arc  already  well  advanced, P‘f®"i963  Bfe^Gie^® 

productive  area  would  be  added  rUSneS  Urilling  spijtb  said.  ®  si  n  u  j  Jockpot 

to  British  Columbia’s  largest  oil  TORONTO:  Mining  operations  -  Mr.  MacDonald  said  he  ex- B.g  Master 

field  and  could  result  in  aiV  .  ..  ,  •  j  i  >  ■  pected  Cowichan  would  have  both  “  Missouri 

increaL  in  probaW^^^  -  ^^PP",  Acatlia  IntGTSGCtS  "50-lons  a  day  underground 

primary  and  secondary — to  more  development  of  Dominion  j  ^  ii  ■  units  in  operation  by  the  Birch  Bay 

than  150  million  barrels  from  the  Explorers  Ltd.  in  the  Kathleen jOrG  111  TWO  HoIGS  ‘'’/f  ‘‘’®y  el^rBay 

128  million  estimated  earlier  this  Lakes  area  of  the  Yukon,  are  I  _  wciuld  be  brought  up  to  full  cap-  aimd  River  u. 

year.  There  are  111  wellsijj^^.  g  jwo-shift  schedule  I  Acadia  Uranium  Mines  Ltd.,  months  or”l962  ^  B'ue'^G^a?s*uranium 

capable  ®f  production  at  Bound-i  ^ ^nvelhas  completed  to  700  feet  the 

ary  Lake.  !Tr»ob-inff  Av/voll^nt  nm^mc^  in  second  drill  hole  in  fhp  rnrrpntlB^^  ^  ■  » _ «...  * 


10-Month  Output 
Of  WGStburnG  Up 


■making  excellent  progress  in  second  drill  hole  in  the  current | 
I  this  initial  phase  of  the  ore  drilling  programme  at  its  pro-' 
development  program.  J.  D.  perty  in  Dufresnoy  Township.  F.' 
i  Bateman,  president  of  the  com-|T.  Pearce,  president,  reports. 


ipany  announces 


The  hole  i:  located  120  feet  to 


Initial  objective  of  the  cur-  so^th  of  the  No^  1  boring.  .4,  current  talks  on  the  sale  of  i^omincr* 
rent  adit  is  to  follow  the  high-  third  hole  is  going  down  100  leetljo.tKKi  tons  of  uranium  to  Brit- 


onths  of  1962.  Blue  Grass  Uranium 

BocaboiS 

■  Boise  Yellowknit* 

ProgrGSS  RGportGd  tom  te 

In  Uranium  Talks  B^^Mim^qu*  central 

Bracemoc 

^  ,  Brady  Cross  Lake 

Current  talks  on  the  sale  of  Brominco 


Oil  production  of  Westburne , grade  ore  down  to  a  point  be-  to  the  south.  |g^^  have  been  comnletcri  with  Brii^rh  cv„i 

Oil  Co.  Ltd.  for  the  first  ten;iow  the  surface  cuts  made  last  The  first  two  holes  intersected  I  progress  but  no  final  Bntt  Maiaric^  ^ 

months  of  1961,  company  re-ivear,  from  which  some  1,725  massive  grandiorite.  First  results  I  Brown  McDode 

veals,  averaged  933  barrels'tons  of  high-grade  copper  ma-  gave  individual  copper  assays  upi  poUo^.ipe  discussions  with  Sir  Brun^t^*pirc 

daily,  after  all  royalties  and  terial  was  removed.  This  will  to  0.o2  per  cent  and  molybdenite! Meakins  head  of  the Canadian 
other  interests,  compared  with  be  followed  by  a  program  of  up  to  0-32  per  cent.  British  Atomic  ’Energy  Author  BuJorrlk 

783  net  barrels  for  the  corres-  underground  diamond  drilling  The  drilling  programme  is  Minister  ^Hecs 

ponding  period  of  1960.  The  to  establish  position  for  a  lower  aimed  at  seeking  w’orkable  struc-  •  ’  ^rocress  is  heinn 

present  production  rate  (Octo-  level,  and  a  2-level  crosscut-  ture  of  mineralization  within  the  •  difficult  nrnhlcm  Hp  Rurf»v*Pnrr 

ber)  is  1  082  net  barrels.  drifting  development  plan.  wide  zone  and  to  determine  its  'did  that  there  w^M  .r 

Since  ,he  interim  report  a,  At  last  report  the  adit  had  a^t«de,„ 

at  June  30,  1961,  company  been  advanced  to  a  length  of  eeoiogicaJ  structure.  ‘  caiumet  ur*n. 

acquired  various  new  interests  85  feet.  Face  samples  from  Davidson  &  Co.,  on  behalf  of  a  Rpnpgotjg,ion  p  original  camSprl®" 

in  the  Keystone  and  Harmattan-  the  first  45  feet  of  the  adit  client  has  underwritten  3o0,000  ®  |  ™ 

Elkton  areas  in  Alberta,  and  assayed  an  average  23.79%  Cu.  shares  of  Acadia  at  to  cents  a  Rriiain  at  ««  « 

K'nhoc  in  Rritish  PoI  ($142  74)  over  sn  approximate  share,  and  100. OGO  shares  at  20  ,  ,  ,  ,  ^  Camoose 

the  Kobes  aiea  in  Britisn  coi-  over  an  aikpiuAimaic  nnvahic  wthmiih  anri  hac  Pound  have  been  under  way  for  Comroy  Mines 

umbia;  and  participated  in  the  4V2  ft.  width.  Car  or  muck  cents,  payab^forthwith.  and  has  g^j^^  Officials  have  said  Canadian  aii  Metois 

Hriiiina  nf  I"!  uclls  iwo  oflsamplc  assav’s  yielded  an  aver- cpt*oned  100,000  sharcLs  at  20  cents!,.  .  r,  u  n-  .Canada  Radium  cp. 

dn  ling  of  u  wens,  two  ^  “  jA  ggej  loo  ooo  at  25  cents  British  seem  willing  to  cunodian  javeim 

which  were  exploratory,  result-jage  22.51%  Cu.  ($135.00)  with  ana  lou.uw  at  ,>5  cents.  there  Canadian  Kirk 

ing  in  13  successful  completions,  j  test  hole  samples  from  the|  i  is  difficulty  over  price  Canadian  Manganese 

The  development  Programme  footw-all  ass^ung  an  average  ,  The  Canadian  government  CdS 

for  the  next  few  months  calls !21. 14  o  Cu.  ($126.84)  across  6  BOyaCI  LUUI\9  lUI  ; wants  a  price  that  would  keep Copper 

for  the  drilling  of  15  wells,  9!  feet.  To  date,  this  work  has  ^  j  j  r  •  lopen  high™t  as  we°l  as  C 

being  located  in  the  Keystone  i  placed  in  sight  some  2,100  tons  uain  in  tamings  i®®®®  *®''  fsr 

area  i of  high-grade  copper  ore  having  _  Con  Fer 

Water  injection  at  Turner  j  fn^t  smelter  r^u^  ^timated !  a  major ’’br  '  Ca^?  Explorers 

Valley  has  proceeded  withoutl’"  ^’‘Cess  of  $200,000,000.  land  gas  income  is  indicated  for  |VI|XGd  TrGnd  m  c*®*  Copper 

interruption  and  continues  to  i  iBailey  Selburn  Oil  &  Gas  Ltd.,|  .  .  Caramora 

develop  successfully.  Evidence  Blackhawk  Financing  a  34-page  brochure  just  com- Que.  MinG  OutPUt  Camegie  (new) 
of  increased  production  and  im-!x,-ii,-.  iPleted  by  Dominion  Securities;  •  Cosiiebor 

nrnupH  fras/nil  ratios  has  nowTOlKSin  rrOgrCSS  iCorporation.  Baysel’s  income  ..  .  .  T.  . . . 


uranium  to  Britain  at  $8  a  camTOs^ 
pound  have  been  under  way  for  Comroy  Mines 
some  time.  Officials  have  said 
that  the  British  seem  willini;  to  conodian  javeiin 
'take  the  full  amount  but  there  Canadian  Kirk 
iis  difficulty  over  price.  canagLu" 

i  The  Canadian  government  ccnoiosK 
;  wants  a  price  that  would  keep  ;°®°,'^.5®p,®®'’ 
open  higher-cost  as  well  as  low  conoromo 
!cost  mines.  Caneonti 
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,10  Magnacon 
.02  Magnet  Lake 
.05  jMagnI 
.25  Magona 
'Mom  Oko 
,0  'Malbar 
■I;  Maiga 
nil/.  Mallen  Red  Lake 
0  yt  Mallich 
iMan-Echo 

I;'  Manitoba  Basin  Cons. 

05  Manhattan  Yellowknife 
'n?  Manterre 


being  located  in  tne  tveysioneipiaccu  .n  sikui  w-...  ...  . ^  mines  Caneonti 

area  j  of  high-grade  copper  ore  having  1  _  Con  Fer 

Water  injection  at  Turner  j  fn^t  smelter  r^u^  A  ma,ior ‘’breakthrough”  in  oil  "  ,  -  '  Explorers 

Valley  has  proceeded  withoutl’"  ^’‘Cess  of  $200,000,000.  land  gas  income  is  indicated  for  |VI|XGd  IrGIld  111  c®®®  Copper 

interruption  and  continues  to  i  iBailey  Selburn  Oil  &  Gas  Ltd.,|  .  .  Caramora 

develop  successfully.  Evidence  Blackhawk  Financing  a  34-page  brochure  just  com- Que.  MlllG  OutPUt  Camegie  (new) 
of  increased  production  and  im-!x.-ii..  iPleted  by  Dominion  Securities;  •  costiebor 

proved  gas/oil  ratios  has  now  'alkS  in  Progress  iCorporation.  BayseFs  income!  minTT^ioDed  778  229  cS"  Ou®  b°ec 

been  noticed  in  several  wells  Blackhawk  Mining  Ltd.,  reports  from  gas  is  seen  rising  in  1962j  ^ 

in  the  various  units,  and  there-  that  discussions  are  m  progress  to  five  times  the  1960  level  dueA?"®  auring  the  first  central  &  Eastern 

fore  the  company’s  proven  oil  with  several  interested  groups  for  to  export  of  gas  to  California  "‘"®  . “P  Centre' HTn"'*®'’” 

reserves  in  this  field  should  the  financing  of  its  copper  project  scheduled  to  begin  in  December.  !‘®"®  |" ’J®  ®®r®®®PO"^8  P®®t^  Centurion 

increase  aopreciably.  in  Blue  Hills,  Maine.  Oil  income  for  1962  is  expected;®^  y®f®  according  to  I^o  Charts  Long  Lac 

The  company’s  gross  revenue  The  company  says  that  drilling  to  increase  by  nearly  one-third ''''®®'f’  Department  of  Re-  ^hema^iioy 
for  the  first  nine  months  of  on  its  Maine  property  has  already  over  the  figure  for  1960  !'^®l'!iif®'  u  .  ^  .i  ■ 

inei  ff-7A7  1:70  nn-iinct  !niitlinprl  907  000  tons  of  2.08  DCr  Dominion  Seeiiritie.s  also  psti.  fion  Orc  shipments  for  the  Cfss  Mining 


■  A  ma  jor  “breakthrough”  in  oil  ,  ,  , 

land  gas  income  is  indicated  for  |y||X0d  TtGIld  111 
iBailey  Selburn  Oil  &  Gas  Ltd.,| 

jin  a  34-page  brochure  just  com-  Qijg  A/Ijnp  Outn 
jpleted  by  Dominion  Securities:  *  • 

iCorporation.  Baysel’s  income!  .  .  T. 


reserves  in  iniS  lieia  SnOUlO  me  miaiiemg  ui  ua  uutjpci  j/iujcci  scucruuitru  lu  uckiu  m  lyutuinuti.i  .  . 
increase  appreciably.  in  Blue  Hills,  Maine.  Oil  income  for  1962  is  expected;®*  '“’J 

The  company’s  gross  revenue  j  The  company  says  that  drilling  to  increase  by  nearly  one-third  ' 
for  the  first  nine  months  of  on  its  Maine  property  has  already  over  the  figure  for  1960 
1961  totalled  $747,572  against  [outlined  207,000  tons  of  2.08  per  Dominion  Securities  also  esti-L  ' 


11  vjicriuu,  RC 

ni  Glencona 
Af,  Glenecho 
nf,,  iGoldbeam 
•n7 ’iGold  City  Pore.  . 

03  'Goldyke 
131-4  Golden  Algoma 
'03  Golden  Horker 
I  00  Golden  Hope 
os  Golden  Shaft 
04  Golden  Age 
',5  Goidknife 
SO  Goldmaque 
20  Goldpac 

011/^'Gold  Pan  (1945)  . 

Fio  iGoldwin  . 

03  jOoodrock 
.15  :  Gordon  Lebel 
'lO  'Gotham  Yellowknife 
.05  j  Governor 
10  iGranville  Nickel 
03  Granwick 
19  Grasset  Lake 
.04  Great  Larder 
10  Great  Mountain 
.05  Groundhog 
.40  Guardian  Exp. 

.04  Gubby 
.071/9  Guipore 
,08  i  Gusto 

•03  [Gypsy  Yellowknife  (units) 
1  9n  Hollmon 
•’■,3  [Hay  Gold 


1961  totalled  $747,57;i  againsi  oumneu  zu/,uw_iuiis  u.  ^.UO  J^unmuun  oecui  lus  diMo  esu-|  .  months  riinnpH  tn  4  Chibou  Copp'er  Corp. 

$634,512  for  the  like  period  in  cent  copper,  O.o8  per  cent  zinc!males  that  Baysel  s  cash  carn-i "‘®®  ®‘PP®®  Loke 

1960,  while  net  cash  flow  after jand  0,60  of  an  ounce  silver,  plusjmgs  will  increase  by  nearly  6.237,598  ^ 

all  expenses,  interests  and  ren-  35,500  tons  of  lower  grade  jm  1962.  Further  .substantial  c^ukuni  Red  Lake 

tals  was  $318,040  compared  with  I  material  on  zone  No.  1.  The  in- gains  are  also  projected  for.®'®*®  Bnipmcnis  increased  to  chyxa 

$276  492  last  year.  idications  are  that  this  zone  could  1963.  An  accelerated  cxplora-  ®®®®®‘^  ^®®®* 

The  report  also  states  that  be  materially  extended,  it  isjtion  program  is  already  under- 
indications  are  that  the  indus-  stated.  There  are  three  other  |  way.  77.9  ounces,  down  from  3,368,28jjciovos  Porcupine 

^  bearins  /onei  .ilhib  a - !,„STo«8?»7ornda 

000  barrels  per  day  established  radius  of  S.IKIO  feel. - iPonder  Oils  .2«.009’.626  in  ifr^triod  AaS,.., 

-  I’onder  Oils  Ltd.  reports  net  :  !cotoniai"Asb'' 

_  earnings  of  $62,300  for  the  third iQil  NominotlOnS  'Coiumindo 

THE  OIL  MARKET  'iiiM 

figures  con.solidate  accounts  ()f^  Purchasers  of  Saskatchewan  oncor  Chib. 

. . . wholly-owned  subsidiaries  Fni-,crudc  oil  have  nominated  for  anicrro®"' 

_  T  -»  ci..<-ir  F./-k<inaB  vcrsal  Printers  Ltd.  and  Dis-  gyppagp  qj  167,163  barrels  daily jcons.  Biore 

Transactions  on  Toronto  Stock  Exchange  coveryInc._  durine  December,  a  decrea.sn  of  ®®®s  D^^hom . 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 
(Closing  quotations,  Nov.  21,  1941) 

High  Low  Cloee  |  Sales  Stock _ t 


average  of  167,163  barrels  daily  Cons.  Biore 
during  December,  a  decrease  of 


Hi.h  LOW  cio«i-  ‘'f.'’  ®  ."®I  4-4  per  cent  from ’174.814  barrels  ^n'e^r'erf 

■i*®®®^®  of  $102,426  f()r  the  ei,,ht  ^jgjjy  \ovember,  according  to  ®®®f-  Veuze  Duiauit 


4,000!Acme  Gas 

.11 

.10 

.lO'/j 

98,600'Maitrons 

.04 

.02’'3 

.02'/3 

4,427:AP  Cons 

,42 

.41 

.42 

67,100'Marigold 

48,024IMedal 

.09'  3 
2.25 

.04 

2.00 

.09'/3 

2.20 

14,4)4  All  Rox 

.34 

.27 

.29'/2 

21,240  Midcon 

.29 

.27 

.27 

25,455  Almlnex 

2.25 

1.92 

2.17 

15,300  Mil  City 

.17',  3 

IS 

.14'/3 

63,244  Am  Leduc 

.09 

07 

.09 

2, 500, Nat  Pete 

2.18 

1.93 

2.00 

800  Amurex 

2.40 

2.40 

2.40 

7,100  N  Cent 

.24', 3 

.23 

.23'/2 

31,550  Anchor 

.11 

.08'/3 

1  .08'/j 

254,200  N  Dovles 

.23 

.17 

.19 

1,700'Asamera 

1  08 

1.02 

1.08 

55,779iNorfhcal 

.09 

.07 

.08 

24,2301  Bailey  S  A 

8.70 

8.40 

8.55 

1.410  NC  Oils 

1.83 

1.71 

1.71 

1,8251  Do.  5  pr 

21.75 

21.00 

21.00 

2,420  Do  wts 

.50 

.50 

.50 

1,075!  Do.  594  pr 

24.87 

24.75 

24.87 

440'Northld 

.13'/3 

.13'/3 

.13'/2 

5,300  Banff 

1.32 

1.25 

1.32 

17,300  Okalfa 

.35 

.30 

.30 

7,000  Boto 

.04'/j 

.06 

.04'/2 

[  34,267  Pac  Pete 

13.12 

12.37 

12.62 

500  Brolso 

.70 

.70 

.70 

1  1,120  Do  wt 

8.20 

8.00 

8.10 

500  Britolto 

2.55 

2.S0 

2.50 

52,250  Pamoil 

.43 

.39 

.41 

8.500  Calalta 

.29 

.24'/j 

.28 

17,240  Permo 

.40 

.35 

.35 

7,53SCal  Ed 

19  12 

18.00 

18.75 

1  4,300  Peruv  Oils 

1.44 

1.60 

1.40 

l.OOOCalvan  Con 

4.37 

4.37 

4.37 

31,745  Petrol 

.75 

.70 

.71 

4,223  Calverf 

.31 

.28 

.31 

5,050  Phillips 

.34 

.33 

.35'/2 

7,700  C  Oil  Lds 

98 

.93 

.98 

74,000  Place 

.37 

.32 

.34 

13,619:CS  Pete 

3.10 

2.80 

2.97 

29,800  Ponder 

.67 

.44 

.45 

8,600C  Chieftn 

1.00 

.95 

1.00 

400  Prairie  Oil 

2.15 

2.15 

2.15 

4,241  C  Delhi 

3.85 

3.60 

3.80 

55,751  Provo  Gas 

2.30 

2.08 

2.23 

7,235  Cdn  Dev 

3.75 

3.50 

3.45 

123,475iQuonto 

.14 

.10 

.13 

38,242;c  Ex  Gas 

1.71 

1.43 

1.48 

2,900  Ranger 

1.65 

1.50 

1.40 

5,525lC  High  Cr 

.24 

.23 

.23 

67,108  Rocky  Pete 

.04 

.04'/3 

.05'/2 

5,529  C  Homestd 

.92 

.78 

.92 

54,700  Sophpire 

.43 

.40 

.41 

70,514iCdn  NW 

.18 

.15 

.14'/i 

53,725  Sorcee 

.95 

.83 

.90 

145,579  Cent  Del 

7.30 

7.00 

7.20 

13,635  Secur  Free 

5.10 

4.90 

4.95 

300Charfer  Oil 

1.12 

1.10 

1,10 

557,638  South  U 

.21 

.13 

,19 

34,432  C  Dragon 

.15 

.12 

.14 

54,600  Spooner 

.12 

.08 

.12 

1,999  C  East  Cr 

.43 

.43 

.43 

18.145  Stonwel  1 

.35 

.30 

.31'/2 

40,744  C  Mic  Mac 

4.10 

3.45 

4.00 

12,800;Tldol 

77 

.75 

.75 

2,4001  C  West  P 

1.90 

1.83 

1.88 

18,523  Triad  Oil 

1.99 

1.85 

1.97 

42,187  Delhi  Pac 

.48 

.32 

.37 

1,172  0  Canso  vt 

1.45 

1.34 

1.34 

29,143  Dev-Pal 

.57 

.52 

.57 

114,704:Un  Oils 

1.58 

1  42 

1.48 

8,130:Dome  Pete 

.14'.-4 

.13r> 

.14 

9.100.Un  Reef  P 

.28 

.23 

.23 

33,825' Duvex 

.04 

.04',’i 

.05 

185,420  Vandoo 

.12 

.08 

.08 

10,650  Dynamic 

.46 

.44'/j 

.45 

12,140  Wayne 

.07 

.04 

.04 

6,500  Fargo 

3.60 

3  30 

3.50 

11,600  Wespac 

.12 

.11 

.11 

4,250iFr  Pete  pr 

3.70 

3.35 

3.35 

34,483;  W  Cdn  OG 

1.14 

1,03 

1.10 

7,547  Gr  Plains 

13.25 

12.50 

12.75 

3,7001  Do  w 

.39'^ 

.30 

.39'/2 

21,743  Home  A 

12.87 

12.25 

12.75 

4,700  Wsburn* 

.55 

SO 

.54 

21.841  Do  B 

12  75 

11.87 

12.12 

4,810  Wstates 

1.80 

1.45 

1.65 

10.493  HB  Oil  G 

18  62 

16.75 

18  50  ' 

51,776  W  Decalta 

1.05 

1  00 

1.02 

5.000  Jump  Pnd 

.19 

.15 

15 

1.995  W  Lease 

4.05 

4  00 

4.05 

22, /SO  LI  Pete 

14 

.05  7 

'V5 

50  •  "  n  C  n 

P's 

.04 

.04 

2c, 100  Long  Point 

.31 

.29 

.31 

24,275  Dolhousie 

17 

.17 

.17 

Imonths  ended  December  31,,„„,,,.™rnont  jContinentai  Asb  .0: 

02''j  •02'''9' iiwu)  Universal  Printers  was  ac-  ^^®,if'^®®?®®^  statistics.  Continental  Copper  .15  .1; 

04  09V,  19W-  Lfiiveisai  rnmers  was  ac  ,  December  total  includes  Continentoi  Kirk  oo'/,  .01 

M  2.20  iquired  in  May  of  IJ^)  and  fiscal, ,31  430  ^^g^rels  daily  for  dome.stic  c®^^'  -O' 

Vs  :?Ii/,i>'®®'’  ®'*®"2®‘^  ‘®  December  g„j  35  dailyj^X  4! 

”  year.  These  figures  com- i courageous  .0: 

17  :i9 'L  T, - ^  ^  ;pare  with  141,367  and  33,447  har-jCjiafkiPSsion®.  03  .oj 

07  .08  jCariboo  Gold  Opens  irels  daily  respectively  in  Novem- 

M  'so  iThree  New  Orebodies  **®[  in  j  *  1  ^  ^ 

Cariboo  Gold  Quartz  Mining  ASDGStOS  NgI 


■]2  Headwater 

!o4V2  Hearne  Yellowknife 

.15  Herbdix 

.20  Hercules  Uran. 

.05  Hewiran 

.08  I  Hiawatha 

.03  IHislop  (old) 

.03  IHolwood  . 

.05  Horne  Fault  . 10 

02  Hotstone  Min.  OOV 

05  Hubert  Loke  04 

04  Hucamp  .42 

.031,^1  Hucliff  .02 

02  IHudson  Bay  Mines  (Ex  D)  .05 

^02  'Hudson  Ungava  .04 

10  iHumlin  Red  Lake  .01V 

01  INDEPENDENT  .04 

.70  Indyke  .01 

,12  Inter  Abestos 

]oi  lotef  Ceramics  .04 

20  Indian  Mountain  .09 

00  Inmount  .04 

01  Inore  .02 

Ivan  Larder 
07  Iskut 

■40  JACOLA  .01 

05  Jahalla  .01 

.99  Jdmoican  Ol'/j 

05  Jardun 

17  Jaylac 

!oi',4iJean  Lake  .05 


'Malbar 
■I;  Maiga 

'i,,.  Mallen  Red  Lake 
0  yt  Mallich 

02  i  Man-Echo  .03 

I;'  Manitoba  Basin  Cons. 

05  Manhattan  Yellowknit* 

05  Manterre  .01 

02  j  Maple  Bay  Copper 

04  Marchant  .40 

04  Margaret  Red  Lake  1940  .01 

■g,  IMaree 

Alf  Marian  Lake 

•ff  Marpic 

Martin  Bird  .02 

02  Martin  Bird  (units)  .  2.00 

A  (Mary  Ann 

27  ] Master  Met  .  .  .01 

Mate  Yellowknife . 05 

.5  I  Match  Canadian  .04 

nl.JMatico 

’  Maylac 

McCuoig  Red  Loke  02'  j 

McDermot  Mines 
rr  McFinley  Red  Lake  .03 

McMillan  Gold 
.03  McVicar 

02  MeVittie  Groho  mlnew)  SO 

'Memsog 
30  Mensilvo 
■]0  Mercury  Gold 
02  Mexicana 

05  McLaren  Porcupine 
10  !Mica  Co.  of  Con.  $10  par  .20 

02  'Mid  Chig  20 

50  iMiddle  Bay 
jMlle  18 

03  Miles  Red  Lake  04 

30  Miller  Copper  .20 

40  iMilIkIrk 

05  Mills  Red  Lake  ,01 

04  Mindustriol  2.45 

05  Minedel  .  .01 

03  Mineral  Expl. 

'02  Mineral  Expl.  Wts. 

■^5  Mining  Endeavor 
>5  Mirodo  .08 

'27  Mistassini 

10  Mogodor  .05 

02  Mohawk  Mines 
17V,  Monpre  .04 

Monte  lerg 

”  Montco  .01 

Morris  Kirk  (new) 

”,  Mooshia 

•®f  Mount  Keno  .01', 

Murmoc  .01',, 

•7*  Murky  Fault  .  .05 

70  Murphy  . 03 

•1®  Myteque 

•17  My-ritf  .01 

oJ  NARECO  . 

02  Nasco  .02 

,'25  National  Mo  (new)  .25 

Q3  National  Nickel 
■59  Negro  ,03 

02  New  Arlington 
■go  New  Augorito  ,  oi'/j 

05  New  Brunswick  Uran.  .04 

04'/,  ^®''''  Comppell  .20 

■  New  Digby  Dome 

Vr  New  Dom.  Nickel  .Ol'/a 

■"  New  Faulkenham 

•®;'  New  Fontono  . 03'-, 

•”  New  Formaque  .  .04'/, 

•®®  New  Hope  .09 

5  New  Insco  ,35 

•yf  New  Jock  Lake  .08 

•!1  New  Lorie  .  .08'--, 

New  Malartic 

•70  New  Metolore  . 17 

.25  Mindascofia  .  .04 

.05  fjeyy,  Redwood  . 03'/, 

■05  New  Wolcoro  .  .01'/, 

.04  Newport 

.05  Nickel  Lake  .00'/, 

.0)  Nickel  Offsets  . 15 

.25  Nicoba  .02 

.04  NIpiron  .10 

.OOVejNocana  .04 

.04  iNorbank 

.02  iNorcourf 

.03  iNorford  Pershing  . 00'/, 

.Ol'/i  Norman  Mela'-tic 

.95  Normor  .01 

.07  Normigo 

.10  Norseman  N. 

North  Am.  R  M.  .35 

ii  North  Belleterre 
•0?  North  Break 
■'ii  North  Lake 
North  Lodge 

■-5  North  Sullivan  05 

•Oy  North  Teck 
■nil/,! North  Whitney  Mines 
■[;5  ’’Northern  Metals 
Nortoba 
Norwin 

25  Numalake  ,05 

•].{  OBALSKI  (1945)  .  .07 

•“5  Olivet 

nt  Oceanic  .20 

^  Ok  lend  .02’  ', 

•^  Old  Mill 

•10  Oliver  Severn 
■04  Olivet 

•05  Olympus 

0.00  Opawica  Expl. 

Ol'/j  Orcour  (1940) 

.08  Ordala  .03' 4 

05  Orofino  15 

■|0  lOrtona  .(X)i,i 

05  iOrvalley 
05  :Ourgold 

■'0  !  PACEMAKER  .  .01 

•07  ;  Packard  Pershinn  ni 


■'0  IPACEMAKER 
•07  ;  Packard  Pershing 
08  1  Palermo 
•03  jPalomar 
■15  'Pamon 

12  I  Panther  Consolidated 
•Ol'/JjPaquin 
•06  Para-Red  Lake 
■y  Parks  Brook 
Parkway 
Parquet 

n,  ;  Partridge  Can. 

■J;::  IPoscalis 
■0'  ,Pascar 
•“y  I  Patrice  Dester 
iPaudash 
y;  IPaul-Llane 
Pawnee  Kirk 

,g  IPax  Athabaska  (new) 
02  :  Payne  Yellowknife 
05  Peecless  Uran. 

■gj  jPelangio 
n3  Penelope 
ni  iPenfield 


Cariboo  Gold  Opens 
Three  New  Orebodies 


Co.  Ltd.,  has  developed  three  re-  p^oximately  155,000  barrels  daily, 
placemen  oreb^ies  at  its  go  d  ^  5  her  than  the 

mine  at  \\ells.  B.C.,  according  to  ,4,  5,^0  barrels  daily  in  1960 


Improved  in  9  Mos. 


.02  'Jeanette 
,20  Jeep 
10  1  Jerome 
.02  [Jesko 
05  iJilbie 

,14  i  Joannes  Davidson 
^__;Jowsey  Denton 
Junior  Frood 

t|KB  MINING 
Komoc 
iKaw  Crow 
,  Kaymac 
Kayorum 
Kelley  Desmont 
!  Kelkirk 


7,  iDr  \  .  B.  Burne  t,  president  ;  j/stimated  requirements  fori  United  Asbestos  Corp.  reports |[<enda  Pershing 
M'/,i  Tvio  of  the  three  orebodi^^^  Saskatchewan  crude  in  Januaryinet  profit  from  asbe.stos  mining 
“  are  174.545  barrels  daily,  up  4.4  operations  of  $2,484,832  for  the-Kermac 

15  |level.  Dr.  Burnett  says.  One  of  December,  whilemine  months  ended  September  iKeogamsis 


•J'  open  to  the  west  and  drifting  is'^‘  pc.  cc.c  ..u...  . 

>5  in  progress.  !\a/  «.  fn  14.  b  4. 

.19  Dr.  Burnett  says  Cariboo  will[”®S9®*'*'  UCCOltO  rCT. 

mine  about  1,750  ounces  of  SoldlReportS  Smaller  LosS 
>5  a  month  until  the  mine  is  in|  d  .  1  i 

■t:  shape  to  take  a  definite  increaseL4,S  ®  " 


6  barrels  daily,  an  increase  of  the  like  period  of  1960.  Keora 

per  cent  from  December.  A  total  of  71,122  tons  of  fibre 

- — _  was  produced  in  the  latest  period,  Kewo^na  Que. 

/esfern  Deealffl  Ppf  compared  with  61,950  tons  a  year  Keyiooe 
.  c  II  I  *  ugo.  Tonnage  milled  totalled 

eports  Smaller  Loss  1,295,088  against  1.229,241.  i<maia 

Western  Decalta  Petroleum  Ltd.  Fibre  shipments  amounted  to  Kiniberiy  copper 

r.  1  4>  (T  P  CO  CTil  ^  rs  O  f  4^,4  tirHK  Cl  ^Oo'l^lndSCO 


producUon  Trom  which  trere  f®P®®‘®  ®  ®®‘  >°“  ®^  «6.551  for  62  676  tons  compared  with  61,480 


will  be  “no  return”. 


MCINTYRE  PORCUPINE 


the  quarter  ended  September  30  tons.  iKirk  Kateway 

compared  with  a  loss  of  $91,376  in  A.  B.  Davidson,  president,  Mining 

corresponding  period  of  1960.  states  that  historically  the  laddie 


McIntyre  Porcupine  Prime  Mines  The  company’s  net  loss  for  the  fourth  quarter  “is  the  big  quar-  Lafayette  Long  Lac 

mooths  of  this  ycar  ter.”  Prospects  this  year,  he  |-®|'®  |®°"®® 

common  snares  nave  oeen  issued  pur*  nnn  j  r  ..jj  j  j  ji  r  ui  Lake  Renzy 

suant  to  the  exercise  of  options  under  $109,383— down  from  $26*,-  adds,  are  decidedly  favorable  Landoiac 

the  company's  executive  and  key  em-  329  in  the  corresponding  period  with  shipments  and  net  pro-  Lambton  copper 
noT^j-il  w^hares  fssued^'^nd%%*  ®f  Sales  were  increased  to  expected  to  reach  new  I 

stonciiri9.  i'5l,/29,/81  fl om  $1,642,145.  ,hi§h  le\’els.  'Lorondona 


,g  !pax  Athabaska  (new)  .  .14 

02  :  Payne  Yellowknife 
05  Peerless  Uran. 

■g3  jPelangio  .01 

n3  Penelope  .20 

•gj  iPenfield  10 

gi  jPennaque 

25  I  Pensive  Yellowknife 

■g7  jPenwood 

02  Pershon  .00 

10  Petitclerc 

05  Pick  Mines 

,05  Pickering  .04' 

.50  P'C'on  ,02 

02  jPinepoint  12,50 

■g5  Pinta  Larder 

l'25  jPifchveln  03' 

■g,  /Pitsono  .38 

,5  Pitt  Gold  .03’ 

02  Plufon 

20  ;  Porcupine  Gold  Top 
■gg  Porcupine  Southgate 
45  Porcupine  United 
55  Poi"*  Arthur  Iron  Ore  ,08 

ni'A  Portland  Yell.  .04 

'in  Pre'ude 
IJ:  jPresdor 
(19  Princeton 
•gg  I  Principle  Strategic 
'in  Professor  .14 

■«,  [Prop.  Holdings  .04 

•“f  iProv.  Asb.  .01 

05  Prudential  .  ,02 

'oO'/i'OUEBEC  COBALT  .  3.25 

04  1  Quebec  Gold  Belt  . 04 

'02  Quebec  Smelting . 12 

■gi  Quebec  Tantium  .20 

■]5  Queensland  .  . 

OS  Queio  10 

')5  Quemaque  Exp . 

'05  Quemartic  . 

0,  [Quest  OO'/i 

!o5  [Ooetide 

!o1'A' RAGLAN  . 34 

.04  I  Rambler  . 

.03  I  Rand  Malartic  . 04'/; 

,02  [Ranney  .01 

.08  Ranrouyn  . 

.03  Raylartic  . 

.10  Raymond  TIblemont 
.10  Rayville  Asbestos 
.05  Rebair 

.02  Redaurum  .01 

.10  Red  Bank  . 


.02  Red  Bark  .... 

.15  Red  Con . 

.02  I  Red  Crest 
.OO’/jIRed  River 
.10  I  Redruth 
.oy/i'  Redwolt 
.10  Regal 
.12  Renfort 
.75  'Republic  Lead 
10  IRexora 
.04'/j!Resenor 

.03  I  Rhyolite  Rouyn  . 

.15  [Rico  Copper  . 01 

.03  Richard  Copper  . 

.20  Rich  Group  . 02 

.20  I  Rice  Lake  . 01 

.15  [Ridgefield  U . 03 

.05  Riobec  . 


35  Rio  Tinto  . . 90 

.02  Riforia  . . 

.40  [River  Ridge  . 

.20  [Revere  . 

.03  I  Roaring  River  . 

05  Robb  Montbray  . OO'/i 

.02  Robin  . 41 

.22  IRocdO'-  Mines  . 02 

10  iRockroft  . 

.05  'Rodney 

.07  i  Romar  02 

g.  Ronal  . 

g,  iRonnoco  .02 

•IS  I  Rose  Gold  .05 

'Rossiand  Mining 
Rouandah 
g®  ,  Roxton 

jQ  ;Royalite  F.  Synd  (units)  2.00 

'05  ;Roymont 

03  iRual  Porcupine 

•gg  [Rugged  Red  Lake  . Ol'/j 

■q2  j  Rusk  '  Porcupine 

•ge  !  Russet  Red  Lake  .lu 

gg  Russe  Red  Lake  (units)  2.00 

■g5  'Russian  Kid  (The) 

04  !sALMITA  cons.  .  .  .02 
25  ISanshaw 

■  43  Santa  Maria 

Santiago  New  .02 

■02  'Scintilor* 

■W  j  Scoff  Chibougamau  .  .01 

•02  Senore 

•03  Sentinel  .04 

;Shearzona 
.02  Sheba  Mines 
.03  Shebnor 

•04  Sheldon  .13 

■08  Shield  41 

•03  Shoreland 

•02  Shunsby  03 

03  iSico  Mining 
05  Sicnor 

•04  'Signal  Club 
•02  'Silver  Arrow 
16  Silver  Lake  Mines 

40  Silver  Ridge  Mining  .  .03 

Simon  Lake 
•03  Sky  Line 
"  Skynner  Lake 

^  Sladen  Quebec  .48 

■10  I  stole  Bay  ,03' 2 

30  ISnowdrift  05 

72  ISnowshoe  Gold 

02  I  South  Chib 
■67  South  Giroux 
•06  South  Seas 
•30  South  State  Uranium 
08  Soufhvue 

03  Spearhead 

7  45  Spina  Pore. 

Spinet  Gold  04 

Split  Rock 

i  asre,.  ” 

•g“  Standard  Gold  0S'/2 

n?  ***  Anthony  (newi 

03  !!•  02'.'2 

n.  Stormy  .30 

•“'  Slorcourt 

Starlight  ,  .00'^ 

•03  Stewart  Lake  ,15 

•07  Sfrathcona  Mines 

03  Strathmore 

M'/J  II''®®’®’®'  17  75 

■07  2  sturdy  .25 

Success 
Sudbay 

16  jSulllmaque  Goldfields 

I  Sullivan  Bourlamaqu* 

.05  Sullied  2  40 

g3  [Sun  Bear  .01 

28  'Sunset  Yellowknife  .01 

15  I  Swift  Copper 

■04  [tACHE  lake  14 

.05  Talisman  Mines  40 

.O2'.2!3'amicon 

.04  jTarbuft  ,03 

.30  Tasmaque 

.10  Tozin  11 

.03  Teal 

.38  Temanda 

.05  Temara  07 

.04  Templor 

.12  Thorncrest  ,01 

.40  Three  Brothers 

.09'/2  Tib,  Exp.  .05', 2 

.10  TIdelake 

■08  Timal 

.20  Toft 

Tomiska 

•05  Tonawanda 

•03  Torbec 

nil/ 

17  *  3"rans  American 

ni  "Transland 

,3  Trans  Dominion 

•'7  Trans  Northern  Nickel 

Trebor  ,  .03 

02  I'^esOor  .  ,04'/2 

•g,  Troian  Cons.  .07 

•g7  Trojan  Gold  ,01 

T  romac 
Xg  Turbgan 

7“  Tudd  Cobalt 

•'3  Tyranite 

UNGAVA  MINES  Ol'/i 

gf  United  Cobalt 

United  Estella 

^  United  P.P  1  10 

r'  Uronlum  Ridge  15 

Utah  Larder 

•67  VAL  D'OR  M.  HLDGS.  .52 

iVal  Jon 
•“3  IVallee 

I?  iValrex 

•''3  I  Vanguard  10 

■Vermont  Zinc  08 

09  iVikrno  . ,2 

,02  jWABICO 

.30  i'i''6®9®  .02 

03'/,:9vadasa 
'og  Wakeko 

03  Wasu  Pore. 

02  Watson  L.  .08 

35  Webbwood  Exp. 

■)5  Wedding  River 

02  Wells  Long  Lac  . 10 

0324  Welsh  Sauve 
17  Wenga 

01  ,  Wendmar 

04  [Wesley  ,  ,03 

10  jWest  Amulet  New  29 

Westfield  II 

02  West  Red  Lake  01 

.04  West  Manitou 

.05  Wesfville  071,, 

.05  West  Woso  .04 

.07  White  Guyatt  ,00'/i 

.30  [wildnest 

.08  Wilder  //ines  OI1/, 

.05  WinabI 

.37  Wilson  Red  Lake 

.10  Wilsk 

,10  Woltpack 

,04  Wood  Croesus  Ol'/j 

.18  Woodhall 

.15  Wright  Rouyn 

.05  [YELLOWSTONE 

.10  I  Young  Dovidson  .14 

.25  I  Young  Shannon  01 

.02  iZOLOTA 


02  !  UNLISTED  OILS 

.30  I  ^Closing  quotations.  Sept.  29,  1941) 

I  (Subject  to  confirmation  and  change) 
■®6  !  Eld  Asked 

03  ASSOCIATED  DEV.  .07  09 

07  bald  MOUNTAIN  .  .14  14 

’nit/u'D^  Sil  6.50  7.50 

.01'/i  BC  Oil  Lands  (Wfs.j  ...  1.50  4.00 

.45  Blue  Crown  21  24 

.07'/2  Britco  10 

.03  '  Brobar  '30 

13.00  [CALDINA  OIL  ’20 

■05  Camlachie  .  .  10 

■04'/2  Canadian  Delhi  4,00  4  40 


■77  I  Cedar  New  15 

•07  iCIaybor  Uran  ,13'2 

■  15  :Gold  Lake  Pipe 

•05  'Crusade  ,40 

.05  lEDORA  N  ,()2'4 

.04  'Embassy 

[Empire  . 04 

•04  gateway  oil  . 01'/2 

■30  I  Golden  Saturn  . 01'/a 

•03  [Great  Sweet  Gross  .05 

•  10  , harvest  05 

.70  I  ISRAEL  CONT.  .07 

.19  iKILALTA 

.07  LEDUC  CALMAR  . 0324 

.03  MAR  POINT  . 

.04  Mercury  Chipmon  ...  .57 

335  NEW  SURPASS  . 

04  New  York  Oil  . IS 

■,4  [North  Continental  . 00’./5i 

OLD  SMOKY  . 000,4 

75  PAIGE  . 03 

’12  Peace  River  . 15 

07  Phoenix  . 47 

■g5  Port  [Jover  _ 

OlVuiREDWATER  CONS.  ..  .01 
05  Richland 

■  Richwell  08 

•37  SEABOARD  OIL 

•",  Shore  Oils  ,  02 

•06  J  siscalta  . 51 

•rj  Steelmans  .  2.00 

•'6  Sturgeon  . 03'/x 

•03  TITAN  . 10 

•02  Turner  Valley . 

•12  VERMILLION  CONS.  .  .02<^ 

■  10  WARNER  WEST  .05 

.04  West  a  I 

.94  Western  Allenbee  . 05 


the  experience  when  the  dollar 
was  freed  from  foreign  exchange 
controls,  would  be  excessive.  At 
that,  there  will  be  a  distinct 
question  as  to  whether  it  can  be 
held  at  five  per  cent. 

It  will  also  be  a  question  as  to 
whether  any  strengthening  from  a , 
five  per  cent  can  be  tolerated, 
either.  Once  the  dollar  begins  to 
move  back  towards  parity,  it  will' 
be  subject  to  intense  hot  money 
raids  which  will  put  a  severe 
strain  on  the  fund.  In  this  rc-i 
spect.  there  won't  be  much  to 
choose  between  pegging  it  or  let¬ 
ting  it  strengthen. 


that  as  always,  the  British  peop’e  i 
will  support  a  courageous  Govern- 
ment.  For  this  reason  I  balkve  ■ 
that  The  Government  will  have 
to  launch  a  counter-attack.  In- 
jdecd,  Mr.  Macmillan  fired  the 
opening  salvo  in  a  speech  last 
week. 

For  the  future  I  believe  that 
British  industry  will  have  to  train 
down  to  the  weight  to  meet  the  ' 
challenge  of  the  Common  Market.  ‘ 
As  for  the  Unions,  they  have  the 
alternatives  of  agreeing  to  wage  ’ 
restraint  or  higher  unemploy¬ 
ment. 


THE  FINANCIAL  TIMES.  DECEMBER  1.  1961 


I  the  latter  two  companies  pro¬ 
poses  to  tie  Winnipeg  into  its 
schedule. 

TransAir's  fortunes  have  been 
looking  up  recently,  with  the 
release  of  the  data  on  its  UEW- 
!ine  freighting  contract  indicating 
an  increase  of  $3,000,000  or  more 
in  its  gross  revenue  annually, 
more  than  double  the  I960  level. 

I  The  returns  from  this  contract 
IstaittKl  on  .July  1,  1961,  .so  will 
!|)e  reflected  in  part  in  the  1961 
|P  I  annual  report.  It  is  estimated 
^  I  that  the  first  eight  months  of 
'A  I  this  year,  including  two  months 
I'  ‘  of  DEWIine  operations,  brought 
I  an  increase  of  $,SOO,000  in  gross 
revenue  and  $67,000  in  net  profit 
;over  the  same  period  of  1960. 
The  increa.se  in  net  for  the  frac- 
'lional  period  would  be  .30  per  cent 
!  above  the  net  profit  for  the  entire 
I  year  in  1960. 

'  Earnings  from  the  DEWIine 
contract  arc  estimated  as  $200.- 1 
®  000  net  profit  per  year.  Tlie  addi- : 
,tion  of  the  prairie  air  service; 
|v\ould  be  a  welcome  .supplement; 
'  land  Mr.  Turner 


Aluminium  to  Spend 
$2  Billion  in  Argentina 


Aluminium  Ltd.  is  planning  ex¬ 
tensive  outlays  for  the  enlarge- 


.program,  the  El  Palomar  opera- 
Ition,  near  Buenos  Aires  will 
be  expanded  to  include  a  com¬ 
plete  sheet  mill  of  8,000  tons  an¬ 
nual  capacity,  a  full  scale  remelt 
plant,  the  modernization  and  ex¬ 
pansion  of  the  existing  foil  mill, 
and  a  2.200  ton  extrusion 


ment  and  modernization  of  exist- i 
ing  plants  in  Argentina  and  for' 
the  construction  of  new  facilities 
there.  I 

The  company  says  the  expan-' 
sion.  to  cost  about  $11  million.  I 
W'ill  be  undertaken  by  its  wholly- 
owned  subsidiary,  Alumino  Ar¬ 
gentina  s.a.c.i. 

Sixty  per  cent  of  the  program; 
wdll  be  financed  by  the  issue! 
of  new  share  capital  to  .Alumin¬ 
ium  Ltd.  The  balance  will  be  ob¬ 
tained  through  credit  arrange-! 
ments  outside  Argentina.  | 

Aluminium  Ltd, 


_  press, 

all  to  be  completed  in  1963. 

In  the  second  stage  of  the  pro¬ 
gram,  at  the  city  of  Zarate, 
;some  .50  miles  away,  plans  call 
for  the  construction  of  a  new 
plant  to  house  additional  sheet¬ 
rolling  faciltics  which  will  be 
among  the  largest  in  Latin 
America. 

Their  completion  will  bring 
Aluminium  Limited's  total  alum¬ 
inum  sheet  capaeity  in  Argentina 
to  about  16.000  tons  per  year  by 
196.5,  the  Company  said. 


Volkswagen 

(Continued  from  page  1) 


'Continued  from  page  1) 


I  Bladen  recommendations  ha  e 
still  to  be  adopted  by  the  govern- 
:ment. 

A  number  of  meetings  are  st,'! 
to  be  held,  including  a  meeting 
,with  parts  wholesalers  who  take 
exception  to  the  Bladen  recom¬ 
mendations. 

Generally,  however,  the  Indus- 
I  try  has  endorsed  the  proposals 
and  in  some  cases  already  taken 
steps  to  implement  them  on  its 
own  account. 

The  rationalization  of  the  auto¬ 
mobile  industry  along  Bladen's 
propo.sed  line  could,  if  it  works 
successfully,  be  the  pattern  fol¬ 
lowed  by  other  industries  where 
common  ownership,  exchange  of' 
parts  and  high  volume  produc¬ 
tion  arc  characteri.stics. 


!  My  judgement  for  some  time 
ihas  been  that  U.K.  company 
earnings  are  now  very  vulnerable 
to  any  further  cost  increases. 

I  Recently  I  have  discussed  the 
:  market  and.  at  times,  gone  out 
ion  a  limb  and  said  prices  must 
I  fall;  and  have  then  been  caught 
lout  when  my  dispatches  have 
ibeen  in  the  air  by  the  perverse.! 
land  quite  unjustified,  action  of 
I  the  market.  But  investors  con¬ 
firmed  by  views  last  week.  A 
igood  many  people  here  thought 
Ithe  pay  pause  was  not  very  sen- 
isible  policy  until  it  looked  like 
'breaking  down. 

1  The  investment  policy  of  stick¬ 
ing  a  pin  in  an  equity  list  will 
no  longer  do.  For  one  reason  or 
another  some  companies  will  go 
.ahead  of  the  market  and  in- 
I vestment  policy  will  have  to  bo 
; extremely  selective.  We  have 
.just  got  to  get  over  our  present 
difficulties  and  in  the  end  a 
jcarefully  selected  list  of  equities 
Iwill  do  well. 

j  The  government  is  half  way 
through  its  term  and  any  sign  of 
Iweakness  would  be  catastrophic 
politically.  1  remain  confident. 


will  provide 
technical  assistance  for  the  con¬ 
struction  and  operation  of  the 
new  facilities. 

In  the  first  stage  of  the  new 


North  Atlantic 
Air  Traffic  Up 

Scheduled 


estimates  that 
ithe  company  can  do  better  than 
break  even  on  this  item,  with 
the  government  subsidy  which  is 
an  essential  part  of  it  regard- 
|less  of  which  applicant  receives 
Ithe  franchi.se. 


international  air! claims  as  .soon  as  weather  con¬ 
iines  carried  181,616  passengers  ditions  permit. 

and  12,268,309  pounds  of  cargo'  — - 

across  the  North  Atlantic  during) I—,— Anain 
October,  according  to  the  Inter-j Mgalll 
natlonar  Air  Transport  Aasocia.||^jg|,g^  jy|y 

Preliminary  figures  for  the!  - 

month  indicate  that  passenger  Commodity  imports  in  July  in-i 
loads  were  up  3.2  per  cent  and  ^creased  jp  value  to  $460,184,000 
cargo  11.8  per  cent  as  compared  -  .u  I 

with  the  same  month  of  1960.  .  $423,806,000  in  the  corre-| 

The  October  passenger  load month  last  year,  partly 
factor  of  59.2  per  cent  was  the  reflecting  changes  in  the  foreign 
highest  of  any  month  since  Oc-  exchange  value  of  the  Canadian! 
tober,  1960,  when  it  was  65.1  per 


Dollar  Drifting 

(Continued  from  page  D 


!Dom.  Bridge  Awarded  ember  13,  i96i  on  the  basis  of 
*.  M.  preferred  for  each  100  com- 

Unt.  nydro  contract  Imon  shares  held.  As  there  are 
I  TORONTO  —  A  contract  valued  approximately  297.750  preferred 
at  more  than  $7.50,000  has  been'^*^^''^®  outstanding,  redemption! 

_i  j  I  n  I  ■  Tt  j  r  wi  I  involve  total  payment  of 

I  awarded  by  Ontario  Hydro  $297.7.30.  ' 

five  control  gates  and  operating.  '  ' 

equipment  to  be  added  to  the] 
international  control  dam  on  the 
upper  Niagara  River.  | 

Domminion  Bridge  Co.  Ltd.,  of 


rate  at  least  until  the  market 
could  be  tested  to  ascertain 
where  it  might  best  be  pegged. 
The  I.MF,  howe\er,  is  bound  to 
argue  that  this  period  of  grace 
will  have  expired  by  .January.  | 
If  Canada  accedes  to  the  I.MF 
demand  for  a  pegged  rate,) 
chances  are  that  it  will  seek  toj 
hold  it  at  five  per  cent, 


MALE  SECRETARY 
AVAILABLE 


Maritime  Securities 

(Closing  quotations.  Nov.  i\,  1961) 
(Furnished  by  Stanbury  &  Co.  Ltd., 
Halifax) 

Bid  Asked 

Toronto  will  supply  the  gates  andiAtiantic  utilities,  Rights  i.m 
com  .Atlantic  Wholesalers  Cl.  ‘A'  41.00 
‘■””’’'0.  E,  Barbour,  Cl.  'A'  11. 7S 

.East.  Can.  Sav.  &  Loan  Co.  40.00 
control  Eastern  Utilities,  5Vj%  ptd.  9  00  ..I 

- -  49  00 

8.50 

9.75 

14.25 

Maritime  Accessor,  com.  1.75 

“  ■  9.00  .. 

..  . . .  _  _  157.00 

Maritime  Tel  8.  Tel.  ptd.  14.00 

Moirs  Ltd.,  com.  61.00 

83.00 

32.50 

13.75  13.75 
81.00 

90.00  . .  . 

49.00 

10.50 

4.75  5.00 
13.75 
14.00 

16.50 
11.00 

7.50 
7.50 
14.00 

10.25 
10.00 


dollar.  The  Dominion  Bureau  of| 

The  TATA  figures  cover  the  reports.  i 

scheduled  operations  of  19  mem-  In  the  first  seven  months  of 
ber  airlines  as  compiled  on  their  the  year,  the  value  rose  to  $3,- 
behalf  by  FJ.  S.  Pefanis,  Sec-  231,510,000  from  $3,229,445,000  a 

retary  of  lATA  Traffic  Confer-  y<?ar  earlier.  The  Bureau  report-  machinery.  Three  other 
cnce  No.  1  at  New  York.  ed  preliminary  figures  for  July  panies  bid  for  the  contract, 

-  last  September.  j  The  existing  13-gatc  _  tas.c.n 

Carkee  ^talrec  dnime  I  imports  from  the  United'dam,  about  one  mile  above  the|Eastern  Trust  Co. 

r  cif  -if  7''®'"'®  'States  increased  to  $309,435,000 i Falls,  was  completed  in  1957.  It | 

In  ^hCttCrville  Arco  jfrom  $284,300,000,  from  Britain  to! controls  water  levels  in  thel island  Telephone  co.,  com. 

Carbec  Mines  Ltd.  has  acquir-i$4tt."3.000  from  $42,903,000  andjchippawa  -  Grass  Island  Pool  — 
ed,  by  staking,  two  groups  of  Japan  to  $10,173,000  fromiheadpond  area  for  Canadian  and  Maritime  Life 
claims  in  two  separate  areas  American  generating  plants  — 

of  Quebec  where  important!.  Import  increases  were  recorded  and  regulates  water  flows  over  oo  pid  • 
mineral  discoveries  have  been!^^  July  for  non-farm  machinery,  the  Falls.  Nova  scotia  Trust  co. 

indicated  by  other  companies, Parts,  farm  implements  and  Five  100-foot-wide  sluices  and  °4%  ptd 

Wallace  F.  McQuade,  president  machinery,  electrical  apparatus,  gates  are  being  added  to  the  dam  Do.  4’ j%  ptd . 

of  Carbcc,  reports.  ’  (aircraft  and  parts,  engines  and! to  maintain  Pool  levels  and  Per- _ ^o  s%  pw ^ 

The  company  has  acquired  so  boilers,  fruits,  plastics  and  books  mit  safe  passage  of  ice  on  the  do  pfd.  ex'.'  Div! 

claims  south  of  Fort  Mackenzie,  iond  printed  matter.  Declines  Canadian  side.  The  project  is  oiand  &  son  Ltd  ,  ci.  ‘A‘ 
approximately  100  miles  north  of|"‘^re  registered  for  crude  petrol-  costing  $7  million  anci  is  sche-  whit.,  ptd. 

rail  transportation  at  Scheffer-  ‘'om,  rolling-mill  products  and  duled  for  completion  in  the  sum-  Do  com. 

ville,  Mr.  McQuade  says  copper  ^utos.  imer  of  19CT.  H  is  a  joint  under- Morrow  a 

mineralization  has  been  encoun-  - - -  taking  of  Ontario  Hydro  and  the  do.  ci.  'B' 

tprpri  nvpr  a  wiripsnrnarl  r;rnnyfM<>  Annii/is  T«  Powcr  Authority  of  the  State  of  Thompson  &_Suther.  Cl.  'A' 


Young  male  secretary  desires 
to  change  position.  Has  good 
shorthand  and  typing.  Free  to 
travel,  eager  to  learn  and  will 
work  hard.  Please  write  to 
Box  443,  Financial  Times,  410 
St.  Nicholas  St.,  Montreal. 


assum¬ 
ing  that  the  discount  will  by 
then  have  been  broadened  to  that 
degree.  Anything  more,  based  on 


record-breaking  prices  per  acre. 

I  The  Crown  sale  parcels  will  be) 
drilled  in  th('  very  near  future.) 
A  number  of  them  constitute  pro-i 
\  cn  or  near  proven  acreage,  in  or  I 
around  existing  oil  fields.  Others  | 
arc  wildcat 


parcels  on  which! 
many  new  exploratory  wells  will 
be  drilled.  The  tempo  of  drilling! 
in  B.C.  this  winter  is  shaping  up' 
for  the  record  high  that  was  ex-j 
pected  last  winter  but  failed  to 
materialize.  The  pipe  line  is  the, 
principal  stimulus.  A  secondary 
factor  is  the  urgent  need  to  find, 
more  gas  to  fill  the  deficiency) 
which  was  found  by  the  National; 
Energy  Board  in  its  latest  report.! 
Both  oil  and  gas  which  may  be) 
found  this  winter  will  get  to  the! 
market  without  delay.  ! 


On  Record 


Leatding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 


( Continued  from  page  1) 


ing  scene,  Sinclair  Canada  Oil 
Company  last  week  announced 
two  discoveries  of  oil  .south  of  the 
j  Boundary  Lake  oil  field.  These 


Air  Service 


(Continued  from  page  D 


Dividends  Recently  Published 


tensions  of  the  field,  and  could 
even  mark  the  start  of  develop¬ 
ment  of  an  entirely  new  field. 
One  is  two  miles  south  of  the 
field,  the  other  nearly  four  miles 
south.  If  they  are  connected,  as. 
seems  probable,  they  will  at  least 


Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finoncial  Times 


The  shares  were  issued  to  com¬ 
mon  stockholders  of  record  Nov- 


2,000,000  ft.  potential,  facing 
Montreai,  ship  basin,  adjacent 
Town  Brossard,  Champlain 
Bridge,  developments,  services, 
favorable  zoning,  large  front¬ 
age,  ISc.  J.  Toner,  460  Mort- 
take  Ave.,  St.  Lambert. 

OR.  1-8561 


Abttlbl  Power  &  Paper  Co.  Ltd. 
•Asnew-Surpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  .\'epheline  Limited 
Anglo-Canadian  Telephone  Co. 
.Anglo-Can.  Pulp  &  Paper  MiUs  Ltd. 
.Anglo-Huronian  Limited 
Argus  Corp.  Limited 
.\tlas  Steels 

Auto  Electric  Service  Co.  Ltd. 


Husky  Oil  &  Refining  Co.  Ltd. 
Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ol  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  ot  Canada.  Limited 
Investors  Syndicate 


(Subject  to  confirmation  and  price  change) 

Quotations  supplied  by  Kippen  &  Co.,  Inc.,  Montreal 
(Closing  quotations,  Nov.  28,  1961) 

Bid  Asked  Bid  Asked 

Invest.  Bond  &  Shore  pfd.  90 

Do.  Com.  20 

Jenkins  Bros.  Ltd.  64  67 

Lambert,  Allred  S°o  pfd.  .  15 

Lo  Prevoyonce  Cie.  d'As.  200 

Lo  Sorre  Power  8 

Lo  Souv.  C.  d'As.  20%  Pd.  200 

Lo  Solidorite  S.  de'As.  Vie  53 

LoTuque  Teleohone  .  13' j 

Les  Prevoyonts  du  Con.  73  78 

London  Life  Insurance  .  395  415 

Lord  Simcoe  Hotel  "A"  eOc 

Lower  St.  Low,  4'/2%  pfd.  16% 

McCarthy  Milling  "A"  .  5  6 

Do.  "B"  1 

Moritime  Lite  Assur.  Co.  155 

Maritime  Tel.  &  Tel.  pfd.  13',j 

Morsholl  Wells  Com.  3  i 

Moirs  Ltd.  pfd .  80 

Do.  Com.  60 

Monarch  Lite  Asur.  100  106 

Mfl.  C.  &  D.  Sov  Bonk  111  113'/j 

Mtl.  Lond.  Gen.  Inv.  Ltd.  31 

Mil.  Mort.  &  Dis.  Com.  8 

Not.  Life  Assurance  . .  105 

New  Bruns.  Oilfields  .  15c  30c 

New  Bruns.  Tel.  Co.  lO^**  U’'3 

Nor.  Am.  Elev.  Ltd.  pfd.  80 

Nor.  Tel.  5'/3'’6  "A"  pfd.  W'? 

Do.  5'''2%  "B"  pfd.  .  19'''2 

N.S.  Light  8.  Pow.  4%  ptd.  78 

Do.  4''5?(j  pfd .  89 

Do.  S^o  pfd.  .  48  50 

Novo  Scotia  Trust  .  32 

Olond  Brewery  "A"  .  .  13 

Do.  "B"  .13 

Ontorio  8.  Que.  Ry.  Co.  100 

Pocific  Gas  Trans.  18^4  19vi 

Peoples  Thrift  5%  ptd.  60 

Do.  Com.  .  10 

Phillips  Elect.  Com .  4  4% 

Prudentiol  Trust  Co.  35 

Regent  Knitting  $25  pfd.  .  5 

bo.  Com.  5 

Rio  Tinlo  Warrants  .  10c 

Rio  Tinto  Common  90c  lOOc 

Robin,  Jones  8.  Whit.  pfd.  16 

Do.  Com.  10 

Soc.  d'Amin.  8,  de  Fiducie  170  IRO 

Sovereign  Life  25‘’o  Poid  305  325 

Std.  Amusement  Com.  .  I 

Std.  Fuel  pfd . 36 

Do.  Com.  3 

Stanfield's  Ltd.  "A"  .  11 

Do.  "B"  14 

Steadman  Ind.  Tl',  ii', 

Supcrsol  Ltd.  12'  3  13'  j 

Transportation  Building  5 

Trust  Gon.  du  Con.  pfd.  38  39 

Velok  Com.  7 

Do.  ptd.  8' 3  10 

Waterloo  Manufacturing  5  6 

West.  Life  Assur.  25“o  Pd.  102 
Vercheres  Ore-Oil  Corp. _  i'4 


Kerr-Addison  Gold  Mines  Ltd. 


[to  either  Medicine  Hat  or  Leth¬ 
bridge  in  the  morning  and  re¬ 
turn  in  the  evening. 

It  is  understood  that  Trans.\ir 
svill  receive  official  support  from 
some  of  the  cities  when  it  ap¬ 
pears  before  the  .Air  Transport 
Board.  Competing  in  the  bidding 
for  the  prairie  service  are  Paci¬ 
fic  Western  Airlines  Ltd.  of  Van¬ 
couver  and  Northwest  Industries 
Limited  of  Edmonton.  Pacific 
Western  has  a  single-flight  ser¬ 
vice  in  operation  between  Ed¬ 
monton  and  Regina.  Neither  of 


Banque  Canadienne  N'ationale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 

Belding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  &  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  Canada  Limited 
Bulloch’s  Ltd 

Bulolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 


Labatt  (John)  Limited 
Labrador  Mining  &  Exploration 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  &  Bloedel  and 

Powell  River 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  &  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  &  Co.  Ltd. 


Calgary  8c  Edmonton  Corporation 
Canada  Iron  Fonndries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  8c  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Ce.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Parifir  Railway 
Canadian  I'tlUties,  Ltd. 

Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  I.td 
Canadian  West.  Natural  Gas  Co.  Ltd 
Cassiar  .Asbestos 
Catelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp.  Ltd 
Cons.  Mining  &  Smelting  Co.  Ltd. 
Cnnwest  Exploration  Co.  Ltd. 

Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 


National  Steel  Car  Corp.  Ltd. 
New  DIrkenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Ouebec  Power 
Northwestern  I'tilities  Ltd. 

Nova  Scotia  Light  i  Power  Co. 


Coal  Output-  Shows 
Decline  in  October 

Canadian  coal  production  con¬ 
tinued  its  decline  in  October, 
dropping  7.3  per  cent  to  1,057,355 
tons  from  the  same  month  a 
year  ago,  the  Bureau  of  Statis¬ 
tics  reports. 

Production  in  the  first  10 
months  of  this  year  was  8,111,394 
tons,  7.4  per  cent  lower  than  in 
the  same  period  of  I960. 


pfd.  98 

Clover  Petroleums  .  5c 

Coleman  Coll.  A.  8,  B.  .  20c 

Commercial  Life  .  44 

Connors  Bros.  "A"  .  S'.'j 

Cons.  Oko  Sand,  Com.  . .  3 

Cons.  Theatres  "A"  .  t'/i 

Do.  "B"  .  3 

Corp.  d'Expens.  Fin,  13'4 

Crown  Life  100%,  Paid  305 
Debs.  8i  Secs.  Ltd.  pid.  82 

Dom.  Life  Assurance  225 

Dom.  Linseed  Oil  Units  3''2 
Dupuis  Freres  pfd. 

$25  por  18 

E.  Con.  Svgs.  8,  Loon 
$10  par  40 

E.  Trust  Co.  New  .  50 

E.  Utiliites  5''3%  pfd .  9 

Enamel  Heofing  pfd . 130c 

Essex  Packers  ptd .  35 

Do.  Com.  3 

Excelsior  Life  Ins.  4.50 

Foshion  Croft  Mfg.  pfd.  .  70 
Golf  Brass  Co.  Com.  70 

Gleneogles  Inv,  A.  &  B.  40 

Granby  Elastic  $1  pfd.  ?0c 

Do,  $1  Com.  300c 

Gr.  Bril.  &  Con.  Inv.  pId.  80 
bo.  Com.  28' 'J 

Gr.  West  Life  Assur.  810 
Guar.  (2o.  ot  NA  lOO’o 
Paid 

Hart  Battery  Units  3'  2 

Horner,  Fronk  W.  $1  ptd.  40c 


Pamour  Porcupine  Limited 
Parker  Drilling  Co.  ot  Can.  Ltd. 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  l.ine  Ltd. 

Placer  Development  Limited 
Power  Corporation  of  Canada  Ltd. 
Pronto  Uranium 


Quebec  Power  Company 

Reitman’s  I.imited 
Reynolds  Aluminum 
Robinson.  Little  8:  Co.  1 
A.  V.  Roe  Canada  Ltd. 
Royal  Bank  of  Canada 
Royallte  Oil  Co.  Ltd. 


David  8:  Frere  Ltd. 

Distillers  Corporatlon-Seagrams  Ltd. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  &  Coal  Corp  I.td 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  I.imited 
Dow  Brewery 
Dupuis  Freres  Limited 


The  perfect  solution 
to  your  gift  problem 

The  attractively  packaged  Birks 
Gift  Certificates  are  always  appreciated, 
always  acceptable.  Especially  useful  when 
shopping  for  far-away  friends  or  relatives; 

they  may  be  exchanged  in  any  of  the 
22  Birks  stores  from  coast  to  coast. 


Salada-Shirritf-Horsev 
St.  Lawrence  Corp.  Limited 
Shawdnlgan  Water  Sc  Power  Co. 
Sherwin-Williams  Co.  ot  Canada  Ltd. 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co,  Ltd. 

Southern  Can.  Power  Co.  Ltd. 
Standard  Paving  Sc  Materials  Ltd. 
Steel  Co.  ot  Canada  I.imited 
Supertest  Petroleum  Prod  Ltd. 
Supercrete 
Switson  Industries 


Fast  Kootenav  Power 
Fast  Sullivan  Mines  Ltd. 

Eastern  Trust 

Fddv  Paper  Co.  Limited 

Enamel  Sc  Heating  Products  Ltd. 


Imperiol  Chem.  Ind. 


VANCOUVER  STOCK  EXCHANGE 


Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

United  Amusement  Corp.  Ltd. 
United  Grain  Growers  Ltd. 
United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 


(Closing  quotations,  Nov.  22,  1961) 

LISTED  STOCKS 

Cdn  Collier  6.00  6.25  Got 

,ked  OILS 

■’2  Inind  N  Gas  5.65  5.75  wa) 

•15  Mid-W  I  Gas  1.95  Qu, 

■"  Peaie  Riv  P  .13  .15  r... 

■OO 

1.95  MINES  Tay 

Bcav  Lod  U  .05  .  06  Tro 

i.OO  Beth  Copper  1.28  1.30  Var 

i.OO  Canam  Cop  .12  .12'/2  We; 


Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co  of  Canada  Ltd 


G.atineau  Power  Co 
General  Produets  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellowknife  Gold  Mines  Ltd. 
Great  West  Coal  Co  I.td 
Grouped  Ineome  Shares  Ltd. 
Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 


Ventures  Limited 


Waite  .Amulet  Mines  Limited 
Westburne  Oil  Company  Ltd. 
Westeel  Products  Limited 
Western  Grocers  Limited 
Westfair  Foods  Ltd. 

George  Weston  Ltd. 


NEW  YORK  STOCK  IVIARKET 


Hi-Tower  Drilling  Co  Ltd 

Highland-Bell  Ltd 

Hollinger  Cons  Gold  Mines  Ltd 

Home  Oil  Co  I.imited 

Hudson  Bav  Mining  8:  Smelting  Ltd 


Supplied  by  Sheorson  Hommill  &  Co.  (Closing  quotations,  Nov.  28, 
Allied  Chem  54'4|Dow  Chem  745si  Kennecoft  87Ae|Schenlev 

Amer  Can  4876  Dupont  243' 4  Lockheed  40' j  Sears  Roc 

Amer  Cyan  46',elEI  Paso  N  G  2S-'4  Merck  87^4  Soc-Mobil 

Am  Smelting  62^4  East  Kodak  lOS^j  Monsanto  54-'a!South  Pac 

Am  T  &  T  13374|Ford  llO'e  Mont-Ward  SI'zSouth  RR 

Am  Tobacco  lOV'elGen  Elec  7938  Nat  Cash  R  137  IStd  Oil  C, 

Anaconda  50  !Gen  Tel  8,  El  25''8  N.st  Dist  25;'b  Std  Oil  N 
Armour  49’8|Goodyear  427e  NY  Central  Texaco 

Bendix  Avia  6234|Gt  West  Fin  72'/2  Nor  Am  Avia  rari 

Beth  Steel  4078|Gulf  Oil  aO'.sINor  Pacific  424*1^0  on  carl 

Boeing  4S48IBM  588  lOlin  Mathies  40  1^''!*“  rt 

Caterpillar  37%  Inf  Harvester  53' a  Pepsi  Cola  59 

Celanese  36'6tlnt  Nickel  77%  Phillips  Pete  56'/2|U|  Rvooe 

Chrysler  4634|'nt  Paper  35%i  Radio  Corp  52-7s'*-’^ 

Cons  Edison  90'8'nf  T  8,  T  564e  Raytheon  36' slWesflnghou 

Deere  53' s! 'ones  8,  Laug  70' u  Sperry  Rand  2238iWooiworth 

Do.gl'S  37  lohn«  M-inv  57^4  St  Reo'S  P’p  374,  Youngst  Si 


Zeller’s  Limited 


Available  in  any  amount,  from  one  dollar. 


"fhe  Hnancial  'ffmes 

UrSklTDCAl  /•Ak.l4>,4  * 


MONTREAL 


CANADA 


TORONTO 


